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To

The Board of Directors of
Frick India Limited

Z.

3.

We have reviewed the accompanying statement of unaudited financial resuits of Frick India Limited (‘the
Company’) for the quarter ended 30t Sept 2019 and year to date results for the period from 1st April 2019 to
30t September, 2019 (“the Statement”), attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations,
2015, as amended (“the Listing Regulations”}. Attention is drawn to the fact that the cash flow figures for the
corresponding six months period ended September 30, 2018 have been approved by the Company’s Board of
Directors, but have not been subjected to audit or review.

This Statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (Ind AS 34} "Interim Financial Reporting” prescribed under Section
133 of the Companies Act, 2013 {as amended) read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our
review,

We conducted our review in accordance with the Standard on Review Engagement {SRE 2410) “Review of
Interim financial information performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial results are free of material misstatement. A review is limited
primarily to enquiries of the Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above , nothing has come to our attentior that causes us to believe that the
accompanying Statement of unaudited financial results prepared in accordance with the applicable Accounting
Standards i.e. India Accounting Standards (‘'Ind AS'} prescribed u/s 133 of the Companies Act, 2013 as
amended, read with relevant rules issued there under and other recognised accounting practices and policies
generally accepted in India has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement.
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED ON 30.09.2019

{Rs. in Lakhs )
Particulars Quarter Ended Six Month Ended | Year Ended
30/09/2019 30/06/2019 | 30/09/2018 | 30/09/2019| 30/09/2018| 31/03/2019
{Unaudited) {Audited)
Revenue
{ Income from Operations 4,541.87 485007 5794.85 [ 9091941 10,347.29] 24,195.21
1l Other income 117.86 13589 183.62 253.45 327.59 815.29
11 Total (ncome {1+11) 4,659.73 4,685.66 597847 | 9,345.39 | 10,674.88 | 24,810.50
v Expenses
Cost of Materials Consumed 3,291.18 2,946 .54 3,478.06 6,237.72 5,184.69 14.912.17
Changes in inventories of finished goods. work-in-progress {412 .85) {10.81) 205.56 (423.38) 528.49 289.57
and Stock-in-Trade
Employees Benefit Expenses "548.61 941.84 938.881 1,89045 ] 181204 3,800.91
Finance Cost 52.35 56.15 74.95 108.50 128.12 285.68
Depreciation & Amortisation Expense £357 51.66 51.04 125.23 101.82 231.89
Other expenses 52086 443.08 732.04 968.94 1,258.18 3,138.58
Total Expenses (IV) 4,463.72 444476 5478.53 | 890848 | 10,014.34| 22,659.83
v Profit before exceptional items and tax (Ill-V) 198.01 240.90 J85.94 438.91 660.54 2,150.69
vi Exceptional items . - - - - -
Vil Profit before tax {V - VI) 196.01 240.90 499.94 436.91 660.54 2,150.69
VH Tax Expenses
a) Current tax . 2578 84.18 157.02 109.96 21362 680.00
b) Deferred tax (7.21) (22.63) (33.39) {29.84)] (33.39) 55.13
c) Income tax for earlier years - - - - - {101.838)
Total taxes (VIll) 18.57 61.55 123.63 80.12 180.23 633.25
Profit after tax_(Vil-Vill) 177.44 179.35 376.31 356.79 480,31 1,517.44
1X Profit for the Period 177.44 179.35 376.31 356.79 480.31 1,517.44
X Other Comprehensive Income {net of taxes) .
{A} (i) items that will not be Reclassified to Profit or Loss: (5.53) {5.97) - (11.50), - (23.88)
(i} income tax relating to items that will not be 0.80 2.09 - 2.89 - 8.34
rectassified to Profit or Loss:
(B) (i) lterns that will be Reclassified to Profit or Loss: - - - - - -
(i} Income tax relating to items that will not be . B . R
rectassified to Profit or Loss: - -
Total Cther Comprehensive Income {X) {4.73)) {3.88) - {8.61) . {15.54)
Xl Total Comprehensive Income for the period {(IX+X} 172.71 175.47 76.1 348.18 480.31 1,501.90
X Other Equity 15,167.05
Xl Paid-up Equity Share Capital (Face value of Rs. 10/- sach} 60.00 60.00 60.00 80.00 60.00. 60.00
Eamings Per Share (EPS) (Rs./ Share)
a) Basic EPS - Not annualised 29.57 29.89 62.72 89.47 80.06 25292
b) Diluted EPS -~ Not annualised 29.57 28.88 62,72 59.47 80.06 252.92




UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 30.09.2019

(Rs. in Lakhs )

As at
Particular As at30.08.2019 | 4y 639019
Unaudited Audited
ASSETS
[4] Non-current assets
{a) Property, plant and equipments 1.,121.78 1.049.13
{b} Capital work-in-progress 18.25 30.00
(¢} intangible assets £6.61 67.47
{d} Financiai Assets
{1} Investments 2,300.81 2,434.80
{iiy Loans 11.98 847
(iii) Other Financial Assets 2,761.34 671.29
(e) Deferred tax assets{Net} 31.04 -
(fy Other non-current assets 483 3.20
Totat Non-current assets 6,306.72 4,264.46
(2) Current Assets
(a) Inventories 5,328.34 4,860.60
(b) Financial Assets
{i) Investments 8333 171.41
{il} Trade receivables 6,725.89 7,332.67
(iiiy Cash and Cash Equivalents 402.81 37250
(iv} Bank Balances other than {ii) above 3,982.51 568576
{v) Loans 36.91 374985
(vi) Others Financial Assets 67.70 77.18
{c) Other current assets 2,013.59 2,117.14
Total Current assets 18,642.08 20,655.21
Total Assets 24,948.80 24,919.87
EQUITY AND LIABILITIES
EQUITY
{a} Equity Share Capital 80.00 60.00
{b)y Other Equity 15515.23 15,167.05
Total Equity 15,575.23 15,227.08
LIABILITIES
{1} Non-current Liabilities
{a} Financiai Liabilities
~ Borrowings 2209 2843
{b) Provisions 509.49 485.06
{c} Deferred tax liabilities {Net) - 1.88
Total Non-current Liabilities 531.58 515.18
(2) Current Liabilities
{a) Financial Liabilites
(i) Borrowings 1,870.46 1.647.32
(i) Trade payables
-Total outstanding dues of micro 18.59 2025
and smail enterprises
~Total outstanding dues of creditors 2,084.00 2638.05
other than micro and smail enterprises
(iif} Other Financial liabilities 44871 514.85
(o) Other Current Liabilities 3,827.94 3.474.39
{c} Provisions 11559 109.34
{d} Current Tax Liabilities (Net} 376.70 773.24
Total Current Liabilities 8,841.99 9,177.44
Total Equity and Liabilities 24,948 80 24,919.67
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CASH FLOW STATEMENT FOR THE SiX MONTHS ENDED ON 30.09.2018  (Rs. inLakhs }

Particulars 30.09.18 30.08.18
Unaudited Urnaudited
A) CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax 43691 860.54
Adiustments for
Depreciation . 106.74 87.37
Amortization Expenses 18.48 14.45
{Profit)/Loss on sale of Propsrty, Plant & Equipment (Nef)
* 027 {8.15) :
Interest Received (204.15) (253.39}
Dividend Received ’ (21.35) (20.77)
Profit on sale of Investment - Non Current - -
- Current {2.58} {2.00)
Unrealised gain of investment {4.28} (23.243
Finance Cost 108.50 128.12
Loss on sale of Investment 0.38 -
Provision for interest on income tax made - -
Operating profit before working capital changes . 43394 582.93
Adiustments for :
{Increase)/Decrease in Sundry Debtors £06.78 {888.06)
{Increase}/Decrease in Inventories {468.74) 400.86
(increase)/Decrease in Other financial assets and other
assets 102.48 (466.13)
increase/(Decrease) in Other financial liabilities, provisio
and other liabilities (243.085} 32.72 -
Cash generated from cperations 436.41 (337.68)] =
Diract Taxes paid {506.51) (56.23)
{A)[NET CASH GENERATED FROM OPERATING {70.10) {393.91)
ACTIVITIES
BICASH FLOW FROM INVESTING ACTIVITIES
Interest Received 20415 253,39
Dividend Received 21.35 . 20.77
Purchase of Property, Plant & Equipment . (185.43) (28.51)
Purchase of intangible Assets (7.63) (19.95)
Sale of Property, Plant & Equipment 17.85 8,18
Movement in other Bank Balances {380.42) 1,390.61
{Purchase)/Sales of Investments 228.64 7841
(B)JINET CASH FROM/ (USED IN) INVESTING ACTIVITIES (101.79) 1,702.88
CICASH FLOW FROM FINANCING ACTIVITIES
-
Dividend paid, including Dividend Distribution Tax - -
Finance Cost {108.50) {128.12)
Proceeds/{Repayment} fromfof short temm borrowings 32314 143.70
Proceeds/(Repayments} from/of long term borrowings {12.44) (9.45) -
(C)|NET CASH FROM/ (USED IN) FINANCING ACTIVITIES 202.20 6,13
NET CASH FLOW DURING THE YEAR A+B+C 30.31 1,315.10
CASH & CASH EQUIVALENTS{OPENING BALANCE) 372.50 345,19
CASH & CASH EQUIVALENTS(CLOSING BALANCE) 402,81 1,860.2¢

The above results were reviewed by the Audit Committee and taken on record by the Board of Directors at its meeting held on 13.11.201¢9
and a limited review of the same have been carried out by the statutory auditors of the company.

The Company is primarily engaged in the business of manufacture, supply and execution of Industrial Refrigeration and Air conditioning
systems. As the basic nature of these activities is govemed by the same set of dsks and retums, therefore, has only one reportable
segment in according to IND AS 108 “Operating Segments”.

The Company has adopted Ind AS 116 "Leases” effective 01.04.2019 as notified by the anstry of Corporate Affairs (MCA} and applied
the Standard to its leases. This has resulted in recognising nght—of-use assets and comresponding lease liabilities. The effect of the adoption
of Ind AS 118 is not significant on the profit for the quarter.

The Company elected to exercise the option permitied under section 115BAA of the Income Tax Act, 1961as introduced by Taxation Law
{Amendment) Ordinance, 2019. Accordingly, the Company has recognised Provision for Income Tax for the six month ended on
30.08.2019 and re-measured it Deferred Tax Assets/Liabilities as per reduced tax rate prescibed in the said section. The impact of above
change is recognised in the statement of profit and loss for quarter & six month ended on 30.08.2018.
The figures for the previous pericds/year have been regrouped / reamanged, wherever necessary.

r and on behalf of Board

E: moh;_Sil'l:%D

Managing Director

Date : 13.11.2018
Ptace: New Delhi




