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Dalmia OCL

DRL/SEC/SE/20-21/48 February 12, 2021

The Head — Listing & Compliance,
Metropolitan Stock Exchange of India Limited
Vibgyor Tower, 4" Floor,

Plot No.C 62, G-Block,

Opp. Trident Hotel, Bandra Kurla Complex,
Bandra (East), Mumbai-400098

The Secretary,

The Calcutta Stock Exchange Ltd.
7, Lyons Range,

Kolkata — 700 001

Dear Sir,

Re: Outcome of the Board Meeting

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform that the Board of Directors in their meeting held
today i.e. February 12, 2021 have approved the standalone and the consolidated unaudited financial
results of the Company for the quarter and period ended December 31, 2020.

Pursuant to Regulation 33(1)(d) of the SEBI Listing Regulations along with the copy of financial results,
we also enclose herewith a copy of the Limited Review Report obtained from the Statutory Auditors of
the Company on the standalone and the consolidated unaudited financial results of the Company for the
quarter and period ended December 31, 2020.

Please note that in terms of Regulation 47(3) of the SEBI Listing Regulations, the Company shall be
publishing the standalone as well as the consolidated unaudited financial results for the quarter and
period ended December 31, 2020 in the newspapers. The same will also be available on Company’s
website i.e. www.dalmiarefractories.com.

The meeting of the Board of Directors had commenced at 12.45 P.M. and concluded at 1.55 P.M.
You are kindly requested to take the above information on record and oblige.
Thanking you.

Yours faithfully,
For Dalmia Refracto/ﬁw

?;’/Q/f’\\

DELHI-110001

®
NDA HOUSE} C
£y

~

(AKansha Jain)
Company Secreta
Membership No. A36766

Encl.: as above

Dalmia Refractories Limited
(Formerly Shri Nataraj Ceramic and Chemical Industries Ltd.)
4, Scindia House, Connaught Place, New Delhi — 110001, India
e snccil@dalmiarf.com w www.dalmiaocl.com CIN: L24297TN1973PLC006372
Sales Office : Delhi 011 23457100, Kolkata 033 67012600, Bhubaneswar 0674 6773332 & Chennai 011 28301244
Registered Office: Dalmiapuram - 621651, Dist. Tiruchirapalli, Tamil Nadu, India
A Dalmia Bharat Group company



DALMIA REFRACTORIES LIMITED
CINGL2429TTNIVIIPLUDOAR T
Regd. Office : DALMIAPURAM, PO, KALLAKUDI « 621651, DIST, TIRUCHIRAPALLL TAMIL NaDU
Phone- 911123457104, Website: www dalmisrefcsctories.com
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND
NINE MONTHS ENDED DECEMBER 31, 2028
{fy o lakhy
S Ne (Partieulars uarter Ented Nine Months Ended Year Eaded
frec 31, 2020 | Sep 30,2020 | Dec 31, 2019 | Dec 31, 2020 | Diec 31, 3619 | Mar 31, 1020
Unsudited Unsudited Unaudited 1isandited osudited Andited
i Inconne froen opoations 6,084 A 4,980 46 7,505 06 13498313 21891 77 29,058 04
1 (Otbed invome 1432 44 162 7 1857 344 92 2843 14 501 06
111 Toasl Iaceme (1411 6, 187.30 5,141.16 158363 14,329.05 2444191 23,8391
1 N&E
{ st of matenals consumned 3,308.22 2,158 K9 301727 £, 593 K4 @K, 12 11,646 3K
Parchase of stovk-metrade 976 01 554 96 i 682 090 1,794 % S4T30 &, 354 04
Change in inventories of fipshed goods (1015 417.73 {262 649 41 D6 {380,540 {55268
and work-inprogress
Fmnloyee bonelits expense 73084 SR077 TITIR 1 ERS 28 223685 3.008 1%
Finance Cost 74,30 75 Ky 5790 243 11 P%R 58 244 54
Diepreciation cxpense 197 96 162.94 196,77 5205 28 o 17 16,70
Power & Fuel 245 63 188,28 25438 57227 29545 1.11961
Other Fxpuaditure 695 55 648 97 1,199,235 1208 1.587.17 4,700 85
Total Fxpenses (1Y) &.005.48 4, 78834 6,888,168 13,741.25 22,190.54 2736112
V__{Profit befure tax (111-1V) 181.82 15482 695.47 58680 198137 219759
Vi iTax Fxpense
Currem tax 7586 121K JHGO0 22704 5R6.00 £ O
Deferred tax {30.63) (23.52) {1618} (§7.22) (215243 {24534y
Total Tax Expenses (VD) 48,23 88,68 169,482 139,82 X176 444,66
VI INet Prafit for the period/ year (V-V} 13659 266.16 525,465 446,98 1,580.61 1,753.33
Vill [Other Comprehensive Income (OCT)
Htems that will not be reclassified to
profit or loss
iy Fair Value of Equity Instrumenty 207188 744,92 {15871y 411114 (1,32261% 13,487 K2y
111} Re-measurement of detined benefi {13 144 1.38 {387 4.4 (179143
plang {net of tax}
Total other comprehensive ingome 27058 746,43 {154.33) 4,187.27 {1.318.47) (3,505.73%
{X  |Total Comprehensive Income for the 220704 1.012.99 araz 4,554.2% 26214 {1.752.4
period/ year (VII+VID
X (Paideup equity share capital (Face s 31521 ns2 s 31521 a2
Value Per Share Ry, 10/}
X1 {Other Equity excluding Revaluation 16,948 24
Heserve
X1l Farsing Per Share (of Rs. 10/ cach)
(a0t Annvalised)
{a) Basic 4.33 % 43 168 14 18 5014 S5 62
by Diluted 433 K44 11608 1418 b RE 1382

&
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= e o0

S .. " e




i

face

Trates]

Notrs to standalont financial resulis:

The abone financial resuhts of Daleia Retractonies Dumted were reviewsed by the Audit Commatice of Board and subsequenity spproved by the
Boand of Directors on {2t February 2021 The statutory suditors of the Company have camed out himited review for the quarter and mine
months ended 313t Decanber 2020

The fHpures for the curresponding previous portod? year have been reprouped/ rearranged wherever comsudered necessary, 1o make them
companahle.

The Company s primanty in the business of refractory manufactuning snd selling The buines of refracnnes constitutes single business
segment. The Company's operations are predomnantly confined in India. Henee, there s only one wenified reportable seomen as per Ind AR
108 « Operating Scgmont

The Board of Dircctors of Company in thor meeting hold on Tdih November, 2019, spproved 8 Schome of Amalgamaton and Arrangoment
amongst Datmia Refractores Dimsted CDRL'Y and s subsidiary GSB Refracioaies India Prvate Limued G5B India’s, Dalras Hhaent
Refractones Lunited ("DARLYY (formeddy koown as Sa Dhandanthspani Mines and Mierals Limated) aned Dadria OCL Limsted {DOOCL
tformerdy known as Dalmaa OCL Private Limied! Ascension Commercio Private Limited) and their respective shaseholders and creditors i
ters of Sections 230 1o 232 and all other applicable provisions of the Companses Act, 2013 (' Scheme 2. It involves (i amaligamation of DRL
with DBRL, (1) amalgamanon of GSB lodie with DDRL and (1) transfor and vesung of refractory undertaking of DHERL v DOCL by way of!
shaep exchange on & gomg convern hasis. Pursiant 1o this Scheme, DRL and GSH India will stand dissolved. The appointed date of the sasd
Soeheme wall be tat Apni, 2020

The Board of Directors of Dalrma Coment (Bharst) Lismited (' DOBL'S and DHRL in their respective meetings held on 14t Noverber, 2019,
approved a Scheme of Arranpement amongst DOBL and DBRL and their respective sharcholders and creditors in terms of Sections 230 10 212
and all othor applicable provisions of the Compames Act, 2013 (*Scheme 1) for trmsfor and vesting of refrsctory undorakomg of DOBL w
DBRL, by way of slump exchange on & going concem basis. The appointed date of the said Scheme would be Tt Apeit, 2019,

Pending approval of the above scheme by the various regulatory authonuics, the Financial Resulis of the Company for the guarter and ning
menths ended 315t December 2020 have been prepared o6 going concern basis.

For and on bebalf of the Board of Directors

&) s 2

Deepak Thambre
Charman
TN 12421 599

/o) o»
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CHATURVEDI  SHAH .

Chartered Accountants

Independent Auditor’s Review Report on Standalone Unaudited Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To,

The Board of Directors of
DALMIA REFRACTORIES LIMITED

I. We have reviewed the accompanying statement of standalone unaudited financial
results of Dalmia Refractories Limited (“the Company”) for the quarter and nine
month ended 31" December. 2020 (“the statement™), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (* the
Regulation™), as amended.

2. This statement, which is the responsibility of the Company’s management and
approved by the Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard
34, Interim Financial Reporting (Ind AS 34) as prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the
statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity™ issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and an analytical procedure
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Head Office: 7 15, Tulsiani Char
Other Offices: 44 - 46 " Wing, M
URL D www cay.ingd i

Branch : Bengalury
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CHATURVEDI  SHAH -

Chartered Accountants

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of standalone unaudited financial results,
prepared in accordance with the applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

5. We draw your attention to the Note no. 4 to the Financial Results, regarding “Scheme
of Amalgamation and Arrangement amongst the Company (i.e. Dalmia Refractories
Limited, GSB Refractories India Private Limited, Dalmia Bharat Refractories Limited,
Dalmia OCL Limited and their respective shareholders and creditors wherein Dalmia
Refractories Limited will be amalgamated with Dalmia Bharat Refractories Limited
and refractory undertaking of Dalmia Bharat Refractories Limited will be transferred
and vested to Dalmia OCL Limited on a going concern basis. The appointed date is 1st
April 2020. Pending approval of the above scheme by the various regulatory
authorities, the Financial Results of the Company for the quarter and nine month ended
31™ December, 2020 has been prepared on going concern basis. Our conclusion is not
modified in respect of this matter.

For Chaturvedi & Shah LLP
Chartered Accountants
Registration No. 101720W/ W100355

P4l

Vijay Napawaliya

Partner

Membership No. 109859

UDIN: 21109859AAAAAS8249

Place: Mumbai
Date: 12" February 2021

Pt ad Ak
udnlinuation sheel..



DALMIA REFRACTORIES LIMITED

CINCL2Z4297TTNIOTAPLOOB63TY;

Regd, Office : DALMIAPURAM, PO KALLAKUDI-621681, DIST. TIRUCHIRAPALLL TAMIL NADU
Phone:- 911123457180, Webnite: www daladarelractariescom

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS EXDED DECEMBER 11, 2028

(R o lakin
5. No | Particulsrs (uarter Ended Nine Months Ended Year Ended
Dec 31, 2020 | Sep 30,2020 | Dec 31,2019 | Dee 31, 2000 | Dec 31, 2013 | Mar 31, 2019
Unsudited Linsudited Unsodited Unsudited Unaudited Andited
1 {lngeme from aperations 1181724 2,670 2% 11,2583 0 16606 07 36,335 %0 4501042
11 Hher income 68,15 558 &7 54,71 16101 17131 337 na
111 {Total Imcome (1411) 10,885.19 973216 11,3079 16,769,10 38.509.01 45,348 16
1V IEXPENSES
ot of mawensls consumed 6,458 07 507992 £402 23 1497507 17,905 16 21,7471.39
Porchase of stockan-rade 03 %3 1258 151053 131974 4 655 w0 5239 34
Change i imentones of finished goods and work-in- {I%4 47 $41.5% (222.5%) 167 46 {433 080y 155980
PrORTea
Fmployee benefits expenses 1,191 49 1,205 20 1,361 41 1,787 K8 417543 $.577.17
Finance Cost 22010 23R 20h.41 HUR 09 63150 K41 99
Deprecistion and amirtization expense 426 69 407 99 41285 1,200 57 1,349 36 1. 778 03
Pawer & Fucl 314 66 26519 11692 TRO 40 1,132,582 j4%4 11
Othey Pxpenditure 1.252.01 1160 46 1,60112 1,142 89 5,095 70 519,97
Total Expenses (1V) 10,604.48 9,271.58 10,608.92 26806807 34,513.19 42,998 41
V__{Profit/ {1 oss) before tax (111-1V) 280.91 460.5% 699.00 709.03 1,995.82 2,349.85
V1 iTax Fapense
{“urrent 1ax 147 3% 176,65 194,37 43186 #2188 106163
re forred 1ax {1419y (0.323 (22,48} {102.61) {23804} {2183
Total Tax Fypenses (V1) 11319 17633 17189 331,38 58181 T346.38
VIt {Net Profiv {Loss) for the period/ year (V-V1) 167.72 184,25 527114 37168 14120 1,613.58
Vi ey Comprehensive lncome (OC1)
Ttems that will not be reclassified to profit or losy
{11 Far Vahue of Equity Instruments 2071 88 74492 (15571 411114 (1332613 {3487 82}
(1) Re-measurement gam/ {loss) on defined benefit {0 94} 227 1.58 (2.79} 463 {13 80
plans {net of tax)
Trems that will be reclassified to profit or loss
Exchange differences in translating the financial {254 .02} {14705 {23330 {564.96) 422 {65545
statements of forcign subsidiaries l
Total other comprebensive income 1,786.84% 60014 (387.501 3,543.39 {1,360.25) 14,154.16)1
1K {Totsl Comprebensive Incame for the period/ year 1,984.61 884,39 139.54 331167 51.7% {L540.61
(VHAVIHD
Met profiy (leas) Attributable to
a3 Oners of the Company P81 08 23398 S6K 17 4119 R 1542 06 PUIRO A
b Non conteadling imtorest {11 363 31.30 {41 263 {32.15% {109 {166 81}
Otber Comprohe i Attribatable 1o
1) Ohwners of the Compan §, 7RG IR £ 02 {387 53y 3,543 04 {1, 3601 2%y {4,154 11y
b} Non comrolling interest .11 012 - 035 " 047
Total Comprihensive | Attributable to
) Oseners of the Company 1,967 46 452,97 180 84 198287 181.7% {23184
b Non controlling iterest {13.28) 3142 {41.26) {31 80y {12999} {166 14}
X {Paldeup equity share capital (Face Valwe Per nsn 3521 Juan s 38U nsn
Nhare Ry, 10/}
KT {Other Egquity excloding Revaluation Reserve 16,269 03
XH (Esrning Per Share (of Hs. 104 each) (net
Annualited)
{a) Basic 574 K42 1801 1300 48 92 §6.4%
by Dhiluted 5,74 842 1803 1304 4K 42 S 4%




Notex to consolidated financial resabis

The sbove consolidated financial results of Dalmis Refractones Limied and its subsidisries, collectively referred 1o as Group, were reviewed by the Audt
Committee of Board and subsequently spproved by the Board of Directors on 12th February 2021, The statutory auditors of the Group have carmed out
Limited review for the quarter and mine months ended st Decerber 2020

b

The figures for the corresponding previous penod/ year have been regrouped’ rearranged wherever considered necessary, 1o make them comparahle

Gt

The Board of Dircciors of Paremt Company i their mectng hold on 141h November, 2019, approved a Schene of Amalpamation and Armaspement
amongst Dalmia Refractories Dimited UDRLY) and 33 subsidhary GSB Refractories India Private Limited ("GSB Indm’), Dalmia Bharat Refractorios
Lunated ("DBRRL") (fonmerdy kuown as Sn Dhandauthapani Mines and Muerals Limuted) and Dalmia OCL Limuted (DOCLY (formerly known as Datana
OCL Privase Lamned! Ascension Commercio Private Limited) and their respective shareholders and creditors in terms of Sections 230 10 232 and all ather
applicable provisions of the Companies Acy, 2013 (*Scheme 273, 1t involves (1) amalgamation of DRL with DRRL: (1) amalgamation of GSB India with
DHRL; and (i) transfer and vesting of refractory underaking of DBRL w DOCL by way of slump exchange on a going concers basis. Pursuant 1o s
Scheme, DRL and GSB India will stand dissolved. The appointed date of the said Scheme will be Tt April, 2020,

The Board of Dircetors of Dalmia Cement (Bharat) Limited {'DUBL’Y and DBRL in thoir soxpective moctngs hold on 14dh Movember, 2019, approved a
Scheme of Arrangement amongst DOHL and DBRL and their respective sharcholders and creditors in terms of Sections 236 to 232 and all ather apphcable
provasions of the Companies Act, 2013 {*Scheme 1) for transfer and vesting of refractony undertaking of DURL o DBRL. by way of shump exchange on 4
poing concern hasis. The appointed date of the said Scheme would be 1st April, 2019,

Pending spproval of the abave scheme by the various regulatory sutheritics, the Consolidutcd Financial Resulia of the Company for the quarier and ninc
months ended 315t December 20620 have been prepared on going concer basis,

4 Infor about Consolidated Primary (Geographical) Segments are as under:
(R lakhs
Quarter Ended Mine Moaths Ended Year Ended
|5 Ne. {Particulars Dec 31,2020 | Sep 30,2020 | Dec 31,2019 | Dec 31,2020 | Dec 31,2019 | Mar 31,2020

Unaudited Unsudited Unandited Unsudited Unsudited Audited

1. (Sepment Reveaus

{a) Domestic 7.787.93 6,862 91 X844 4% 18,261 8O 7893 058 14 0¥ %9

{b) Internationad 310897 46 2849 2% 2,463 44 847730 X614 66 1103937
Toaal 10,8%5 19 9.732.16 IR 16,769 18 A6 809 81 45,148 26
Less  Inter seoment Revenue « « - - - “
Total Revenue 10,885 19 971816 1130792 26,769,149 36,509 41 45 148 26

2, iSepment Resnits

{#) Domestic 284 82 484 67 66191 792,73 § R A0 § 96841
b} Intemsnonal 216,19 213169 23750 614 19 &17.99 122443
Total S01.41 698,36 B05.41 140712 262762 3,191 84
Lews : Finance Cost 22040 23798 241 HRR. 0% 63180 #4199
Profit Refore Tax 280,91 460,58 699,00 70%.03 199582 2.389.88

3. iSeoment Assets

{3) Dimestic 41,200.97 38,264,886 40,662 45 43.209.97 40662 45 37.73% 83
(b) International $.048.23 6,326.34 624197 5,948 23 6,243.97 821725
Total 49,158.20 44.891.20 46,906.82 49,158.20 46.906.82 43.9%6.08

4. 1Sepment Lishitity

(a) Domestic 16,875.%5 14,152.12 16,120.92 16,875 85 16.120.92 15,473 53
b} Internanonal 11,599.73 11712861 11,814.13 11,309.73 1181333 1183241
Total 2847558 25,880.73 27,935.25 2847558 2793825 27.255.96

{1) As per Indian Accounting Standard 108 on “"Operating Segment ™ (IND AS 108), the Group has identificd and reported geographical as primary segment
takaug wito account the differing naks and rewrn, the organization structure and the internal FEPOTTNG systom.

(1} These Segments are organized into two main husiness seginen based on geographics:
) Domestic | Operations within India
11} International © Operations Outside India

For and on behalf of the Board of Directors

L) ks —

Decpak Thombye
Charrman
DN G247 599

Place . Pune
Diated : 124h February 2071




CHATURVEDI ~ SHAH .-

Chartersd Acoeuntants

Independent Auditor’s Review Report on consolidated unaudited financial results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To,

The Board of Directors of
DALMIA REFRACTORIES LIMITED

I. We have reviewed the accompanying statement of consolidated unaudited financial
results of Dalmia Refractories Limited (“the Parent™) and its subsidiaries (the parent
and its subsidiaries together refer to as “the Group™), for the quarter and nine months
ended 31" December, 2020 (“the statement™), being submitted by the Parent pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015 (‘the Regulation’), as amended.

2. This statement, which is the responsibility of the parent’s management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (Ind AS 34) as prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the statement based on our
review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity™ issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making enquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Head Office: 714-715, Tulsiand Cha
Other Offices: 44 - 46 °C" Wing, ¥
URL . www.cas ingin

, 212, Nariman Pomt, Mumbal - 400 021, Indie. Tei s + 9
ot Manman Point, Murnbal - 400 021, india Tel: 491

B0 « Fax e
10 97080 « Fax:
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CHATURVEDI  SHAH ..

Choprtarso Aoe

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

The statement includes the results of the following entities:-
A. Dalmia GSB Refractories GMBH
B. GSB Refractories India Private Limited
C. Dalmia Seven Refractories Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying statement of consolidated unaudited financial results, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended. including the manner in which it is to be disclosed, or that it contains any
material misstatement.

We did not review the interim financial information/financial results of 2 subsidiaries
included in the consolidated unaudited financial results, whose interim financial
information/financial results reflect total revenue of Rs. 4,551.46 Lakh and Rs 12.175.18
Lakh, total net profit after tax of Rs. 9.22 Lakh and Rs 9.89 Lakh, total comprehensive
income of Rs. 9.46 Lakh and Rs 10.61 Lakh for the quarter ended 31* December, 2020
and for the period from 1** April, 2020 to 31* December 2020 respectively as considered
in the consolidated unaudited financial results. These interim  financial
information/financial results have been reviewed by other auditors, whose reports have
been furnished to us by the Management and our conclusion on the statement, in so far as
it relates to the amount and disclosures included in respect of these subsidiaries is based
solely on the reports of the other auditors and procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the statement is not modified in respect of the above matters with
respect to our reliance on the work done and the report of other auditors.

Continuation shee..,



CHATURVEDI  SHAH

Chcprtaredg Ancountanis

We draw your attention to the Note no. 3 to the Financial Results, regarding “Scheme of
Amalgamation and Arrangement amongst the Company (i.e. Dalmia Refractories Limited,
GSB Refractories India Private Limited, Dalmia Bharat Refractories Limited, Dalmia OCL
Limited and their respective shareholders and creditors wherein Dalmia Refractories
Limited and GSB Refractories India Private Limited will be amalgamated with Dalmia
Bharat Refractories Limited and refractory undertaking of Dalmia Bharat Refractories
Limited will be transferred and vested to Dalmia OCL Limited on a going concern basis.
The appointed date is 1st April 2020. Pending approval of the above scheme by the various
regulatory authorities, the Financial Results of the Group for the quarter and nine months

ended 31st December, 2020 has been prepared on going concern basis. Our conclusion is

not modified in respect of this matter.

For Chaturvedi & Shah LLP
Chartered Accountants
Registration No. 101720W/ W100355

Vijay Napawaliya
Partner
Membership No. 109859

UDIN: 21109859AAAAAT3590

Place: Mumbai
Date: 12" February 2021

Contiuation sheet.



