ANNEXURE – G

This undertaking cum indemnity is executed on this __________ day of _______, 201_

To

MCX –SX Clearing Corporation Ltd 

Exchange Square, Suren Road,

Andheri (East), Mumbai – 400 093.

hereinafter called ‘MCX-SX CCL’ (which expression shall unless it be repugnant to the context or meaning thereof be deemed to mean and include their successors and assigns)

BY

_______________________________________________________________________

Regd. Office _____________________________________________________________

________________________________________________________________________

________________________________________________________________________

hereinafter called ‘the Undersigned’ (which expression shall unless it be repugnant to the context or meaning thereof be deemed to mean and include their heirs, legal representatives, successors and assigns).

WHEREAS MCX-SX CCL has permitted the Clearing Members, if they so desire, to resign their membership on the condition that the cash deposits lying with MCX-SX CCL/ furnished to MCX-SX CCL of `. 5,00,000/- (Five Lakhs) will be released after three years from the date of issue of public notification or on receipt of confirmation from SEBI regarding cancellation of registration whichever is later. Such release shall be subject to fulfillment of all dues under Rules/Regulations/Bye-Laws of the Exchange / MCX – SX CCL and circulars issued thereunder, including arbitration awards and valid investors/ other grievances/claims against them. 

AND WHEREAS MCX Stock Exchange Limited has further as a precondition to the acceptance of the resignation of membership required the undersigned to furnish the Undertaking in the manner and on the terms mentioned herein below.

NOW THEREFORE in consideration of MCX-SX CCL accepting the resignation of the membership, the undersigned hereby undertakes and agrees as follows:-

1. The undersigned agrees that the acceptance of resignation of membership will not absolve or discharge the undersigned from the liabilities or obligations due/to be due or to be performed under the Rules, Bye-laws and Regulations of MCX-SX CCL and also further agree that the said resignation will not affect the rights of MCX-SX CCL /Clearing Members to take measures for recovery of its/their dues or to ensure compliance of my/our obligations in such manner as it/they may deem fit. 

2. The undersigned shall continue to fulfill his/her/its liabilities and obligations that are devolved or may devolve before or after the resignation of the membership as if I/we am/are a Clearing Member of MCX-SX CCL under the Rules, Bye-laws and Regulations of MCX-SX CCL for the limited purpose of discharging those liabilities, performing those obligations and for submission to arbitration under Bye-laws, rules and Regulation of the Exchange.

3. The undersigned hereby indemnify and keep indemnified MCX-SX CCL harmless against all claims, demands, actions, proceedings, losses, damages, liabilities, costs, charges, expenses or obligations which may be brought or commenced against them or which they may or may have to bear, pay or suffer directly or indirectly as a result of such loss or damage arising as a result of the resignation of the membership or on non- fulfillment of the liabilities and obligations of the undersigned.

4. The undersigned agrees that it would be liable for all liabilities/obligations (including monetary penalties, if any) for violations, if any , of the provisions of the SEBI Act and the SEBI (Stock Brokers and Sub-Brokers )Regulations, 1992 that have taken place before the resignation of Membership.

5. The undersigned agrees that the MCX-SX CCL at its absolute discretion is entitled to appropriate or adjust the deposit amount of `.5,00,000/- (Rupees Five Lakhs only ) retained by it, towards any sums due from and claims against the undersigned for due fulfillment of engagements, obligations and liabilities of the undersigned to MCX – SX CCL, or any other persons arising out of or incidental to any dealings made subject to the Bye laws, Rules and Regulations of the Exchange /MCX-SX CCL or of SEBI. The undersigned agrees that the MCX-SX CCL shall be entitled to appropriate or adjust above deposits so retained without any further reference to the undersigned.

6. The undersigned shall execute, sign, subscribe to such other documents, papers, agreements covenants, bonds, and/or undertakings as may be prescribed or required from time to time by MCX-SX CCL.

7. This undertaking shall be in force till MCX-SX CCL certifies that the undersigned has no liabilities or obligations due and discharges me/us accordingly.

IN WITNESS WHEREOF, I/we______________________________ have subscribed our names hereunto on this __________ day of _______ 20__.

Signed and delivered by the withinnamed

Mr /Mrs /Ms /M/s _______________________

in the presence of

(1)_____________________________________

Name: __________________________________

Address: ________________________________

_______________________________________

(2)_____________________________________

Name: __________________________________

Address: ________________________________

________________________________________

Instructions

1. To be executed on Non-Judicial stamp paper of the value of `.100/- or is in accordance with the prevailing rates applicable in the place of execution, whichever is higher and duly notarized

2. The Undertaking should be signed by the proper person(s) mentioned below:

a) where the Trading Member is an Individual: by the Trading Member himself.

b) where the Trading Member is a Partnership Firm: by all the Partners of such firm.

c) where the Trading Member is a Company: by the Chairman/MD or any two Directors of the Company in accordance with the resolution of the Board of Directors to that effect, with the common seal of the Company affixed in the presence of the authorised signatory in accordance with its Articles of Association. (A certified copy of the Board Resolution to be enclosed)
