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Dalmia

Bharat Refractories

DBRL/SEC/SE/23-24/63 November 01, 2023

To,

The Head-Listing & Compliance
Metropolitan Stock Exchange of India Limited
Building A, Unit 205A, 2nd Floor,

Piramal Agastya Corporate Park,

L.B.S Road, Kurla West,

Mumbai-400070

The Listing Department

The Calcutta Stock Exchange Ltd.
7, Lyons Range,

Kolkata — 700 001

Subject: Outcome of the Board Meeting of Dalmia Bharat Refractories Limited (‘Company’) held
on November 01, 2023

Dear Sir/ Madam,

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended from time to time, we wish to inform that the Board of
Directors in their meeting held today i.e. November 01, 2023 have approved the unaudited standalone and
consolidated financial results of the Company for the quarter and half year ended September 30, 2023.

Pursuant to Regulation 33(1)(d) of the SEBI Listing Regulations, along with the copy of financial results,
we also enclose herewith a copy of the Limited Review Report obtained from the Statutory Auditors of the
Company on the standalone and the consolidated unaudited financial results of the Company for the
quarter and half year ended September 30, 2023.

Please note that in terms of Regulation 47(3) of the SEBI Listing Regulations, the Company shall be
publishing the standalone as well as the consolidated unaudited financial results for the quarter and half
year ended September 30, 2023 in the newspapers. The same shall also be available on the Company’s
website www.dalmiaocl.com.

The said meeting commenced on (04:30 P.M. and concluded on 06:00 P.M.

You are kindly requested to take the above information on record and oblige.

Thanking you,

Yours faithfully,
For Dalmia Bharat Refractories Limited

(Meghna Saini)
Company Secretary
Membership No. A42587

Encl: as above

Dalmia Bharat Refractories Limited
e snecil@dalmiarf.com w www.dalmiaocl.com CIN: L26100TN2006PLC0G1254
Regd Office: Dalmiapuram - 621651, Distt. Tiruchirapalli, TN, India Corporate Office: 4, Scindia House, Connaught Place, New Delhi - 110001, India
A Dalmia Bharat Group company
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Independent Auditor's Review Report on Unaudited Standalone Financial Results

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To,

The Board of Directors of
Dalmia Bharat Refractories Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Dalmia Bharat Refractories Limited ("the Company") for the quarter and
half year ended 30th September, 2023, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("the Listing
Regulation"), as amended.

Management Responsibility

2. This statement, which is the responsibility of the Company's management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34, Interim Financial Reporting (Ind AS 34) as prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
issue a report on the statement based on our review.

Auditor’s Responsibility

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as whether the statement is free of
material misstatement. A review is to inquiries of Company personnel and an
analytical procedure applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.
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Conclusion

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited standalone
financial results, prepared in accordance with the applicable accounting standards
and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Chaturvedi & Shah LLP
Chartered Accountants
Registration No. 101720W/ W100355

a \ :1“(: -

TV~ 7 ’,,:a-—:

Vijay Napawaliya
Partner A
Membership No. 109859 N7
UDIN: 23109859BGXRXC5802

Place: Mumbai
Date: 01st November, 2023

Continuation sheet...



DALMIA BHARAT REFRACTORIES LIn ITED
CIN:-L26 100TNZO0SPLCO61254
Regd, Oifice : DALM IAPURAM, P.O. KALLAKUD] - 621651, DIST. TIRUCHIRAPALLI, TAMIL NADU
Phone: 11123457100, Website: waw.dalminocl, com

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2023

Rs. in crore]
5.No [Particulars rer Ended Half Yearly Year Ended
Sep 30, 2023 June 30, 2023 Sep 30,2022% [ Bep 30,2023 30,2022+ March 31, 2023
Unaudited Unaudited Unaudited | Unaudited dited | Audited |
Btinui i
1 |Income from operalions 717 20,18 22.45 27.35 41.02 9353
It Other ncome 14,84 279 060 263 {82 916
T |Tedal Income (I+I1n) 18.02 29.97 13.08 47.99 4184 102.69
v
Purchase of siock-in-trade 015 .08 17.06 6,23 29,83 79.63
Change in inventaries of linished Boods and work-in-progress 320 6,44 - .64 - (10.H4)
Enwloyee benefils expense 242 1,66 226 408 4.13 2647
Finance Cost 12.7% 1270 01 25.57 L02 K05
Depreciation, amartisation and impairment [T 0,15 0.10 0.1y .20 2733
Other Expenditure 4.72 4.45 0.51 917 0.91 1.31
Tolal Expenses (1V) 23.30 31,57 19.94 54.87 3509 1345.83

V_ [Profit / (Loss) befare tax from Celﬂinm Operation (111-1V) {5.29) {1 311 {6.89] 6.75 (36,14}

VI |Exceptional Ttems er nole 4 and 5) - 29,24 - 20.24 - 1.763.35
VIL  |Profit / (Loss) alter exceplional iHems and before tax from Continulng (5.29) 27.64 A 2535 6.75 1,727.20
1l
VI |Tax Expense
Currait Loy L7 26.4% 078 28,35 L.70 423.60
Deferred 1ax {0.9%) 432 = 3.24 0.249) {15.14)
Total Tax Expenses from Cont Operation (VI 0.89 30.70 0.78 31.59 141 408.46
IX  [Net Profit/ (Loss) for the periad/ year from Continuing Operation (VII-VIII) (6.18) {3.06) .33 9.24) 534 1,318.74
Discontinued Operation { Refer Note -4 )
Profit before tax from Discontinued Operation 0.29 (1.44) 1018 (1.20) 18.83 (57.32)
Exceptional ltens { Refer Note - 6) - - - - 26.34 26,39
Tax expense / (credit) on Discontinuzd O ration 0.04 (0.11), 4,53 (0.07) 12.26 0.99
X |Net Profit ! (Los) for the perlod! ar from Discontinued O eration z 0.25 : {0.38) 5,65 _{0.13) 32,95 : ﬂl.ﬁ!
XI | Other C prehensive Income |0CI! rlntludiﬂ Discontinued Omﬂm}
Hems that will not be reclassified 10 rofit or loss
(i) Fair Value of Equity Instrimernts 287,66 55.69 2201 343,35 7.28 27.15
i) Income tax relating 1o Invesiment (48.43) (8,59) {L.07) {57.42) (0.83) (2.77),
(it} Re-measurenent of Defined Bunefil Plans (0.30) .44

¥ 0.08 [N 13 (1.25)
(i) Income 1o refaling Lo remesurement of Dafined Benaiit Obliinliuu 0.07 {0,11) (0.02) (‘O.Mz] 0.01 1,33

Total Other Comprehensive Income 239.00 47.03 21,00 286,03 6.59 23.40
X1

Tatal Com ive Income for (he perind/ r {(IX+X4X1) 133.07 43,59 28,98

276.66 44.90 1,310.23

X I‘.Ild-l_l! equity share capital (Face Value Per Share Rs, 10/=) 44.20 44,20 44.20 44,20 44.20 44.20
XV Other Equity extluding Revaluntion Reserve 1,155.12

XV _|Enmming Per Share (of R, 10/~ each) (not Annualised)

- Basic end Diluled {Rupees)- Canti g Operation (1.40) 0,6 0.53 (2,08 1.21 298.37
= Basic and Diluted (R ees)- Discontinued Operation 0,06 (,09). 1,27 {03, 746 (7.22)
- Basic and Diluted (Ry ees)- Contin and Discontinued rotion {1.34) {D.Tllﬂ 1.81 {2.11 .60 200,15
* Restated (Refer Nafe no, 4) ——

Notes 10 standalone financial resulis:

1 The obove finaneinl results of Dalmia Bharal Refraciories Lintted ("the Company") were reviewsd by the Audit Committes and sy

quently approved by the Board of Direclors on 151 MNovember 2023, The
stetulory auditors of the Compary have carried out limiled teview for the quater and half vear ended 30th Saptember 2023,

2 Onluly 27, 2023, Dalin Bharat Refractories Limited ("DBRL") s n Resolution Applicant has filed o resohstion plan for ascquisition of Birla Tyres Limited under the Corporate Insalvency Resolution Process in|
termis af the Insolveney and Bankrupicy Code, 2014 Joimly will Himadri Specialiy Chemical Limiled ("HSCL"} a5 0 Strategic Pariner, Hon'ble National Company Law Tribunal, Kalkata Bench ("NCLT")
pronowced the finsl order on October 19,2023 ianing the resolution plan. The resoluti plan shall be img) in three stages o5 below:

A. Finoncin) Resiructuring wherein DERL will sequire 90,995 shareholding and HSCL shall aciquire 0,001 sharehalding of Birla Tyres Limited, Appoinied date is May 05,2022:
B. Schema of Demerger wherein the Tyres Undertaking of Birla Tyres Limited shall dererge from Birla Tyres and transferred 1o DBRL, Appointed dute is Muy 06,2022; and

C. Transfer of perational wiit of Tyres Undortaki 18 to Dalmia Mining and Services Private Limiled, subsidiary of DERL, Appointed dote is May 06,2022,
Necessary steps are being taken to i pl the proposed plan in with steps set oul in resolution on. Pending recuipt of certified copy of ordess from NCLT and filing of eopy of ordess with|
regisirar of companies, no ing eMects are considered in terms of above said resolution plan in the panying financiol resulls,

3 il January 5, 2023, fhe Company was primarily in the business of refractory fi & and selling. Subseq to transfer of it Refractory business (o RHI the Company is enly engaged in trading activity

of refractories. Hence, the business of trading of refractorics constitules single business segment. The Company’s operations are predominamly confined in India, Hence, there is only onu identified feportabiel
Segment as per Ind AS 108 - Operating Segmen,




4 Inview of transfer of i1z Refractery Business m Indin fo RFT Magniesita India Ltd ("RHI™) which was concluded on January 4, 2023, the Indian Refr ¥ Business have been consig,
operotions in accordance with Ind AS 105 (Non-current Assets Held for Sale and Discontinued Operations). Contiui

a8 discontinued
iy Operations in DBRL Trading activity of Magnasia Carbon buciness.
Finnncial perfc of the Dis 1 O for the relevant period ended are gs below;-
er Ended 1 Hall v
Sep 30, June 30, 2023 Sep 30, Sep 30, Sep 30.2022|

Financinl Performance ;
Revenue including other income .66 12,19 294,05 12.85 546,87 1.002.30
Total expenses 037 12.68 283 K7 13.05 528.04 1.059.62
Profit befare exceptional ilem and tax 029 0,491 10.18 20| 18.83 (57.32)
Exceptional ifem - - - - 26,39 2639
Prafit alter exceptional item anil before tax 0.29 (0.49) 10.18 {0.20) 4522
Tux expenses .04 011y 4.53 (nom 1226

0.25 0.38 5.65 (0.13) 3296
Accordingly, the results of Indian Refra i

Ihrllcumr Quarter Ended Halfyear Ended

Se 2 Sep 30, 2022

Revenue from ions - Continuing O,

As per published in previous period 31533 5K1.97
As restoted for the effect of salaftransiar 22,45 4102
Profit | (Loss) after tax - Continuing Operation
As per publizhed iy previous period 798 330
Ac restaled for the effect of salefiransfer 233 534
Earning per share - Continuing Operation
As per published in Pprevious period LRl R66
As restated for the effect of ssledransfer 0.53 1.21
Gain on disposal of refiociary busitiess amaunting to Rs. 1763.35 Crore pursumit (o the Businiess Transfer A is d a5 exceptional item in the of profit and loss.

5 Pursuanl lo the Shore Purchasa A with RHI Magnesita Dewtschiand AG ond shareholders' pproval, during the quarter ended June 30, 2023, the Company has disposed off wholly owned subsidiary|
company namely Dalmis GSB Refractories GmbH. Gain amounting 1o Rs. 20,24 Crore, orising out of this ion has been idered ns exceplional ftens and esented aceordingly in the sbove said
finencial results.

erecn againgt the supply of products | The company has wrilten
income of Rs 26.39 Crore on the claimed amomnt o pan of the|

balance, The wpony has also recopnised interest

T The Board of Direciors of the Company on 28th June 2023, had approved the Scheme of
Company and their respective sharcholders under Sections 230 10 232 and all other pplicable p
refractory business of Demerged Conipany which s engnged in the business of manulbeluring of re: i
Company into the Company on o going concem basis. In consideration of it, the Compony shall fssue and alior New Equily Shares of face value of Rs, 10/

equity shares of the Demerged Company in the proportion defined in the £chente. The appointed date of the said Scheme i 1st April, 2023, The Board of Di
resolution for the postponenient of the said Schome, g8 the Company is 1

each, 1o the equity shareholders halding fully paid up
rectors of the Company on 1st August 2023, passed g

ing some other actions 1o expand its business horizon which may have the potential inpact on the share exchanga rati|
os esisblished in (he scheme,
8 The figures for the corresponding previous period! year have beon grouped/ nged wi idered necessary, to muke them comparabile and Strictly not camparable due to transfer of Refractory|
Business during the year ended Moreh 31, 2023,

For and on behnlf of the Board of Directory
I

e

C N Muhesw,
Place:  New Delni Whole time director and CEQ
Dated:  Movember 01, 2023 DIN: 00125650




DALMIA BHARAT REFRACTORIES LIMITED
UAUDITED STANDALONE BALANCE SHEET AS AT SEPTEMBER 30,2023

Rs. in crore
Particulars As At (___—l
Sep 30 2023 Mar 31 2023
Unaudited Audited
ASSETS T P o
Non - current assets
(a) Property, plant and equipment 5337 53.45
(b) Right of use assets 327 3.47
(c) Imvestment Property 0.21 0,21
(d) Capital work - in - progress : 0.02
(e) Other intangible assets 0.00 0.01
(f) Financial assets
(i) Investments 2,680.67 193576
(ii} Loans - 038
(g) Deferred tax assets (net) - 13,59
Total non-current assets 2,737.52 2,006.88
Current assets
(a) Inventories 20.76 35.53
(b) Financial assets
(i) Investments 209.89 510,11
(i) Trade receivables 44.16 106.53
(ii) Cash and cash equivalents 4.74 10.14
(iii) Bank balances other than (i) above 95.42 88.17
(iv) Loans 0.03 0.15
(v) Other financial assets 10,21 116.81
(c) Other current assets 4.34 13.99
Total current assets 389.55 831.44
Total assets 3,127.07 2,888.32
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 44.20 44.20
(b) Other equity 242515 2,155.12
Total equity 2,469.35 2,199.32
LIABILITIES
Non - current liabilities
(a) Financial liabilities
(i) Lease Liabilities 0.41 0.48
(b) Provisions 8.61 9.28
(c) Deferred tax liabilities (net) 47.11 -
Total non-current liabilities 56.13 9.76
Current liabilities
(a) Financial liabilities
(i) Lease Liabilities 0.12 0.26
(ii) Trade payables
(a) Total outstanding dues of Micio Enterprises and Small Enterprises 0.00 0.01
(b) Total outstanding dues of other than Miero Enterprises and Small Enterprises 37.53 167.50
(iii) Other financial liabilities 34,38 1101
(b) Current tax liabilities (net) 440.88 406,50
() Other current liabilities 15.94 19.81
(d) Provisions 72.74 74.15
Total current liabilities GJ_JI_SS 679,24
Total Equity & Liabilities 3,127.07 2,888.32 |

Place : New Dethi
Dated : November 01, 2023
e AL SR

For and on behalf of the Board of Directors

e

C N Maheswari
Whole time director a
DIN: 00125680




DALMIA BHARAT REFRACTORIES LIMITED
UNAUDITED STANDALONE ST, ATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2023
(Rs. in crore),
Particulars For the half year ended For the half year ended
30 Sep 2023 30 Sep 2022
Unaudited Unaudited
1 Cash flow from operating activities :
Profit/ (loss) before tax from ordinary activites before exceptional items
-Continuing operations (6.89) 6,75
~Discontinuing operations 0,20} 45.22
Profit before taxation and before exceptional items (7.09) 51.97
Exceptional items 29.24 -
Profit before taxation 2215 51,97
Adjustments for ;
Depreciation and amortisation expense 0.24 24.46
Provision/liabilities no Jonger required written back (5.14) -
Provision for warranty (1.29) 5.58
Finance cost 25.64 1.65
Interest income (3.55) (0.05)
Dividend income {0.35), (0.31)
Corporate guarantee income (0.05) (0.38)
Guin on Sale Subsidiary {29.24) -
Gain on investments earried at fair value through statement of profit and loss (4.62) -
(Profit) / loss on sale of property, plant and equipment (8.18)| -
Miscllaneous balances written Back/off 1.66 (2.48)
Operating profit before working capital changes (2.73) 80.44
Working capital adjustments
D (] e) in in 14.78 (53.35)
Decrense/(Increase) in trade and other receivables 199.55 (43.14)
(Decrease)/Increase in trade and other payables (151.79) 27,20
Cash generated/{used) from operations 62.54 (69.29)
Income taxes (paid) / refund 6.14 (9.40)
Net cash from / (used in) from operating activities 65.95 1.76
2 . Cash flow from investing netivities
Purchase of property, plant, Juip and intangible assels (0,02) (9.21)
Proceeds from sale of prop . plant and 0.01 -
Interest income 1.58 0.05
Dividend income 0.35 0.31
Purchase of non cwrent investments (401.41) -
Purchase of current investments (244.49) -
Proceed from sale of current investments 472.40 -
Proceed from sale of Investment in Shares of Subsidinry 114.28 -
Other bank balances (7.25) (0.11)
Proceeds from assets held for disposal - 0.33
Net eash from / (used in) investing activities {64.55 8,63
3 Cash flows from financing activities
Dividend paid (6.63) i
Pr ds/(Rey Yof b ings (net) - 19.30
Repayment of lease liability (0.16) (0.83)
Interest paid (0.04) (1.42)
Net cash from / (used in) financing activities 6.83 17.05 |
Net increase/(decrease) in cash and cash equivalents (5.40 10.18 |
Cash and cash cquivalents (Opening Balance) 10.14 4.38
Cash and cash equivalents (Closing Balance) 4.74 14.56
| Change in Cash & Cash Equivalents (5,40 _10.18 |

The sbove cash flow statement has been prepared under the “indirect method™ as set ont in Ind AS 7 — Statement of Cash Flows

Place : New Delhi NN ’ :
Dated : November 01, 2023 N Al

-
&,——-‘" ‘{
O N Mafieanar]

Whole time director and C
DIN: 00125680
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Independent Auditor's Review Report on Unaudited Consolidated Financial

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors of
Dalmia Bharat Refractories Limited

1.  We have reviewed the accompanying statement of unaudited consolidated
financial results of Dalmia Bharat Refractories Limited ("the Parent", "the
Company") and its subsidiaries (the parent and its subsidiaries together refer to as
“the Group"), for the quarter and half year ended 30th September 2023, attached
herewith, being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015 (“the Listing Regulations"), as amended.

Management Responsibility

2. This statement, which is the responsibility of the Parent's management and
approved by the Parent's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34. Interim Financial Reporting (Ind AS 34) as prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Qur responsibility is to
express a conclusion on the statement based on our review.

Auditor’s Responsibility

3. We conducted our review of the statement in accordance with the Standard on
Review Engagement (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists
of making enquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is

_——.__ substantially less in scope than an audit conducted in accordance with Standards

~f g on Auditing and consequently does not enable us to obtain assurance that we

\
N
Lo

= would become aware of all significant matters that might be identified in an audit.
A1 — |L g
/ iﬁ?ccordingly, we do not express an audit opinion.

. THead Office: 912, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel ; +91 22 4163 8500 » Fax : +91 22 4163 8595
URL : www.cas.ind.in
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L
We also performed procedures in accordance with the circular issued by the SEBI

under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The statement includes the results of the following subsidiaries:-
a.  OCL Global Limited
b.  OCL China Limited
c.  Dalmia GSB Refractories GMBH (Upto 27t April, 2023)
d.  Dalmia Mining and Services Private Limited

Conclusion

5. Based on our review conducted and procedures performed as stated in paragraph
3 above and based on the consideration of the review reports of the other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited consolidated financial
results, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the Listing Regulations, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Other Matter

6. We did not review the interim, financial information/financial results of 4
subsidiaries included in the unaudited consolidated financial results, whose
interim financial information/financial results reflect total asset of Rs. 204.68
Crore as at 30th September, 2023, total revenue of Rs. 19.57 Crore and Rs. 65.81
Crore, total net profit after tax of Rs. 0.36 Crore and Rs. (0.31) Crore, total
comprehensive income of Rs. 0.36 Crore and Rs. (0.31) Crore for the quarter
ended 30t September, 2023 and for the period from 1st April, 2023 to 30th
September, 2023 respectively, and Cash flow (net) of Rs. 16.68 Crore for the
period from 1st April, 2023 to 30t September, 2023 as considered in the
unaudited  consolidated  financial results. These interim financial
information/financial results have been reviewed by other auditors whose reports
have been furnished to us by the Management and our conclusion on the
statement, in so far relates to the amounts and disclosures included in respect of
these subsidiaries is based solely on the reports of the other auditors and
procedures performed by us as stated in paragraph 3 above.

Continuation sheet...
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Our conclusion on the statement is not modified in respect of the above matters
with respect to our reliance on the work done and the report of other auditors.

For Chaturvedi & Shah LLP

Chartered Accountants
Registration No. 101720W/ W100355

JLre

a
A & =
Lﬁ

Vijay Napawaliya

Partner

Membership No. 109859
UDIN: 23109859BGXRXD8047

Place: Mumbai
Date: 015t November, 2023

Continuation sheet...



DALMIA BHARAT REFRACTORIES LIMITED
CIN:-I.!SIWZIMFLCIS 1254

Regd. Office ; DALMIAPURAM, P.0, KALLAKUDI - 62

Phone:- 911123487100, Welnite: wrw.dalmizoeleam

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023

1651, DIST. TIRUCHIRAPALLI, TAMIL NADY

¥ P 7.62
187 7.92 0 30,46
1278 15,15 .66 2793 601 1287
47 117 210 (il 423 ELTT]
Power & Fuel 036 [T 142 20 6l 41
er i A9 LUK 11.39 16.87 2,01 4576
I 34,10 63,36 71 97 .36
h'd Fr\nﬂtf;ug) befare 1ax from Conting Ing Operatinn n-ny {4.76) RS, 12, 23.79 10,41
vi ‘Ex%t[ml Heims {Refer nole 3 and 4) 0B 1038 - 108G -
VIT_|Profit/ from nrdinary setivities - : {4.28) 7.53 1030 -3.15 ‘23,79
VI |Tax Expenne
Cument tax 146 2662 2 2048 351
fe X 0190 310 02 2,29 [}
olal Tax 28 from Continuin; i 1 0,96 2951 2,05 3017 357
X [Profit/ (Logs) for the period! year from Continuing Operating (VIL-vimy 15.24) (IL2%) B25 {27.52) maz
Poofit befure e from Dis mtliued O it 029 0.4 110 ) L4 2,28
tional Ite Refer Note - § - - - - 6,31 26.39
Tax expenss / (credif) on rmed ton 004 o] 478 o7y 389 254
Net Profii / (Long] for the e tion 028 3] A6
Diher Comprehensive Incame {0Cn {Including Discontinued Operatinn
iemn that wif] not be ree cd to profit or |
air fE I 2RT.A66 3569 2201 3433 ¥ 2715
48,43 (L07)] 157,42 ] 2.7
0 0.44 .08 0,14 043 (1.2
0.07 @11 0; 10,043 01 0.33
I
thad I {164 1.70 123 [ 11,47
239,41 4539 9. 3487
Xt |Tatal mmmmm the perind/ yedr (IX+X4XT) 23442 3 257,15 3 134147
Net profit/ flass) Attribtable 1o Continulag and Discontinued eration;
3) Ovimers of the G {4.94, inmii 14,38 763, 53 1,304 64
b} Non Ling indcrest 0,65 .03 0,30 144 1.96
Other Ca Income Aftriby ta (Continulag and Discontinucd
Dperation
[5] the Ci 1841 63 19.24 245 05 126 I4RR
b} Mon contralling intercst X m.2s; 0.06 28 - {0
Inceme ATiR - pre—
TR T I 7Y 33,99 157 658 1,339.51
e 79 1]
(0,06, } 0.36 ___“?"_____ﬂ.l_q_ 1,95
44.20 44.20 4.0 4420 4420 44.30
223181
—XV_|Ening Per Share (of e 107 cach] Toat Ameraiiee
- it Conlinui i (119 304 7 6,23 4,55 302,00
= Basic and Dituted (Ruposs). Discontinuod Opzrtion 047 0y k) 0.03 T | 6.8
- Batic atd Dilufjed Contiaing and Disconlmed iy (112 13 328 (1 1202 295.17
* Restated (Refer Note nn, 3)




2 On fuly 27, 2025, Dalniia Bluimt Refrctories Limiited (*DBRL") ps o Resolution Applicin s Tiled a Fesalution phan for isitinn of Bidn Typey Limited undor the Co, raie Insolvency R Hon Pracess {n temis of i1 Inslve,
and Elvmtmpll:y Code, 2006 jointly. with Himadr Speciaky Chonrical Limited (“HECL") ns g Strategic Partner. Hon'ble le Compapy Lw.tl‘filmml. Kalkatn Beneh FWNCLT') pm:ilrs?bh:ﬂnl orderon (I]?ob:r I'Jlfllﬂ“::r i

53l " (e resalution plan, The resalii lass shall be dunpl, d in three stages as below:

A, Finaticial EcslllﬂwiuswhcmthBRL\ﬁﬂaoqulra?!.?ﬂ!ﬁﬂumhﬂdinguud HSCL stall acquire 0.001% sharei 2 0F Birla Tyrer Limited. Appoinged dag is May 05,2022,

B.Sdnw.-orb:mw whercin the Tyres Undertakiug of Birla Tytes Limited shall demerpe from Birla Tyres nad iransferred 1o DBRL, Appainted dte is May 06,2022; and

C. Transfer of nor-apesitional unit of Tyres Undontaking to Dialmin Mining and Services Private Linited, subgidiany of DBRL. Appointed dnte s Moy 06,2023,

3 Imir.wmfunmf:ml‘lu Refiuctory Business in liia 1o RHY Mngnesita lndia Ld ("RHIY which wig concluded o January 4, 2023, (he Inding Refractory Dusincss lave been considered a8 discontiped Opermtions in accardance with I
AS 105 (Non-current Asscis Held for Sale nd Discontinned Operations), Coutlning Operntions af the Group represenis Trading activiy of Magi
Discontined Operation for the refevaul period ended pre a5 below-

Particular

Finuncial Performance ;

Revenue inclisding other income {
| Total expenses

Profit bhefore cxeoptional item and fux

Exceptionat item

Prafil after exceptional item and before (ax 7 .35 i)
Tax expenses

475 07 13,40 2.54
Profit fur the perisd / yenr discountioued nperation .25 ;Iult] £30 . L J4.46 {28.41)

Accondingly, the resulis of Indian Refractory Busivess js cxclided fromt sbove financial resulis for all the perods { year presented and the effect on the nmoi; of Reveme, P
pivenboley-:
| Partiular
{ - Continulng O i
Previous period 39381 75561
As restnted for tho efficy of saleAruisfer H3.50 176,82
ing Operation
period 14.53 5409
B2S 2022
Earning per share - Contiauing Operution
Aswrwhlhhudlnwimupﬂind 324 1204
As l\'.‘.luu,dfurlbel:l’l’eclofﬂhﬂ.uml‘er 1.87 4.58
Gain on disposal of refraciony business ankouiting 1o Rs, 175987 Crore Pursuant to the Business Trangfer A is as exeeplionl ilem in g of profii and lose.

4 Pursuant (o {he Shore Purcliase Agreement witly RHI Maguesits Demsch AG and sly approvel, durinig (e ha year ended Septenber 10, 2029, (e Holding Conpany hats disposed ol whiolly swned subsidiary conmpany
famely Dalila G3B Refraciories GibH. Gain nnounting 1o Rs. 1086 Crore, ariting out of this ioil lies besn consid ptissial freig and p gl in the above sald Anancial resuits.

5 Duning the June'22 quarier. e company has flratined aibsitration proceedings with one oF the custoser for ald recciviible amount and inlerest (heron apainst the supply of productz, The Halding Company has writien back provision fo]
doulriful debl amaonnting R 3.38 Crore sgainst the customer outstanding balnnee, The company has also recognlsed interest income of Rs 26,39 Crore on the clained amoust an part of the atbitmtian procedings, Inferest income has,
been presenicd as cxceptional lien in the profit nmd logs,

i Tie Bontd of Directors of the Holding Company en 26th June 2023, had approved the Schema of Anulganwion (the Scheine) between Dalpin Bhamt Sugar and Indusiries Limited {the Demerged Company) and the Holding Conipany
And their respective shareliolders under Seetions 230 1o 232 gud all oiber applieable provisions of the Companiss Act; 2013 for tranefor and vesting of Demerged Undertaking | or “DMEC Unii” ¢, the refraciory business of Demerged)
Company which is cigaged in the busjisass of I 8 of redi ies ond Demnerged Und e 2 or “GT Uril” i.e, the fours and Irmvel service business of Desnerged Compony fiilg ihe Holding Campany on 5 BOINg cotczry

T The figures for the corespanding previous period! year have by Fegrouped/ nged wherever considesed ¥, o make |Ilemmnpmbkwsuh:lym parable duc 1o imnsfer of Refy ¥ Business during the year ended
Mareli 31, 2023 andsalufninllywmdsuﬁdﬂory Compary,

i Tnif; ion about Consolid, d Primary (G iphical) 5 are ag under;

ROTH R

ed | T
; 4766 40,50 T6.48
1174 3t 54 65.1% 42.28 140,65 262.19
29.43 60,51 8173 89,94 151,15 ASR6T
Less : lier Reveme - - = - = -
Total Revenue frim Contingin tion 29.43 60,51 81,73 #9.94 181,15 I5R.67
{n) Domesiic 1166 12.19 306,63 12,85 S¥2.24 1.099.09
Tntermational - - - - - «
Tutal 0L66 12,19 209,63 12.85 582,34 1,099.09
+ Inter sepment Revenyp - - - . . -
Total Revenue from Discontinged Operatio 0.66 2.19 309.63 128 SR2.24 1,099,509
Total Revenue frum Continuing and Discontinged Operation 3009 12,70 397.36 10279 763,39 1,457,




: l!rﬁmﬂ Results fram Continuing Oporating

{n) Domeosife T8 13,584 309 2102 953 3196,
) Itermational 054 f1.24 8 {0} 15,86 33,35
Total B.02 1230 86
Less : Fiauiee Cost 12, 1515
Prafit Before Tax fram Canfingy Operation il LRS!
(2) Domestic 0.32 45]
o =] International P =
Total 0.32 48]
Less : Finmnes Cas| .01 0.04
Before Tax from Dis Hinuei) tian 0.29 [0.45]
Profit Before Tax and Exceptivnal liems from Continuing Operation and (447 3.34)
Discontinued Operution
| Assels
{a} Dowestic 100083 2.750.57 37318 3.009.83 378 2,750.3
(b} Intemational 182 ig 100,58 kAT I8 6K 309,14 346,53
Total fram Crafinuing Operation 319251 194215 $82.36 3,192.51 6H2,36 I096.K7
a) i = £ 962,53 . 96253 -
) Inerratioial - - - - - -
Total from Discontinucd 0 tinn - - 962,53 - 962.53 -
[ —continued Operutinn
el Asselt from Continuing and Disenntinued Operalion 3,192.51 ———_’lﬂ‘ﬁ_h——__‘uﬂi-ﬂ———_’l&%ﬂ_——__’&ﬂj_———_m
S it Liabilly
1) Danestic 63067 61938 1462 630,67 b 1862 660,62
="k Ienstionat 10.17 1834 1638 o7 T3] R T ¥ v
—— L IR I S LT 1]
Tatal from Canlinuing O lion G60.84 637,62 194,92 660,54 194.92 815,16
Domectic . = 43100 - 431,00 -
—_— -
Al I - . - - - -
-___-ul!ﬂ‘%
Tatal from Discontinucd Operution - - 431.00 = 431.00 2
Segnicat Liability fram Contivulog and Discuntinged Operation 660.84 637,62 625,92 G600 625,92 R15.06
e 637,62 | e 815,06
* Restated (Refer Nate i, 3

(i As per Indian Accouring Stondard (08 on"Operaling Segment " (IND AS 108), the Group has identificd and reported geogrphical as primary segment taking into necoun| the differing risks and retum, 1he organizion structiie and the
Irtemal reporting syscin,

(i} These Sepwents are organized into two main sefymen bnsed an geoprmphies:
1) Domastic : Operations witldn Indin
11} Intenaatiang) + Operations Outside Tdin,

For and an behalf of the Baard of

o
€N Ay warl
Place:  New Delti

Whelz time dircetor and
Pated:  Novembee 0, 2623 DIN: 00125680




DALMIA BHARAT REFRACTORIES LIMITED
UNAUDITED CONSOLIDATED BALANCE SHEET AS AT SEPTEMBER 30, 2023
ASSETS T —
Non - current assets
(8)  Property, plant and equipment 75,24 96.80
(b)  Right of use assets 13.34 15.82
() Investment Property 0.21 0.21
(d)  Capital work - in - progress a 0.02
(¢)  Other intangible assels 0.00 2795
() Intangib) assets under develop s %
@ Goodwill 0.02 97.71
(h)  Finaneial assets
(i) Investments 2,584.28 1,839.38
(ii) Loang - 0.38
(i) Deferved tax assets {net) - 13.58
Total non-current assels 24_1’3.29 2,091.85
Current assety
(a)  Inventorics 24.14 66.68
(b)  Financial assets
(i) Investments 209.89 425.07
(i) Trade receivables 56.12 148.26
(iii)  Cash and cash equivalents 113.9] 128.15
(iv)  Bank balances 9542 88.17
(V) Loans 0.03 0.15
(vi)  Other financial assets 12.33 124,28
(c) Other current assels 7.58 24.24
Total current assets 519,42 1,005.00
Total assets 3,192.51 3,096.85
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 44.20 44.20
(b) Other equity 248193 2,231.81
(c) Non Controlling Interests 5.54 5,82
Total equity 531,67 —m
LIABILITIES
Non - current labilities
(a) Finaneial liabilities
{i} Lease Liabilities 041 1.52
(i) Borrowings - 5885
(b) Provisions 8.61 9.28
() Deferred tox igbilities (net) 47.11 0.33
56,13 69.98
Current linbilities
(a) Financial liabilities
(i) Borrowings - 30.54
(i) Lease Linbilities 0.12 0.87
(i}  Trade payables
(=) Total owstanding dues of Micro Enterprises and Small Enlerprises 0.00 0.01
(b) Tatal outstanding dues of other than Micro Enterprises and Smiall Enterprises 36,87 183.69
(i¥)  Other financial Liabilities 3473 11.63
(b} Current tax lishilities {net) 440,88 416.30
(c) Other current linbilities 16,23 2283
(d) Provisions 75.88 79.17
047 745,04 |
Total Equity & Liabilitics 3,192.51 3,096.85
For and on behalf of the Boar,
L
© N Mahesn mJ[I
Place : New Dellii Whole time director an

Dated : November 01, 2023 DIN: 00125680




Noles:
1. The above cash flaw staterment has been prepared under the “indireet method”

Place : New Delhi
Dated : Movember 01, 2023

N
Rt A i i
SLCOUNTEZ

-

DALMIA BHARAT REFRACTORIES LIMITED
UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2023
Particulars For the half year ended For the hall year ended
30 Se ber 2023 30 September 2022
Unaudited Unaudited
A, Cash flow from aperating activides ;

Profit/ (loss) before tax from ordinary activites and exceptional ilems
~Continuing eperatiors (7.60) 23.79
~Discontinuing operations (0.20) 48.38
Profit before taxation and before exceptional items {7.80) 217
Exceptional items 10.8¢ g
Profit before taxation 3.06 .17
Adjustments for ;
Depreciation and amortisation expanse 169 29.4)
Provision no fong;rreqnired written back (3.7 - s
Provision for warranty - 537
Finance cost 28.00 4.02
Interest income (4.62) .17
Dividend income (0.35) -
Profit on sule of current investmenis (8.18) -
Gain on investments earried at fair value through statement of profit and loss (4.62) -
(Profit) / loss on sale of propeny, plant and equipmen - {0.31)
Exceptional Gain (10,26) -
Unrealise foreign exchange varintion (0.08) -
Miscllaneous provision written back 4.24 (2.44)
Other 0.97) -
Operating profit before warking enpital changes 3.60 108.04
Waorking eapital adjustmenis
D Al Yini 18.22 (58.87)
Decreose/(Increase) in trade and other receivables 196.24 (40.42)
(Decrease)ncreass in trade snd olher payables (156.20) 25.04
Cash d/{used) from i 58.26 {74
Income taxes (paid) / refind {nes) 5.97 (10.97)
Net cash from / (used fm) from operating activities 67.79 22.81

hB Cash flow from investing activities
Purchase of sale of perty, plant, equip and intangible assets - (9.67)
Proceeds from sale of property, plant, and i ible assers 1.85 012
Proceed from sale of DGSB 114.28 -
Interest income 0.53 0.13
Dividend income 0.35 0.31
Purchase of current invesiments (244.49)| -
Praceed from sale of current investments 472.40 -
Purchaze of Non Current Investment' (401.56)) -
Other bank balances {7.25) (1.54)
Proceeds from ssset held for dispossl - 0,33
Net eash from / (used in) Investing activities 63.89 (10,32

C Cash flows from financing activities

Dividend paid (6.63) -
(Repayment of) /Procesds of Short Term Bomowings (net) 49.06 13.81
(Repayment of) Progecds of Long Term Borrowings (58,85) (6.23)
Repayment of lezsa | iability (0.50) (1.26)
Interest paid (1.23)) (4.02)
Net cash fram / (used in} financing activities {18.14 i 2.30
Netincreasel(decrease) in eash and cash equivalents (A+B+C) Mq_ 14.80
Cush and cash equivalents at 1o beginning of the periad 128.15 50.10
Cash and cash equivalents o1 the end of the period 113.91 64,90

| Net hcmgﬂﬂunan] in cash and cash tquivalents (14.24 14.80

&5 setoutin Ind AS 7 - Statement of Cash Flows.

Whale time director and CE

For and on behalf of the Board
Y,
Ay
o,
DIN: 00125680 .

§ A
£.§
)

CN Maheswar]
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%!
Dalmia

Bharat Refractories

DBRL/SEC/SE/23-24/64 November 01, 2023

To,

The Head-Listing & Compliance

Metropolitan Stock Exchange of India Limited
Building A, Unit 205A, gad Floor,

Piramal Agastya Corporate Park,

L.B.S Road, Kurla West,

Mumbai-400070

The Listing Department

The Calcutta Stock Exchange Ltd.
7, Lyons Range,

Kolkata — 700 001

Subject: Non- applicability of declaration pursuant to Regulation 32 of SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015

Dear Sir/Madam,

In continuation to our earlier letter ref no. DBRL/SEC/SE/22-23/63 dated November 01,
2023 regarding the outcome of the board meeting, please note that the declaration required to
be made under Regulation 32 of SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015 regarding the statement of deviation or variation in the use of proceeds of
public issue, rights issue, preferential issue etc. is not applicable to the Company.

Kindly take note of the same and oblige.
Thanking you,

Yours faithfully,

For Dalmia Bharat Refractories Limited

N\ ¢ Ny
i}
Ny N W)
\

(Meghna Saini)

Company Secretary

Membership No. A42587

Dalmia Bharat Refractories Limited
e snecil@dalmiarf.com w www.dalmiaocl.com CIN: L26100TN2006PLCO61254

Regd Office: Dalmiapuram - 621651, Distt, Tiruchirapalli, TN, India Corporate Office: 4, Scindia House, Connaught Place, New Delthi - 110001, India

A Dalmia Bharat Group company



