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Mectropolitan Stock Exchange Of India Limited
Vibgyor Towers, 4" Floor, Plot No C-62,

Opp. Trident Hotel

Bandra Kurla Complex, Bandra (E),

Mumbai — 400098

Dear Madam/Sir,

Sub.: Compliance under Regulation 33 of SEBI (LODR) Regulations,2015
Audited Financial Results for the Financial Year ended 31° March, 2018

Ref:- Symbol: MNSEL Serices: BE

As per Regulation 33 of Securitics and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations 2015 we enclose herewith :

1) Audited standalone and consolidated Financial Results for the year ended 31* March
2018 which was taken up and approved by the Board of Dircctors of the company at
their meeting held on date at the Registered office of the company.

2) Auditor’s report in respect of the standalone and consolidated results of the company
for the year ended 31.03.2018.

3) Declaration that the Audit Report has unmodified opinion of the Statutory Auditors as
mentioned in SEBI circular CIR/CFD/CMD/56/2016.

The Board Meeting started at 10.30 A.M and ended at 1.40P.M.
Thanking you,
Yours faithfully,

For McNally Sayaji Engineering Ltd.

M

Saikat Ghosh
Company Secretary

An IS0 9001:2008 Company

Registered Office

4 Mangoe Lane, Kolkata 700001, India. Phone + 91 33 22138903-05

Factories : Kumardhubi | Asansol | Vadodara | Bengaluru

Sales Office : Kolkata | Mumbai | Bengaluru | Hyderabad | Chennai | Nagpur | Vishakhapatnam | Kochi

Crusher | Screen | Grinding Mill | Feeder |Mobile [ Skid Mounted Crushing & Screening Plant | Sand Washing Plant | Slurry Pump | Thickener | Flotation Cell | (lnnvt’)fnr [ Pulley
& Idler | Port Crane | Stacker Reclaimer | Wagon Tippler | Pressure Vessel | Equipment for Iron Ore, Steel, Cement, Power, Coal & other Non ferrous Metal Processing Plants.
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Staternent of Standalone Audited Financial Results For The Year Ended 31st March, 2018
Rupees in Lakhs
Quarter Ended Year Ended| Year Ended
PARTICULARS 31/03/2018 311272017 31032017 31/03/2018 31/0312017
Unaudited Unaudited Unaudited Audited Audited
1 Income
a) Revenue from operations 5,508 5198 7,353 21,942 26,333
by Other income {67) 77 244 433 1.185
Total Income 5441 5275 7.597 22 375 27,518
2 Expenses
at Cost of materals consomed HE0 2,420 2,702 8,825 8,937
b) Purchases of stock-m-trade LT 730 306 2530 352
¢} Changes ininventones of work-in-progress and finished {438) 6 {1.062) (214) 234
qoods
d) Excise duty > - 644 442 2,485
e} Employee benciil expense 644 698 £92 2.725 2,853
fi Depreciation and amortisation expense 370 376 452 1,626 1,616
q) Other expenses 3.182 927 2,299 7.703 6,944
h) Finance costs 1,002 794 809 3,302 3.449
Total expenses (a to h) 6,296 5,951 7,442 26,937 30,030
3 Profit/{Loss) before tax (1-2} {B55) (676) 155 {4,562) (2,512)
4 Income Tax expenses
a) Current tax - - E 2 2
b) Deferred tax Charge/{Credit) 420 {374) - (1,140) (3.078)
Total tax expenses (a to b) 420 {374) (3,078) (1,140) (3.078)
5 Profit / (Loss) for the period (3 4) (1.275) {302) 3,233 (3,422) 566
6 Other comprehensive income, net of tax
Iterns that will not be reclassificd to profit or loss
a) Remeasurements of post-employment benefit obligations 95 {9} {65) 62 (59)
b} Income tax relating to these items {19} — — (19} 18
Total other comprehensive income, net of income tax 76 {9}1 (65) 43 (41)
7 Total comprehensive income for the period (5 + 6) {1,199) (311} 3,168 {3.379) 525
8 Paid up Equity Share Capital (Face value Rs.10/- per share} 1,073 899 899 1,079 899
9 Earning/(l.oss} Per Share (of Rs 10/- each) (not annualised)
Basic and Diluted (12.69) {3.36) 35.81 (29.50)| 6.29
10 Reserves, excluding revaluation reserve 11,103 14,483

See accompanvina note to the financial results




Notes:
1. Statement of Assets and Liabilities

Rupees in Lakhs

PARTICULARS As at
31/03/2018 31/03/2017
Audited Audited
ASSETS
Non-Current Assets
Property. plant and equipment 14,737 16,241
Capital work-in-progress : )
investment property 378 381
Other intangible assoets 34 104
Financial Assets
Investments 2,700 2./00
Trade receivablos 689 1,207
Other financial assets 142 140
Deferred tax assets 4.217 20096
Total non-current assets 22,897 “”23L869
Current assets
Inventories 13,814 13,528
Financial assets
Trade receivables 9.067 8,184
Cash and cash equivalents 330 479
Bank balances other than above 152 108
Other financial assets - 28
Current tax assets (net} 287 149
Other current assets 1,180 1,112
Total current assets 24 830 23.588
Total assets 47,727 47,457
EQUITY AND LIABILITIES
Equity
Equity share capital 1,079 B899
Other equity
Compulsorily convertible preference shares 180 360
Other Equity {(Reserve and Surplus) 11,103 14,483
Total Equity 12,362 15,742
JLIABILITIES
Non-current liabilities
Financial liabilities
Borrowings 3,108 3,692
Trade payables - 14
Other financial liabilities - =
Employee benefit obligations | 141 184
Total non-current liabilities 3249 3,890
Current liabilities
Financial liabilities
Borrowings 14,840 11,715
Trade payables 11,179 7,619
Other financial liabilities 2,772 5,390
Provisions 81 102
Employee Benefit Obligations 256 303
Other current liabilities 2,988 2,696
Total current liabilities 32,116 27,825
Total liabilities 35,365 31,715
Total equity and liabilities 477 47,457
* amount is below rounding off norm adopted by the Company

2 The Company is primarily engaged in a single business segment, viz. “manufacturing and designing of engineering products™ and predominantly
operates in one Geographical segment. Hence, in the opinion of the Chief Operating decison maker, the Company's operation comprises of only
one reporting segment - Accordingly, there are no separate repontable segments, as per Indian Accounting Standard 108 on “Segment Reporting”

3 Post applicability of Goods and Service Tax (GST) with effect from 15t July, 2017, revenue from operations are disclosed net of GST.
Accordingly, the revenue from operations and other expenses year ended 31st March, 2018 are not comparable with previous periods figures

presented in the statement.
4 1,800,000, 1% Compulsorily Convertible Preference Share having par value of Rs 10/- cach have been converied into Equity Shares on February
7,2018.

The Equity Shares of the Company has been listed and admittted to dealing on the Metropolitan Stock Exchange with effect from 17th April,
2018.

6 The figures for the quarter ended 31st March, 2018 are the balancing figures between the audited figures in repsect of the year ended 315t
March, 2018 and the unaudited figures for the nine month ended 315t December, 2017,

Figures for the previous period have been regrouped f rearranged, wherever necessary.
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8 This statement has been reviewed by the Audit Committee and approved by the Board of Directors al its meeting held on 29th May. 2018,

For and on behalf of the Board

P ¥ :u:/l-»-f- Jlue Tﬁﬁﬂbjaoqh (/

Pradip Kumar Tibdewai

Place : Kolkata
Whole time Director

Dated : 29th May, 2018




Lovelock & Lewes

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF McNally Sayaji Engineering Limited
Report on the Standalone Indian Accounting Standards (Ind AS) Financial Statements

1. We have audited the accompanying standalone Ind AS financial statements of McNally Sayaji
Engineering Limited (“the Company™). which comprise the Balance Sheet as at March 31, 2018
the Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement
and the Statement of Changes in Equity for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Ind AS Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these standalone Ind AS financial
statements to give a true and fair view of the financial position, financial performance (including
other comprehensive income), cash flows and changes in equity of the Company in accordance with
the accounting principles generally accepted in India, including the Indian Accounting Standards
specified in the Companies (Indian Accounting Standards) Rules, 2015 (as amended) under Section
133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone Ind AS financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

4. Qur responsibility is to express an opinion on these standalone Ind AS financial statements based
on our audit.

4. We have taken into accounl the provisions of the Act and the Rules made thercunder including the
accounting and auditing standards and matters, which are required to be included in the audit report
under the provisions of the Act and the Rules made thereunder.

We conducted our audit of the standalone Ind AS financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India. Those Standards and
pronouncements require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the standalone Ind AS financial statements are free
from material misstatement.

w

6. An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone Ind AS financial statements. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of the standalone
Ind AS financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the Company’s preparation of the standalone
Ind AS financial statements that give a true and fair view, in order to design audit procedures that
are appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the standalone Ind AS financial
stalements.

Kolkata - 700 og1
T2 501 (33) 49001111 / 440662000, F: +91 (33} 44043065

Head ofl:ce. Flot Ho ¥ 14 Block ER Becior v Ealt Lake Clectronic Complezx, 8wdhan Nagar, ¥oikain - 700 081




Lovelock & Lewes

Chartered Accountants

INDEPENDENT AUDITORS” REPORT

To the Members of McNally Sayaji Engineering Limited
Report on the Standalone Ind AS Financial Statements
Pagezof3

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

7
for our audit opinion on the standalone Ind AS financial statements.

Opinion

8. In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid standalone Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2018, and its total
comprehensive income (comprising of loss and other comprehensive income), its cash flows and the
changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

9.

10.

As required by the Companies (Auditor’s Report) Order, 2016, issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act (“the Order”), and on the basis of such
checks of the books and records of the Company as we considered appropriate and according to the
information and explanations given to us, we give in the Annexure B a statement on the matters
specified in paragraphs 3 and 4 of the Order. :

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Balance Sheet. the Statement of Profit and Loss (including other comprehensive income),
the Cash Flow Statement and the Statement of Changes in Equity dealt with by this Report are
in agreement with the books of account.

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

(e} On the basis of the written representations received from the directors as on March 31, 2018
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2018 from being appointed as a director in terms of Section 164 (2) of the Act.

{(f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer Lo our separate
Report in Annexure A,

(g) With respeet to the other matters to be included in the Anditors’ Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
knowledge and belief and according to the information and explanations given to us:

i The Company has disclosed the impact, if any, of pending litigations as at March 31,
2018 on its finaneial position in its standalone Ind AS financial statements - Refer Note
305




Lovelock & Lewes

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT
To the Members of MeNally Savaji Engineering Limited
Report on the Standalone Ind AS Financial Statements

Page 30f 3
ii. The Company did not have any long-term contracts including derivative contracts as at
March 31, 2018;
iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company during the year ended March
31, 2018;
iv. The reporting on disclosures relating to Specified Bank Notes is not applicable to the
Company for the year ended March 31, 2018.
For Lovelock & Lewes
Firm Registration Number: 301056E
Chartered Accountants
Sunit Kumar Basu
Place: Kolkata Partner
Date: May 29, 2018 Membership Number 55000



McNALLY SAYAJI ENGINEERING LIMITED

CIN No : L28999WB1943PLC133247, Web - Site : www.mcnallysayaji.com
Regd Office - 4, Mangoe Lane, Kolkata - 700 001, Phone No : 913330142280
Corp Office - Ecospace, Campus 2B, New Town, Rajarhat, Kolkata - 700156

Statement of Consolidated Audited Financial Results For The Year Ended 31st March, 2018
Rupees in Lakhs
Year Ended Year Ended
PARTICULARS 31/03/2018 31/03/2017
Audited Audited
1 Income
a) Revenue from operations 25 456 31.191
m Other income 6/8 1827
Total Income 26,134 33,018
2 Expenses
al Cost of materials consumed 10.458 10.963
b) Purchases of stock-in-trade 2530 3512
¢} Changes in inventories of work-in-progress and finished goods (214} 234
d) Excise duty 466 2.710
e) Employee bencfit expense 3652 3,839
f} Depreciation and amortisation expense 1,640 1,627
q} Other expenses 8.827 5,382
h) Finance costs 3,640 4121
Total expenses (a to h) 31,000 35,388
3 Profit/{Loss) before tax (1-2) (4,866) {2,370)
4 Income Tax expense
a) Current tax S
b) Deferred tax Charge/(Credit) {1,250} {3.026)
Total tax expense (a to b} (1,250) (3,028)
5 Profit/ (Loss) for the year (3-4) (3,616) 656
6 Other comprehensive income
ltems that will not be reclassified to profit or loss
a) Remeasurements of post-employment benefit obligations 61 (62)
b} Income tax relating to these items {19) 19
Total other comprehensive income, net of tax 42 (43)
7 Total comprehensive income for the year (5+6) (3,574) 613
8 Paid up Equity Share Capital (Face value Rs.10/- per share) 1,079 899
9 Earningl/(Loss) Per Share {of Rs 10/- each) (not annualised)
Basic (31.17) 7.30
Diluted (31.17) 7.29
10 Reserves, excluding revaluation reserve 9,175 12,749

See accompanying note to the financial results




Notes to the financial results:

1 Statement of Assets and Liabilities

R's in L akhs

Audited as at 31st

Audited as at 31st

Total equity and liabilities

PARTICULARS March, 2018 March, 2017
ASSETS
Non-Current Assets
Property, plant and equipment 14,828 16,326
Capital work-in-progress 17 17
Investment property 378 381
Other intangible assets 35 105
Financial Assets
i. Trade receivables 1,766 2,353
ii. Other financial assets 887 794
Deferred tax assets 5,101 3,866
Other non-current assets 5 5
Total non-current assets 23,017 23,847
Current assets
Inventories 14,614 14,363
Financial assets
i. Trade receivables 11,138 10,423
ii. Cash and cash equivalents 407 604
iii. Bank balances other than (ii} above 152 522
iv. Other financial assets 342 402
Current tax assets (net) 360 198
Other current assets 1,368 1,383
Total current assets 28,381 27,895
Total assets 51,398 51,742
EQUITY AND LIABILITIES
Equity
Equity share capital 1,079 899
Compulsorily convertible preference shares 180 360
Other Equity (Reserve and Surpius) 9,175 12,749
Total Equity 10,434 14,008
LIABILITIES
Non-current liabilities
Financial liabilities
i. Borrowings 3,118 3,692
ii. Trade payables 19 53
Provisions 109 95
Employee Benefit Obligations 169 213
Other non-current liabilities 368 350
Total non-current liabilities 3,783 4,403
Current liabilities
Financial liabilities
i. Borrowings 16,652 13,804
|ii. Trade payables 13,039 9,733
iii.Other financial liabilities 3,569 6,145
|Provisions 167 202
Employee Benefit Obligations 267 314
Other current liabilities 3,487 3,133
Total current liabilities 37,181 33,331
Total liabilities 40,964 37,734
51,398 51,742




The Company is primarily engaged in a single business segment, viz. “manufacturing and designing of engineering products "
and predominantly operates in one Geographical segment. Hence, in the opinion of the Chief Operating decison maker, the
Company's operation comprises of only one reporting segment . Accordingly, there are no separate reportable segments, as
per Indian Accounting Standard 108 on “Segment Reporting”

Post applicability of Goods and Service Tax (GST) with effect from 1st July, 2017, revenue from operations are disclosed net
of GST. Accordingly, the revenue from operations and other expenses year ended 31st March, 2018 are not comparable
with previous periods figures presented in the statement.

1,800,000, 1% Compulsarily Convertible Preference Share having par value of Rs 10/- each have been converted into Equity
Shares on February 7,2018.

The Equity Shares of the Company has been listed and admittted to dealing on the Metropolitan Stock Exchange with effect
from 17th April 2018.

The figures for the quarter ended 31st March, 2018 are the balancing figures between the audited figures in repsect of the
year ended 31st March, 2018 and the unaudited figures for the nine month ended 31st December, 2017.

Figures for the previous period have been regrouped / rearranged, wherever necessary.
This statement has been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on

29th May, 2018.
For and on behalf of the Board

Fva;ﬁ f“' Kt f; L. Ao o O

Pradip Kumar Tibdewal

Place : Kolkata
Dated : 29th May, 2018 -_-_:;;"::' Whole time Director




Lovelock & Lewes

Chartered Accountants

INDEPENDENT AUDITORS” REPORT
To the Members of McNally Sayaji Engineering Limited
Report on the Consolidated Indian Accounting Standards (Ind AS) Financial Statements

1. We have audited the accompanying consolidated Ind AS financial statements of McNally Savaji
Engineering Limited (“hereinafter referred to as the Holding Company”) and its subsidiary (the
Holding Company and its subsidiary together referred to as “the Group™); (refer Note 2.1 to the
attached consolidated financial statements), comprising of the consolidated Balance Sheet as at
March 31, 2018, the consolidated Statement of Profit and Loss (including Other Comprehensive
Income), the consolidated Cash Flow Statement for the vear then ended and the Statement of
Changes in Equity for the year then ended, and a summary of significant accounting policies and
other explanatory information prepared based on the relevant records (hereinafter referred to as
“the Consolidated Ind AS Financial Statements™).

Management’s Responsibility for the Consolidated Ind AS Financial Statements

2. The Holding Company’s Board of Directors is responsible for the preparation of these consolidated
Ind AS financial statements in terms of the requirements of the Companies Act, 2013 (hereinafter
referred to as “the Act”) that give a true and fair view of the consolidated financial position,
consolidated financial performance, consolidated cash flows and changes in equity of the Group in
aceordance with accounting prineiples generally accepted in India including the Indian Accounting
Standards specified in the Companies (Indian Accounting Standards) Rules, 2015 (as amended)
under Section 133 of the Act. The Holding Company's Board of Directors is also responsible for
ensuring accuracy of records including financial information considered necessary for the
preparation of consolidated Ind AS financial statements. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Group and for
preventing and detecting frauds and other irregularities; the selection and application of
appropriate accounting policies; making judgements and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which has been used
for the purpose of preparation of the consolidated Ind AS financial statements by the Directors of
the Holding Company, as aforesaid.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on these consolidated Ind AS financial statements based
on our audit. While conducting the audit, we have taken into account the provisions of the Act and
the Rules made thereunder including the accounting standards and matters which are required to
be included in the audit report.

4. We conducted our audit of the consolidated Ind AS financial statements in accordance with the
Standards on Auditing specified under Section 143(16) of the Act and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India. Those Standards and
pronouncements require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the consolidated Ind AS financial statements are free
from material misstatement.

Lovelock & [ewes, Plot No. Y 14, Block EP, Sector V, Salt Lake Electronic Complex, Bidhun Nagar

Kolkuta - 700 091 /{;e/
T: +91(33) 4400111t / 44662000, F: +91 {33) 44043065 ,'“r’/ \:/r P
S

Head office. Plot NG ¥ 14 Block EF Secter v Salt Lake Electronic Comatexs, Bidhan hagar, Kojkala - 700 097




Lovelock & Lewes

Chartered Accountants

INDEPENDENT AUDITORS' REPORT

To the Members of McNally Sayaji Engineering Limited
Report on the Consolidated Ind AS Financial Statements
Page 2 0f 3
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated Ind AS financial statements. The procedures selected depend on the
auditors’ judgement, including the assessment of the risks of material misstatement of the
consolidated Ind AS financial statements, whether due to fraud or error, In making those risk
assessments, the auditor considers internal financial control relevant to the Holding Company’s
preparation of the consolidated Ind AS financial statements that give a true and fair view, in order
to design audit procedures that arc appropriate in the circumstances. An audit also.includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Hoiding Company’s Board of Directors, as well as evaluating the
overall presentation of the consolidated Ind AS financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for cur audit opinion on the consolidated Ind AS financial statements.

Opinion

7.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India of the consolidated state of affairs of the Group as at March 31, 2018,
and their consolidated total comprehensive income {comprising of consolidated loss and
consolidated other comprehensive income), their consolidated cash flows and consolidaled changes
in equity for the yvear ended on Lhat date. :

Report on Other Legal and Regulatory Requirements

8.

As required by Sectioni143(3) of the Act, we report, to the extent applicable, that:

{a) We have sought and obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
Ind AS financial statements.

(b) In our opinion, proper books of account as required by law maintained by the Holding
Company, its subsidiary included in the Group incorporated iu India including relevant records
relating to preparation of the aforesaid consolidated Ind AS financial statements have been kept
go far as it appears from our examination of those books and records of the Holding Company
and the reports of the other auditors,

{c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including
other eomprechensive income). Consolidated Cash Flow Statement and the Consolidated
Statement of Changes in Equity dealt with by this Report are in agreement with the relevant
bouks of account maintained by the Holding Company, its subsidiary included in the Group
incorporated in India including relevant records relating to the preparation of the consolidated
Ind AS financial statements.

(d) In our opinion, the aforesaid consolidated Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.




Lovelock & Lewes

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To the Members of McNally Sayaji Engineering Limited
Report on the Consolidated Ind AS Financial Statements
Page 3of 3

(¢) Onthe basis of the written representations received from the directors of the Holding Company
as on March 31, 2018 taken on record by the Board of Directors of the Holding Company and
the reports of the statutory auditors of its subsidiary company incorporated in India, none of
the directors of the Group companies incorporated in India is disqualified as on March 31, 2018
from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Holding Company, its subsidiary company incorporated in India and the
operating effectiveness of such controls, refer to our separate Report in Annexure A,

(g) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

L. The consolidated Ind AS financial statements disclose the impact. if any, of pending
litigations as at March 31, 2018 on the consolidated financial position of the Group —
Refer Note 34(a) to the consolidated Ind AS financial statements.

ii. Provision has been made in the consolidated Ind AS financial statements, as required
under the applicable law or accounting standards, for material foreseeable losses, if
any, on long-term contracts including derivative contracts as at March 31, 2018~ Refer
Note 48 to the consolidated Ind AS financial staterents in respect of such items as it
relates to the Group.

iil. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Holding Company and its subsidiary
companies incorporated in India during the vear ended March 31, 2018.

iv. The reporting on disclosures relating to Specified Bank Notes is not applicable to the
Group for the year ended March 31, 2018.

For Lovelock & Lewes
Firm Registration Number: 3010156E
Chartered Accountants

Sunit Kumdr Basu

Place: Kolkata Partner
Date: May 2g, 2018 Membership Number 55000
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Metropolitan Stoch Exchange Of India Limited
Vibgyor Towers, 40 Floor, Plot No C-62,

Opp. Trident Hotel

Bandra Kurla Complex, Bandra (E),

Mumbai - 400098

Dear Madam/Sir.

Sub.:  Declaration regarding Statutory Audit Report with unmodified opinion on
Audited Financial Statements of the company for the Financial Year ended 31* March,

2018
Ref:- Symbol: MINSEL  Series: BE

Pursuant to Regulation 33 of Securities and Exchange Board of India (L.isting Obligations
and Disclosure Requirements) Regulations 2015 and SEBI circular CIR/CFD/CMD/56/2016
we hereby dectare that the statutory auditors of the company M/S Lovelock & Lewes (FRN
3010561 have issued the Audit Report on Standalone and consolidated Financial Statements
for the Financial vear ended 317 march L2018 with unmodified opinion.

Thanking you.
Yours faithtully,

l'or MeNally Sayaji Engineering L.(d,
ﬂ'.u:t-‘? Wik piears ﬁgﬂa.m%‘(/

Pradip Kumar Tibdewal
Wholetime Director

An 1SO 9001:2008 Company

Registered Office

4 Mangoe Lane, Kolkata 700001, India. Phone + 91 33 22138903-05

Factories : Kumardhubi | Asansol | Vadodara | Bengaluru .
Sales Office : Kolkata | Mumbai | Bengaluru | Hyderabad | Chennai | Nagpur | Vishakhapatnam | Kochi

Crusher | Screen | Grinding Mill | Feeder |Mobile / Skid Mounted Crushing & Screening Plant | Sand Washing Plant | Sturry Pump | Thickener | F!oration Cell | Comru)iur.l’ Pulley
& Idler | Port Crane | Stacker Reclaimer | Wagon Tippler | Pressure Vessel | Equipment for Iron Ore, Steel, Cement, Power, Coal & other Non lerrous Metal Processing Plants.



