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DRL/SEC/SE/19-20/14 24™ May, 2019

The Head-Listing & Compliance

Metropolitan Stock Exchange of India Limited
Vibgyor Tower, 4th Floor,

Plot No. C 62, G-Block,

Opp. Trident Hotel, Bandra Kurla Complex
Bandra (East), Mumbai-400098

The Secretary,

The Calcutta Stock Exchange Ltd.
7, Lyons Range,

Kolkata — 700 001

Dear Sir,

Re: Outcome of the Board Meeting pursuant to Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors in its meeting held today i.e. 24" May, 2019 has:

1. Approved the Standalone and Consolidated Audited Financial Results for the quarter and year
ended 31% March, 2019. The Copy of the Financial Results along with the Audit Reports are
enclosed herewith pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015.

The Audit Report is with unmodified opinion with respect to the Standalone and Consolidated
Audited Financial Results for the quarter and year ended 31* March, 2019.

2. Recommended a dividend of Re. 1 (10%) per equity share for the Financial Year 2018-19
subject to the approval of the Shareholders at the ensuing Annual General Meeting.

3. Took note of the cessation of Mr. C.N. Maheshwari as Chief Executive Officer of the
Company with immediate effect i.e. 24™ May, 2019 pursuant to his retirement in terms of
Regulation 30 of the SEBI (LODR) Regulations, 2015.

Pursuant to Regulation 47(3) of the said Regulations, the Company shall be publishing Audited
Financial Results for the quarter and year ended 31* March, 2019 in the newspapers.

Contd/-

Dalmia Refractories Limited
(Formerly Shri Nataraj Ceramic and Chemical Industries Ltd.)
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e snccil@dalmiarf.com / marketing.rf@dalmiarf.com CIN : L24297TN1973PLC006372
Registered Office : Dalmiapuram, P.O. Kallakudi - 621651 Dist. Tiruchirapalli, Tamil Nadu, India
A Dalmia Bharat Group company. www.dalmiabharat.com
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Kindly take note of the same and acknowledge the receipt.
Thanking you,

Yours faithfully,
For DALMIA REFRACTORIES LIMITED

AKANS
HA JAIN

(Akansha Jain)
Company Secretary
Memb No: A36766

Encl: As above
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AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2019
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Dalmia Refractories Limited

Audited Balance Sheet as #t 318t March, 2019

(RS, in lakh)
Standalone C lidated
As AL As At
Particulars 31-Mar-19]  31-Mar-18 31-Mar-19] 31-Mar-18
ASSETS
Non - current assets
() Propenty, plant and equipment 10.53020 | 11,184.95 13,313.52 | 11,319.52
(b) Capital work - in - progress 3832 36.84 1,709.91 38.53
(€) Goodwill - - 2,659.83 -
(d) Other intangible assets = 4,790.04 g
(2} Financial asses
1i) Investments 10,177.81 10,355.10 691737 10,045.10
{if) Loans 8168 88.18 9446 88,18
() Other Non-Current asets - . 0.68 -
10‘818.01 21,865.07 29,485.81 | 21,491.33
Current assets
(a) lnventories 4,958.44 5.177.81 TA77.19 5,177.81
(b) Financin! assels
(i) Investments .30 0.30 0.30 474.30
(i) Trade receivables 3,043.05 2,341.69 6,129.94 2,390.06
(ii1) Cash and cash equivalents 451,14 105.77 3.086.58 116.93
(iv) Bank balances 168.91 20.34 173.91 20.34
(v) Loans 3768 147.86 235.01 171.44
(vi) Other financial ussais 6.83 235 115 235
(€) Current tax assets (net) 2713 134,84 27.36 134.84
(d) Other current assets 309.97 227.43 1,653.42 248.10
9,313.45 8,158.39 18,780.86 8,736.17
Total nssels 30,141.46 30,023.46 48,266.67 30,227.50
EQUITY AND LIABILITIES
Equity
(a) Equily shase capital 3521 315.21 31521 315.21
(b} Other equity 18.695.76 21,106.14 18,636.44 20,823.19
{€) Non-Controlting Interest 28201 451.83
Total equity 19.010.97 | 21,421.35 | 19,233.66 | 21.890.23
LIABILITIES
Nom - current liabilities
(1) Financial linbilities
(i) Borrowings - - 9,648.07 -
(ii) Other financinl Habilities 226.18 - 479.45 -
(b} Provisions JU8.70 386.36 341.69 A87.60
(ch Deferred tux fiabilities (net 1,995.29 230255 1.881.26 2,271.89
2,530.17 2,688.91 12,350.47 659,49
P
Current linbilities
() Financial liabilities
(i) Bormowings 2,014.00 2,518.07 4,155,713 2,518.07
(ii) Trade payablus
() Total uistunding dues of Micro Enterprises and Small Entorprises 316,20 - 481.45 -
h) Total outstanding dues of other than Micro Emterprises and Small Enterprises 331895 2,704.10 5,886.04 2,765.83
(iii) Other linancial liabilities 119.59 14.42 1,899.63 14.42
(b} Current iax Linhility {net) . - 235.66
(¢) (Mher current liabilities 2,772.98 643.70 3,906.75 646,55
(d) Provisions 58.60 3291 117.28 32.91
8,600.32 531._;_.2_0_ 16,682.54 5,977.78
Total Equity & Liabilities 30,4146 | 30,023.46 48,266.67 | 30,227.50
For and on behnlf of the Board of Dim_!:lom
e~
Plice: New Delhi Decpak Thombre |
Dater  Mrh May 2019 Chairman

DIN: 02421509
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Chartered Accountants

Independent Auditors’ Report on the Statement of Standalone financial results

To

The Board of Directors of
Dalmia Refractories Limited

1. We have audited the accompanying statement of standalone financial results for the quarter
and year ended 31st March, 2019’ together with notes thereon (hereinafter together referred
as “Statement”) of Dalmia Refractories Limited (the “Company”) attached herewith, which
we have signed under reference to this report, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated 5 July, 2016 (the ‘Listing Regulations)’.

Management’s Responsibility for Statement

2. This statement, which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been compiled from the related financial statements which has
been prepared in accordance with the Indian accounting standards prescribed under
Section 133 of the companies Act, 2013 read with relevant rules issued thereunder (‘IND
AS’) and other accounting principles generally accepted in India. Qur responsibility is to
express an opinion on the statement based on our audit of such financial statements.

Auditors’ Responsibility

3. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatements. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed in financial
results. An audit also includes assessing the accounting principles used and significant

estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

Opinion

4. Based on our audit conducted as above, in our opinion and to the best of our information
and according to the explanations given to us, the statement:

(i) is presented in accordance with the requirements of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015, read with SEBI Circular
No. CIR/CFD/FAC/62/2016 dated 5 July, 2016; and;

(ii) gives a true and fair view in conformity with aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India of the net profit, total

comprehensive income and other financial information of the company for the quarter

and year ended 31st March, 2019./__;-_ =S
e OV & D N
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Dalmia Refractories Limited
Audit Opinion on the standalone financial results for the year ended 315t March, 2019

Page 2 of 2
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Chartered Accountants

5. We report that the figures for the quarter ended 31t March, 2019 represent the derived
figures between the audited figures in respect of the financial year ended 31t March, 2019
and the published year-to-date figures up to 315t December, 2018 being the date of the end
of the third quarter of the current financial year, as required under the Regulation and the
Circular.

For Chaturvedi & Shah LLP
Registration No. 101720W/ W100355
Chartered Accountants

s
\/moﬂe

Vijay Napawaliya
Partner
Membership No. 109859

Place: New Delhi
Date: 24/05/2019

Continuation sheet...
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Chartered Accountants

Independent Auditors’ Report on the Statement of Consolidated financial results

To,

The Board of Directors of
Dalmia Refractories Limited

1. We have audited the accompanying statement of consolidated financial results for the year
ended 31st March, 2019 together with notes thereon (hereinafter together referred as
“Statement”) of Dalmia Refractories Limited (“the Parent”) and its Subsidiaries (the parent
and its subsidiaries together refer to as “the Group”), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulation, 2015 (‘the Regulation’), read with SEBI circular No.
CIR/CFD/FAC/62/2016 dated 5 July, 2016 (‘the Circular’).

Management’s Responsibility for the Statement

2. This statement, which is the responsibility of the parent’s management and approved by
the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting Standards
prescribed under section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder (“IND AS”) and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the statement based on our audit of such
consolidated financial statements.

Auditors’ Responsibility

3. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatements. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed in
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management.

4.  We believe that the audit evidence obtained by us and the audit evidence obtained by the
other auditor in terms of their reports referred to in paragraph 6 below, is sufficient and
appropriate to provide a basis for our audit opinion.

Opinion

5.  Inour opinion and to the best of our information and according to the explanations given
to us, and based on the consideration of the reports of the other auditors on separate
financial statements and the other financial information of subsidiaries referred to in
paragraph 6 below, the statement:

(1)  includes the results of following subsidiaries :-
a)  Dalmia Refractories Germany GMBH w.e.f 12t December, 2018
b)  GSB Group GMBH w.e.f, 15t January, 2019
p—— ¢)  GSB Refractories India Private Limited w.c.f, 15t January, 2019
p d)  Dalmia Seven Refractories Limited.

' ; ¢/ Head Office: 714-715, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.; +-91 22 3021 8500 « Fax :+91 22 3021 8595
=/ Other Offices: 44 - 46, “C" Wing, Mittal Court, Nariman Point, Mumbai - 400 021, India. Tel.: +91 22 4510 9700 « Fax: +91 22 45109722
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Branch : Bengaluru



Dalmia Refractories Limited
Audit Opinion on Consolidated financial results for the year ended 31%t March, 2019

CHATURVEDI 1 SHAH LLP

Chartered Accountants

(ii) is presented in accordance with the requirements of Regulation 33 of SEBI(Listing
Obligations and Disclosure Requirements) Regulations,2015, read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated 5 July,2016; and

(iii) gives a true and fair view in conformity with aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India of the net profit, total
comprehensive income and other financial information of the Group for the year
ended 31st March, 2019.

Other Matter

6.  We did not audit the financial statements / financial information of 3 subsidiaries
included in the consolidated financial results, whose financial statements / financial
information reflect total assets of Rs. 20856.04 Lakh as at 313 March, 2019, total revenue
of Rs. 5082.17 Lakh for the year ended on that date, as considered in the consolidated
financial results. These financial statements / financial information have been audited by
other auditors, whose reports have been furnished to us by the Management and our
opinion on the consolidated financial results, in so far as it relates to the amount and
disclosures included in respect of these subsidiaries are based solely on the reports of the
other auditors. Our opinion on the statement is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of other auditors.

For Chaturvedi & Shah LLP
Registration No: 101720W/ W100355
Chartered Accountants

JUE’MV,Q\M/

&7/

Vijay Napawaliya
Partner

Membership No. 109859

Place: New Delhi
Date: 24/05/2019

Continuation sheet...



