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CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT ON STANDALONE UNAUDITED STANDALONE FINANCIAL
RESULTS OF MIL INDUSTRIES LIMITED FOR THE QUARTER ENDED 31N DECEMBER 2021
PURSUANT TO REGULATION 33 OF THE SEBI (LISTING OBLIGATIOJTIS AND DISCLOSURE)
REQUIREMENTS 2015

To

The Board of Directors of
MIL Industries Limited
Chennai

1. We have reviewed the accompanying Standalone statement of Unaudited Financial Results ("the
Statement') of MIL Industries Limited C'the Company') for the quarter ended December 31, 2021,
attached herewith (duly signed by us for identification purposes), which is being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure) Requirements, 2015.

2. The Statement is the responsibility of the Company's Management and has been approved by the
Board of Directors at their Meeting held on 3d Febtuary 2022 and has also been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 (hterim Financial Reporting) (Ind AS 34) prescribed under section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India. Our responsibility
is to issue a report on the Statement based on our Review.

3. we conducted our review in accordance with the standard on Review Engagement CSRE") 2410,
"Review of Interim Financial Informataon Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial results are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement prepared in accordance with the applicable accounting
standards, i.e., Ind. AS., prescribed under section 133 of the companies n t, zotr read with
relevant rules issued thereunder and other recognised accounting practices and policies has not
disclosed the information required to b€ disclosed in terms of n"grt.tion 33 of tlie sEaI iiirtingobligations and Disclosure) Requirements, 201s, read with sEBI ciriular No. cINcFDlFAq6rlzot6
dated 56 July 2016, incruding the manner in which it is to be discrosed, or that ii contains any
material misstatement.
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MIL INOUSTRIES LIMITED
25A, SIDCO INDUSTRIAL ESTATE, A] BATTUR, CHENNAI{OOOg8

Ph: 0ir4-262s8382 Fat i 0{/.26257583 CIN : L25199TN1966PLC005397 GST No : 33AAACM4380Ql25

flgures

Rs. in Lakhs
Statemont o, Segment inlormatlon of lJnauditod Standalone Financlal ResulE for the Quaner and Nlne onths ended 31.12.2021

Particularg
3 months

ended

31.12.2021

Proceeding
3 months

endod

30.09.2021

Correspondin
g 3 months

ended in the
previous year

31.12.2020

Yoar to date
figurs! tor the
cu.ngnt pgriod

ended
31.12.2021

Year to dats
figures tor the

prsvioua
period ended

31.12.2020

Previouc
year ended

31.03.2021

(Unaudited) (Unaudited) (Unaudiled) (Unaudited) (Unaudited) ( Audited )

1. Segmenl Revenue (net sale/income
from each segment )

a. Rubber Lining & Rubber Products
b. PTFE Lining & PTFE Producls

792.54
649.19

850.55
385.36

694.64
554.'19

2611.52
1509.68

1462.38
1160.97

2699.30
M92.46

Tota I

Less: lnter segment revenue
Net sales/income from operations

1441.73

NIL
't44'l.73

1235.92

NIL

1248 A3

NIL
1248.43

4121.20

NIL
4',121.20

2623 35

NIL
2623.35

4192.16

NIL
4192.16

2. Segment Results - Profit / (Loss)

before tax and interest from each segment
a. Rubber Lining & Rubber Products
b. PTFE Lininq & PTFE Products

117.06
158.18

36.54
72.15

't21.58

346.16
545.35
444.56

Total

Less: i lnterest
ii. Other un-allocable expenditure

net off unallocable income

275.24

4.10

28.00

108.69

7.05

16.87

29.39

21.O2

53.67

467.74

zb trb

57.00

989.91

30.85

76.13

Total Plorit Betore Tax 243.14 84 77 255.26 7M.70 384 68 882.93

3. Capital Employed
(Segment Assets - Segment Liabilities)

a. Rubber Lining & Rubber Products
b. PTFE Lininq & PTFE Products

2142.O7
2500.68

2039.21
2420.39

1742 08
2106.00

2142 07
2500.68

1742.0A
2106.00

2104.49
2063.05

Total 4642.75 4459.60 3848.08 4642.75 3848.08 4167.U
Notes :

1 The above Unaudited Standalone Financial results have been duly reviet,€d by Audit Committee and thereafter app.oved and taken
on record bythe Board of Oireclors at their meeting held on 03.02.2022 . The Ac/'j€,unts are prepared inciuding ats wholly owned
Subsidiary, MIL lndustries & Aerospace Limited in accordance with applic€ble Accounting Standards, viz., lnd AS prescribed under
section 133 of the Companies Ac1 2013 read with relevant rules lhereunder and in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

2 The company has filed an application with the Hon'ble NCLT , Chennai for sanctioning of a Scheme of Demerger of the PTFE Division
into a separate company i.e. MIL Industries & Aerospa@ Limited under the provisions of seclions 230-23i2 ofthe companies
Act, 2013 . Hon'ble NCLT as per order dated 20.01.2022, direcled the Company to convene shareholder and unsecured Credators
meeting on 15th MadI2022.

3covlo19 second and third wave of infeclions during the yeat 2o2'l-22 have impacled the company's operations due iothe lockdown
and restriclions imposed by the Govemment of Tamil,Nadu. The company continues to monitoithe-economic effects of the pandemic
and takes necessary steps to improve its execulion efficiencies and the fininciats.

4 have been regrouped wherever necessary

For S.N.S ASSOCTATES
CHARTERED ACCOUMT TS

(FIRMREGlSTMTro No.OO62;7s)
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Rs. in Lakhs
31.12.2021for thg Quarter and Nine Months ended

Statement ot Unaudited Standalone Financial Reeults

Year to
date

tlguro! for
lho

prgvlous
poriod
endod

31.12.202031.12.2021

Y6ar to alate
flguae! lo,
tho curant

Pqriod
onded

31.12.2020

Corro!pondl
ng 3 months
onded ln tho

paevlou9
yoat

30.09.2021

Procggdlng
3 month3

onded

31.12.2021

S.No Particulars

4192 162623 354121 201248 831235 921441.73,|

b incomeOther rati
(a) Net Sales/lncome ftom Operations(Net ol all Taxes)

4192.162623.354121.20124A A31235.921441.73rationsTotal income from net

1424.36

1288.44\

580.49
132.',|9

1601.54

742.',|1

(28.84)

463.70
98.00

1050.34

'1325.59

242.74

503.35
113.00

't372.O7

27610

'104.30

121.60

33.00
48',t.27

493.18

21.52

154.19
40.00

1185.40

459.18

87.99

166.90
38.00

519.35

Expanaeg
(a) Cost oI materials consumed
(c) Changes in inventories ot finished goods ,

work-in-Drocess and stock-in-trade
(d) Employee benefits expense
(e) Depreciation and amortisation expense

Other
2325.31 3450143556.751016.271194.291271.42

2

Total nSes

298.04 7 42.02564.45232.5641.63170.31Profit / (Loss) from operations before other income,

finance costs and exceptional iiems (l-2)
171.76161.27 1',t2.7033 0650.1975.934 Other income

410.74 9'13.78265.62247 .24 91 825 Prolit / (Loss) from ordinary activities belorefinance

26.06 30.8521 02705 10 364.106 Finance costs
384.68 882 93255.26 7U.70243.14 u.777 Prolit / (Loss) from ordinary acliv ities after finance

6al itembut before
I items8

882 93384.68255.26 704.70243.14 u.779 +8activities before taxfrom ordinaProfit /
108.00 263.4272.0O 198.0060.00 25 00t0 al

619 11183.26 506 70 276 6859.77'tl Net Profit / (Loss) from ordinary ac,tivities after tax

9-1

12 nseE).traordin items net of tax
619.1't183.26 506.70 276.68183.'14 59.77t3 '11-12for theNet Proflt / Loss

6.5114 Olher C rehensive lncome net of

612.60183 14 59.77 183 26 506 70 276 6815 riod 1 13 +t- 14
Total Comprehensive lncome ( after tax ) for the

315 00315 00 315.00 315.00 315.00 315.00't6 Paid up equity share capital of Rs. 10/- each

4167.U
balance sheet of

ng reva U n reserves as per
revious accounti17

18.i Eamings per share in Rs (before extraordinary
items)of Rs.10/. each ) ( not annualised )

a) Basic
b Diluted

5.81
5.81

90
90

5.82
5.82

16 09
16 09

8.78
8.78

19.65
19.65

18.ii Eamings per share in Rs. ( after extraordinary items)
oI Rs.10/- each ) ( not annualised )

a) Basic
b Diluted

5 81
5.81

1.90
'l.90

5.42
5.82

16.09
'16.09

78
78

8
8

'19.65

19.65
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For S.t{S. ASSOCIATES
CIIARTERED ACCOUIIrATTS

(FIRM REGISTR TION No.006297s)

For MIL INDUSTRIES LIMITED

Koa"nI J

IV SREEDHAR
MANAGING DIRECTOR

OIN:00181532

Chennar - 600098
February 03 2022
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31.03.2021

Prevlou3
yea, ond6d

3 monthg
ondod

3

725.72

183.14



CHARTERED ACCOUNTANTS

To

The Board of Directors of
MIL Industries Limited
Chennai

1, We have reviewed the accompanying statement of the consolidated unaudited financial results of
MIL Industries Limited) ("the Parent') and its wholly owned Subsidiary (the Parent and its

Subsidiary together referred to as "the Group) for the quarter ended 31$ December 2021, which

is being submitted by the Parent pursuant to the requirement of regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015.

3. We conducted our review in accordance with the Standard on Review Engagement CSRE') 2410,

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India, This Standard requires that we plan and

perform the review to obtain moderate assurance as to whether the financial results are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and

analytical procedures applied to financial data and thus provide less assurance than an audit. We

have not performed an audit and accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the Circular issued by the SEBI under regulation

33(8) of the SEBI (Listlng Obligations and Disclosure Requirements) Regulations, 2015, as

amended, to the extent applicable.

4. The Statement includes the results of MIL Industries and Aerospace Limited, the wholly onwed
Subsidiary of the Parent.

Based on review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with the applicable accounting
standards, i.e., Ind. AS., prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Llsting

Obligations and Disclosure) Requirements, 2015, read with SEBI Circular No. CIR/CFDlFACl6212016

dated 5b July 2016, including the manner in which it is to be disclosed, or that it contains any

No.25, llth Cross Street, Indira Nagar, Chennai - 600 020.
Phone : 24421324, 24424736, 24403458 E-mail : mail@snsassociates,in
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i\SSoc rial misstatement.

S.N.S. ASSOCIATES

UMITED REVIEW REPORT ON CONSOLIDATED UNAUDITED FINANCIAL RESULTS OF MIL
INDUSTRIES LIMITED FOR THE QUARTER ENDED 31N DECEMBER 2O2T PURSUANT TO

REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE)

REQUIREMENTS 2OI5

2. The Statement is the responsibility of the Parenys Management and has been approved by the
Board of Directors at their Meeting held on 3d February 20ZZ and has also been prepared in

accordance with the recognition and measurement principles laid down in Indian Accounting

Standard 34 (Interim Financial Reporting) (Ind AS 34) prescribed under section 133 of the
Companies Act 2013 and other accounting principles generally accepted in India, Our responsibility

is to issue a report on the Statement based on our Review.



6. The financial results of the wholly owned subsidiary included in the consolidated flnancial results,
whose total revenue of Rs. NIL, total net loss after tax and total comprehensive income of Rs.O.09
lakhs for the quarter ended December 3f, 2027 as considered in the consolidated unaudited
financial results, have been reviewed by us.

For S.N.S. ASSOCIITES
CHARTERED ACCOUMTANTS

S.N.S. ASSOCIATES
CHARTI.JRED ACCOUNT,{\TS

f

ICAI UDIN NO. 22O2O899AAFIMX54O7

Chennai

Dated: 3d February 2022

REGISTRATION No.006297S)
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]IIIL INDUSTRIES LIMITED
25A, SIOCO INDUSTRIAL ESTATE, AMBATTUR, CHENNAI-5OOOg8

Ph:94.25258382 Fax: (N4-26257583 CIN : L25199TN1966PLC005397 GST No r 334/tuACM.1380QlZ5

Statament ot Unaudited Consolidated Financial Reaulb forthe Quartor and Nino Months ended 31.12.2021
Rs. ln Lakhs

3 months
ended

31.12.2041

Precaodlng
3 month3

endod

30.09.2021

Coraospondlng
3 monthg

endod ln the
previous year

31.12.2020

Yeer to date
fguros foa

the cursrt
perlod
shdod

31.12.2021

Year to drlg
llguro! lo,

the
pr9vlou9
po.lod
onded

31.12.2020

Provioua
year endad

31.03.2021

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) ( Audited )

1 (a) Net Saleglncome from Operations(Net o, all Taxes)
(b) Other operainq income

1441.73 1235.92 1248.43 4121 20 2623.35 4192.16

Total income from operations ( net ) 't441.73 '1235.92 1248 83 4121.20 2623.35 4192.16
2 Expgnse3

(a) Cost of materials consumed
(c) Changes in inventories offinished goods ,

work.in-oro@ss and stock-in-trade
(d) Employee benefitrs e&ense
(e) Depreciation and amorlisalion expense
(0 Other Exp€nses

459.18

87.99

166.90
38.00

519.44

493.18

21.52

154.19
40.00

485.52

276.10

104 30

121.60
33.00

481.33

1325.59

242.74

503.35
113.00

1372.37

742.1',1

(28.84)

463.70
98.00

1050.54

1424 36

(288 44\

580 49
132 19

1601.92
Total expenses 't271.5'l 1 194.4'1 1016.33 3557.05 u50.52

3 Profit / (Loss) from operations belore other income,
finan.. costs and exc.oiional items l1-2'l

'170.22 41.51 232.50 564.15 297.U 741.U

4 Other income 76.93 50.19 33.06 161.27 112.70 171.76
5 Profit / (Loss) from ordinary aclivities before finance

costs and exceDtional items (3+4) 247.15 91.70 265 56 725.42 410.54 913.40

6 Finance costs 4.10 7.05 10.36 21.02 26 06 30.85
7 Profit / (Loss) from ordinary aclivities after finance

costs but before exceptional items (5 - 6)
243.O5 84.65 255.20 7M.40 384.48 882.55

Exceptional items
I Profit / (Loss) from ordinary activities before tax (7+8) 243.05 84.65 255.20 7M.40 384 48 882.55
10 Tax expense 60.00 25.00 72.00 198.00 108.00 263 82
11 Net Profit / (Loss) from ordinary activities after tax

9- 10)

(
183.05 59.65 183 20 506 40 276.44 618.73

12 Extraordinarv items ( net of tax exoense )
13 Net Profit / (Loss ) for the period (1'1-'12) 183.05 59.65 183 20 506.40 276.48 518 73
14 Other Comprehensive Income ( net of lax) 6.51

15
Total Comprehensive lncome ( after tax ) for the period
16( 13 +/- 14 )

59 65 183.20 506.40 276.4A 612 22

't6 Paid up equity share capital of Rs. 10A each 315 00 315.00 315.00 3'15.00 315 00

17

l8.i

Reserves excluding revaluation reserves as per
balance sheet of previous accountano vear 4166.57

Eamings per share in Rs. (betore extraordinary items)
of Rs.10/- each ) ( not annualised )

a) Basic
b) Diluted

5.81
5.81

'1.89

1.89
5.82
5.82

16.08
16.08

878
8.78

19 64
19

't8.ii Eamings per share in Rs. ( after extraordinary items) of
Rs.10/- each ) ( not annualised )

a) Basic
b) Diluted

5 81
5.81

1.89
1.89

5.82
5.82 16.08

8.78
8.78

19.64
19.64

CHENNAI

o)'

SO For S,tlS ASSOCTATES
CHARTERED ACOOU}{TANTS

(FlRl{ REGTSTMTION rio.OO6zgTS)

For MIL INDUSTRIES LIMITED

SvuAv,^(s

IV SR
DIRECTOR

Chennai - 600098
Febtuary 03 .2022

XnfApSUtp troOZmgg

DIN:00181532

S.No Partlculars

183.05

315.00



MIL INDUSTRIES LIMITED
25A, SIDCO INDUSTRIAL ESTATE, AMBATTUR, CHENNAI4OOOgS

Ph:044-26258382 Fax:.044-26257583 CIN : L25199TN1966PLC005397 GST No : 33AAACM4380OIZ5
Rs. in Lakh3

4 Previous figures have been regrouped wherever necessary

IL INDUSTRIES LIMITED

Notes ;

1 The above Unaudited Consolidated financial results have been duly reviewed by Audit Committee and thereafler approved
and taken on record by the Board ofoireclors at their meeting held on 03.02.202i . The Accounts are prepared including its
wholly owned Subsidiary, MIL lndustries & Aerospace Limited in accordance wilh applicable Accounling Sianoards, viz., lnd Asprescribed under section 133 of the companies Act, 2013 read with relevant rules thereunder and in le;s of Regulation 33 ofthe SEBI (Listing Obligations and Oisctosure Requirements) Regutations, 20.lS.

2 The company has ,iled an application with the Hon'ble NCLT , chennai for sanctioning of a Scheme of oemerger of the PTFEDivision into a separate company Le. MIL lndustries & Aerospace Limited under the provisions ofsections 230-232 ofthecompanies Aci, 2013 . Hon'ble NcLT as per order d aled 20.01.2022, directed the company to conrene ihareholder and
unsecured Creditors meeting on lSth March, 2022.

3 covlD 19 second and third wave of infectaons during the yeat 2021-22 have impacted the compan/s operations due to the
lockdown and restriclions imposed by the Government of iamil Nadu.. The company continru" iornoniioitt" economic effecls
of the pandemic and lakes necessary steps to improve its execution efficiencies and the financials.

6uAv'^
(r

S AR
MANAGING DIRECTOR

DIN:00181532

Statomont ot Segment lntomatlon ot Un.udlt d Consolldated Fin.nci.l R6utts lor the Ouanor and Nino onth..nded 31.12.2021

Partrculars

31.12.2021

Proceeding
3 months

6ndod

30.09-202t

Correspondin
g 3 months

ended in the
prcvious year

31.12.2020

Year to dats
69urss for the

previous period
ended

31.12.2020

Previous ysar
ended

31.03.2021

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) ( Audited )

1. Segment Revenue (net sale/income

from each segmenl )

a. Rubber Lining & Rubber Producls

b. PTFE Linino & PTFE Producls

792.54

649.19

850.56

385.36

694.64

554.19

2611.52

1509.68

't 462.38
'1160.97

2699.30

1492.86

Tota I

Less: lnter segmenl revenue

Net sales/income from operations

144',t.73

NIL

1441.73

't235.92

NIL

1235.92

1248.83

NIL

1248.83

4121.20

NIL

4121.20

2623.35

NIL

2623.35

4',t92.',t6

NIL

4',t92.',t6

2. Segment Resulls - Profit / (Loss) |

before lax and inleresl ftom each segment

a. Rubber Lining & Rubber Produas 
I

b. PTFE Lininq & PTFE Products I

117.06

158.'18

12',1.49

346.1 1

545 35

444.56

Total 275.24

Less: i. lnlerest

ii. Other un-allocable expenditure

net ofi unallocable income

4.10

28.09

7.05

16 99

295.96

10.36

30.68

779.39

21.O2

53.97

467.60

26.06

989.91

30.85

76.51

Total Protit Before Tax 243.O5 84.65 254.92 704.40 882.55

3. Capital Employed

(Segment Assets - Segment Liabilities)

a. Rubber Lining & Rubber Products

b. PTFE Lining & PTFE Products

2't4',t.22

2500.26

2038 42

2420.OO

1741.95

2105.93

2141.22

2500.26

1741.95

2105.93

2103.U
2@2.73

4U1.48 4458.42 3847.88 4641.48 3847.88 4166.57

CHENNAI

AS

o)'

SO

February 03 , 2022
nr:ygmsxtF o.02C!r9

3 months
ended

Year to date
figures for
the currcnt

pedod
snded

31.12.2021

36.54

72.15

108.69

93.05

202.9'l

393.30

386.09

57.20

384.34

Total

Chennai -

For SN.S TSSOCUItES

n,-:l.llr,HliTfffi,,,




