ANNEXURE – A

 (On the letterhead of the member)

Resignation of Membership of MCX Stock Exchange Ltd

To 






MCX Stock Exchange Ltd





                             Date:

Membership Department 

Exchange Square, CTS No 255

Suren Road , Andheri  East 

Mumbai – 400 093

Dear Sir,

Sub: - Resignation of Membership of the Exchange
Name of the member:  



                                  

Category: TM / TCM 

Mem ID: 

SEBI registration number:              

1. I / We are desirous of resigning from membership of the Exchange for the following reasons and hereby tender my resignation, subject to acceptance by the Exchange and SEBI.

---------------------------------------------------------------------------------------------------------------

2. The Board of Directors of our company has at its meeting held on ___________ decided to resign from our membership of Currency Derivative Segment of MCX Stock Exchange Ltd and also to surrender certificate of registration granted by SEBI. The certified copy of the relevant Board resolution for resignation is hereby enclosed for your kind perusal and records. (applicable to Corporate Members)   

3. We enclose herewith / have already forwarded the original SEBI certificate(s) for cancellation of our registration as _________ member (specify Trading / Trading cum Clearing/ Clearing) of the MCX Stock Exchange Ltd.
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4. We hereby declare that :

a. I/We have intimated all my/ our clients/ constituents /authorised person / trading member (where applicable) regarding my intended resignation of membership more than 21 days prior to date of this application. 

b. We have no open positions as on date of this notice and all previous open positions have been settled.

c. We have no pending dues towards the Exchange, MCX-SX Clearing Corporation Ltd., constituents and clearing banks. 

d. We have resolved all complaints/disciplinary proceedings /arbitration against us

e. There is no investigation/inquiry by any Exchange pending against us.

f. We are not connected with any of the defaulting broker of any Exchange.
5. We request you to kindly de-activate / withdraw our trading facility as we have already stopped trading w.e.f _____________

6. We acknowledge that the Exchange will refund our deposits with the Exchange or MCX-SX CCL only after SEBI has cancelled the registration of the Member. We acknowledge that out of the said deposits, a sum of `. ___lakhs ( `. 2 lakhs in case of TM and `. 5 lakhs in case of TCM) will be retained, in addition to the amounts appropriated by the Exchange in light of claims received in response to the public notification of our intended resignation. We understand and acknowledge that the amount so retained by the Exchange will be refunded to us only after completion of three years from the date of public notification and after settlement of any legitimate claims of investors or others which has arisen in the meantime.  

7. We hereby confirm that there are no investor complaints/arbitration cases pending against us as on date. Incase any future liability arises, we undertake to redress/honour the same.#

8. We hereby confirm that we have submitted requests of all authorised persons for cancellation / change in affiliation. No complaints/arbitrations/disciplinary proceeding/investigation/inquiry is pending against any of our authorised person in the exchange. There is no liability in any form towards any of our clients by any of our 
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authorised persons as on date. In case future liability arises, the same would be settled/redressed by us.
9. We hereby declare that we shall abide with all the terms and conditions stipulated by the Exchange from time to time, in relation to resignation of membership and / or otherwise.

10. We acknowledge that the approval of our resignation is subject to our discharging all the liabilities/ obligations/ dues towards the Exchange / MCX-SX CCL/ SEBI other members/ investors /clearing banks and complying with all the provisions of SEBI Act and SEBI (Stock Brokers and Sub-Brokers) Regulations, 1992.

11. We also undertake to remit to SEBI all fees or other levies as applicable in respect of all the segments that we are admitted to on the Exchange as well as any other Exchange that we may be members of.

12. We hereby agree  and acknowledge that all our deposits with MCX SX /MCX-SX CCL may be used by the Exchange / MCX-SX CCL towards meeting any of our obligations / liabilities to the Exchange / MCX-SX CCL / our clients Authorised Persons/Trading Members/  / SEBI or any other person under an arbitration award as may be decided by the Exchange.

13. We acknowledge that the Exchange / MCX-SX CCL may issue public notifications / advertisements as it may deem fit and the cost of these public notifications / advertisements will be paid/ borne by us.

14. We further understand that, if accepted, the resignation shall become effective only after receipt of advice from SEBI that our surrender of registration has been accepted by SEBI and that our SEBI certificate has been cancelled. We further understand that the resignation of membership shall be governed by the Rules, Regulations and Bye-laws of the Exchange and Regulations and Circulars of SEBI.  
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15. We undertake to submit all the relevant documents for resignation of Membership as mentioned in the Circular. If there are any further documents to be furnished or formalities to be completed, we undertake to submit/comply with the same

Kindly accept our application for resignation of our membership. 

Thanking you,

Yours sincerely,
1.

2.

#  strike whichever is not applicable and sign against the same.

Notes 

· In the case of a partnership firm, the resignation application shall be signed by all the partners 

· In the case of an unlisted Corporates, the resignation application and the Board resolution shall be signed by at least two directors and also dominant shareholders, who hold atleast 51% of the shareholding in the member company.

· In the case of listed corporates, the resignation application should be signed by the person or persons in control identified as promoters in the offer document or any person named as promoter in any document for offer of securities to the public or existing shareholders or in the shareholding pattern disclosed by the corporate member under the provisions of the Listing Agreement, whichever is later.
