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DBRL/SEC/SE/22-23/42 February 02, 2023

To,

The Head-Listing & Compliance

Metropolitan Stock Exchange of India Limited
Building A, Unit 205A, 2" Floor,

Piramal Agastya Corporate Park,

L.B.S Road, Kurla West,

Mumbai-400070

The Listing Department

The Calcutta Stock Exchange Ltd.
7, Lyons Range,

Kolkata — 700 001

Subject: Qutcome of Board Meeting held on 02.02.2023

Dear Sir/Madam,

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended from time to time, we wish to inform that the Board of
Directors in their meeting held today i.e. February 02, 2023 have approved the unaudited standalone and
consolidated financial results of the Company for the quarter and period ended December 31, 2022.

Pursuant to Regulation 33(1)(d) of the SEBI Listing Regulations, along with the copy of financial results,
we also enclose herewith a copy of the Limited Review Report obtained from the Statutory Auditors of the
Company on the standalone and the consolidated unaudited financial results of the Company for the quarter
and period ended December 31, 2022.

Please note that in terms of Regulation 47(3) of the SEBI Listing Regulations, the Company shall be
publishing the standalone as well as the consolidated unaudited financial results for the quarter and period
ended December 31, 2022 in the newspapers. The same shall also be available on the Company’s website
www.dalmiaocl.com.

The said meeting commenced on 5:25 P.M. and concluded on 07:50 P.M.
You are kindly requested to take the above information on record and oblige.

Thanking you,

Yours faithfully,
For Dalmia Bharat Refractories Limited

R

(Meghna Saini)
Company Secretary
Membership No. A42587

Encl.: as above
Dalmia Bharat Refractories Limited
e sncecil@dalmiarf.com w www.dalmiaocl.com CIN: U26100TN2006PLC061254

Regd Office: Dalmiapuram - 621651, Distt. Tiruchirapalli, TN, India Corporate Office: 4, Scindia House, Connaught Place, New Delhi - 110001, India
Plants: Rajgangpur Distt. Sundergarh - 770017, OD; Dalmiapuram Distt. Tiruchirapalli - 621651, TN; Khambhalia P Box 10, Jam Khambhalia, Distt.
Devbhumi, Dwarka, GJ; Bhilai 1174/1 & 1174/2, Joratarai Industrial Area, P.O. Mangata Distt., Rajnandgaon - 491441, CG

Sales Offices: Delhi 011 23457100, Kolkata 033 67012600, Bhubaneswar 0674 6773332 & Chennai 044 28301244
A Dalmia Bharat Group company


http://www.dalmiaocl.com/
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Chartered Accountants

Independent Auditor’s Review Report on Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To,
The Board of Directors of
DALMIA BHARAT REFRACTORIES LIMITED

1.  We have reviewed the accompanying statement of unaudited standalone financial
results of Dalmia Bharat Refractories Limited (“the Company”) for the quarter
ended 315t December, 2022 and for the period from 15t April 2022 to 315t December,
2022 (“the statement”), attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“the Listing Regulation”), as amended.

2. This statement, which is the responsibility of the Company’s management and
approved by the Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard
34, Interim Financial Reporting (Ind AS 34) as prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the
statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and an analytical procedure
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Head Office: 714-715, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel : +91 22 3021 8500 * Fax :+91 22 3021 8595
URL : www.cas.ind.in

Branch: Bengaluru
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Chartered Accountants

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of standalone unaudited financial
results, prepared in accordance with the applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

We draw attention to the note no. 2 to the accompanying Statement, regarding transfer
of Indian Refractory Business of the Company to RHI Magnesita India Ltd. Our
conclusion is not modified in respect of this matter.

For Chaturvedi & Shah LLP
Chartered Accountants
Registration No. 101720W/ W100355

Vijay Napawaliya

Partner

Membership No. 109859
UDIN: 23109859BGXRSB7315

Place: Mumbai
Date: 2nd February 2023

Continuation sheet...
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Chartered Accountants

Independent Auditor’s Review Report on unaudited consolidated financial
results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To,
The Board of Directors of
DALMIA BHARAT REFRACTORIES LIMITED

1. We have reviewed the accompanying statement of unaudited consolidated financial
results of Dalmia Bharat Refractories Limited (“the Parent”, “the Company”)
and its subsidiaries (the parent and its subsidiaries together refer to as “the Group”),
for the quarter ended 31st December 2022 and for the period from 1st April 2022 to
31st December, 2022 (“the statement”), attached herewith, being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulation, 2015 (“the Listing Regulations”), as
amended.

2. This statement, which is the responsibility of the Parent’s management and
approved by the Parent’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting
Standard 34, Interim Financial Reporting (Ind AS 34) as prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the statement based on our review.

3 We conducted our review of the statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of
making enquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable

Head Office: 9420 Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel - +91 22 4163 850 I‘-':.
URL : www.cas.ind.in \
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The statement includes the results of the following subsidiaries:-
. OCL Global Limited

OCL China Limited

Dalmia GSB Refractories GMBH

Dalmia Seven Refractories Limited

Dalmia OCL Limited

Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors
referred to in paragraph 7 below, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited consolidated financial results,
prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

We draw attention to the note no. 2 to the accompanying Statement, regarding
transfer of Indian Refractory Business of the Company to RHI Magnesita India Ltd.
Our conclusion is not modified in respect of this matter.

We did not review the interim financial information/financial results of 4
subsidiaries included in the unaudited consolidated financial results, whose interim
financial information/financial results reflect total revenue of Rs. 131.44 Crore and
Rs 408.11 Crore, total net profit after tax of Rs. 3-25 Crore and Rs 19.66 Crore, total
comprehensive income of Rs. 3.25 Crore and Rs 19.66 Crore for the quarter ended
31st December, 2022 and for the period from 1st April, 2022 to 31st December 2022
respectively, as considered in the unaudited consolidated financial results. These
interim financial information/financial results have been reviewed by other auditors,
whose reports have been furnished to us by the Management and our conclusion on
the statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries is based solely on the reports of the other auditors and
procedures performed by us as stated in paragraph 3 above.

Continuation sheet...
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Our conclusion on the statement is not modified in respect of the above matters with
respect to our reliance on the work done and the report of other auditors.

For Chaturvedi & Shah LLP
Chartered Accountants
Registration No. 101720W/ W100355

{20
al e
kwcapf*” -

Vijay Napawaliya
Partner

Membership No. 109859
UDIN: 23109859BGXRSC3285

Place: Mumbai
Date: 2»d February 2023

Continuation sheet...
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