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Bharat Refractories
DBRL/SEC/SE/24-25/17 May 28, 2024

To,

The Head-Listing & Compliance
Metropolitan Stock Exchange of India Limited
Building A, Unit 205A, 2nd Floor,

Piramal Agastya Corporate Park,

L.B.S Road, Kurla West,

Mumbai-40007()

The Listing Department

The Caleutta Stock Exchange Ltd.
7, Lyons Range,

Kolkata — 700 001

Subject: Submission of audited siandalone and consolidated financial results of the Company for the
quarter and financial vear ended March 31, 2024 of Dalmia Bharat Refractories Limited {(*Company’)

Dear Sir/ Madam,

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (Listing Obligations and Disclosure Requircments)
Regulations, 2015, as amended [rom time to time, we wish to inform that the Board of Directors in their meeting
held today i.e. Tuesday, May 28, 2024 have approved the standalone and the consolidated audited financial results
of the Company for the quarter and financial year ended March 31, 2024.

Pursuant to the aforesaid SEBI Listing Regulations, we are enclosing herewith the copy of standalone and the
cansolidated audited financial results along with auditor’s report and declaration in respect of audit report with
unmodified opinion for the financial year ended March 31, 2024,

At the said meeting, the Board of Directors have recommended final dividend of Rs. 1.5/- (i.e. 15%) per equily
share of Rs. 10/~ each for the financial year ended March 31, 2024. The dividend, upon approval of the
shareholders in the ensuing Annual General Meeting shall be paid to eligible shareholders of the Company.

Further, the Board of Directors have also approved the appointment of M/s. N. €. Khanna (CoP; 5143), Practicing
Company Secretary, New Delhi as the Secretarial Auditor of the Company for the Financial Year 2024-25,

The requisite details as required under SEBI Listing Regulations read with SEBI Circular No.
SEBI/HO/CFD/CFD-PoD- 1/P/CIR/2023/123 dated July 13, 2023, are enclosed as Annexure-1.

Please note that in terms of Regulation 47(3) of the SEBI Listing Regulations, the Company shall be publishing
the standalone as well as the consolidated audited financial results for the quarter and year cnded March 31, 2024
in the newspapers. The same will also be available on Company’s website i.e. v () mioel.eom

The said meeting commenced at 11:40 A.M. and concluded at 01:30 P.M.

You are kindly requested to take the ahove information on record and oblige.

Thanking you

Yours faithfully,

For Dalmia Bharat Refractories Limited

Dalmia Bharat Refractories Limited
esneell@daimiarf.com w www.dalmiooc],com, CIN : L26100TN2006PLC061254
Regd Office : Daimiapuram, Dist. Tiruchirapalli, Tamil Nadu, Tndia Corporate Office : 4, Scindia House, Connaught Place, New Delhi-110 001
A Dalmia Bharat Group company
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Charfered Accountants

Independent Auditor’s Report on the Quarterly and Year to Date Audited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended

To
The Board of Directors of
Dalmia Bharat Refractories Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone quarterly financial results of Dalmia
Bharat Refractories Limited (“the Company”) for the quarter ended 31 March, 2024
and the vear to date results for the period from 1% April, 2023 to 31®* March, 2024 (“the
statement”), attached herewith, being submitted by the Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us these standalone financial results:

1. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. gives a true and fdir view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit/(loss) and other
comprehensive income and other financial information for the quarter ended 31
March, 2024 and the year to date results for the period from 1t April, 2023 to 31*
March, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Head Oifice: 912, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel : +91 22 4163 8500 « Fax : +91 22 4163 8535
URL : www.cas.ind.in
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Charfered Accounlants

Management’s Responsibilities for the Standalone Financial Results

The Statement, which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared on the basis of the standalone financial
statements. The Company’s Board of Directors are responsible for the preparation of these
financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone F inancial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error

and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone

financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e  Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Continuation sheet...
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" Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143 (3) (i) of
the Act we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls with reference to the standalone financial
statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

0 Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Emphasis of Matter

We draw attention to note no. 4 to the accompanying Statement, regarding accounting of
approved resolution plan under the insolvency and bankruptey code, 2016 in the matter of
Birla Tyres Limited (“BTL”) which consist of i) The financial restructuring scheme from
appointed date being 5% May 2022, ii) Scheme of Demerger (tyre undertaking) and
iii) Scheme of Arrangement (transfer of non-operational unit of tyre undertaking), being
appointed date 6" May 2022 as approved by the National Company Law Tribunal, though
the Schemes has become effective on 4" November 2023 and restatement of comparatives
for the previous year / period by the management of the Company. Our opinion is not

modified in respect of above said matter.

Continualion sheet...
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Other Matter

We report that the figures for the quarter ended 31st March, 2024 represent the derived
figures between the audited figures in respect of the financial year ended 31st March, 2024
and the published unaudited year-to-date figures up to 31st December, 2023 being the date
of the end of the third quarter of the current financial year, which were subjected to a limited
review by us. Our opinion is not modified with respect to this matter.

For Chaturvedi & Shah LLP

Chartered Accountants
Registration Number: 101720W/W100355

\/ffc{/’c'"’q’hﬁ

Vijay Napawaliya
Partner

Membership Number: 109852
UDIN: 24109454 BKFCISHHAS

Place: Mumbai
Date: 28 May 2024

Continuation sheet...



DALMIA BHARAT REFRACTORIES LIMITED
CIN:-L26100TN2006PLC061254
Regd. Office : DALMIAPURAM, P.0. KALLAKUDI - 621651, DIST. TIRUCHIRAPALLI, TAMIL NADU
Phone:- 911123457100, Website: www.dalmiaocl.com
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024
(X in crore)
S. No |Particulars Quarter Ended Year Ended
Mar 31,2024 | Dec31,2023 | Mar31, 2023* Mar 31, 2024 Mar 31, 2023*
Audited Unaudited Restated Audited Restated
Continuing Operation
INCOME
I |Income from operations 10.12 333 2334 40.80 99.42
I [Other income 8.72 18.46 7.51 48.08 9.46
III |Total Income (I+1I) 18.84 21.79 30.85 88.88 108.88
IV |EXPENSES
Cost of materials consumed 402 1.69 (19.23) 5.71 -
Purchase of stock-in-trade 1.25 - 42.52 7.48 79.63
Change in inventories of finished goods and work-in-progress (0.67) - (5.44) 8.97 (5.44)
Employee benefits expense 4.00 332 20.10 11.87 27.31
Finance Cost 7.30 377 0.18 11.11 0.21
Depreciation, amortisation and impairment 5.54 5.28 3279 21.67 48.30
Other Expenditure 12.60 10.22 8.04 36.56 13.23
Total Expenses (IV) 34.04 24.28 78.96 103.37 163.24
V__ |Profit / (Loss) before tax from Continuing Operation (I1I-1V) (15.20) (2.49) (48.11) (14.49) (54.36)
¥1 |Exceptional Items (Refer note 5) - - 1,763.34 29.24 1,794.46
VII |Profit / (Loss) after exceptional items and before tax from Continuing Operation (15.20) {2.49) 1,715.23 14.75 1,740.10
VIIl |Tax Expense
Current tax - - - = =
Deferred tax 60.86 (15.97) 387.08 7.17 390.26
Tax adjustments for earlier years 2.50 - - 2.50 -
Total Tax Expenses from Continuing Operation (VIIN) 63.36 (15.97) 387.08 9.67 390.26
IX |Net Profit / (Loss) for the period/ year from Continuing Operation (VII-VIII) (78.56) 13.48 1,328.15 5.08 1,349.84
Discontinued Operation [ Refer Note - 3)
Profit /(Loss) before tax from Discontinued Operation (1.86) 63.99 (76.21) 61.93 (57.32)
Exceptional Items ( Refer Note - 5) - - - - 2639
Tax expense / (credit) on Discontinued Operation {0.46) 16.12 (14.32) 15.59 0.99
X __|Net Profit / (Loss) for the period/ year from Discontinued Operation (1.40) 47.87 (61.89) 46.34 (31.92)




DALMIA BHARAT REFRACTORIES LIMITED
CIN:-L26100TNZ006PLL061254
Regd. Office : DALMIAPURAM, P.0. KALLAKUDI - 621651, DIST. TIRUCHIRAPALLL, TAMIL NADU

Phome:- 911123457100, Website: www.dalmiaocl.com
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 (% in crore)
5. No |Particulars Quarter Ended Year Ended Year Ended
Mar 31,2024 |Dec 31,2023 Mar 31, 2023* Mar 31, 2024 Mar 31, 2023*
Audited Unaudited Restated Audited Restated
XI |Other Comprehensive Income (0CI) (Including Discontinued Operation)
Items that will not be reclassified to profit or loss
(i) Fair Value of Equity Instruments (728.27) 154.67 1.29 (230.25) 27.15
(i) Income tax relating to Investment 60.32 0.10 0.19 3.00 (2.77)
(iii) Re-measurement of Defined Benefit Plans - (0.25) (0.82) {0.10) (1.29)
(iv) Income tax relating to remesurement of Defined Benefit Obligation - 0.06 0.21 0.03 033
Items that will be reclassified to profit or loss
(i) Fair Value of Debt Instruments (8.25) - - (8.25) -
(i) Income tax relating to Investment in Debt Instruments - - - = s
Tatal Other no_._um-l..nwnshmqn Income - (676.20) 154,58 0.87 (235.57) 2342
XIl _|[Total Comprehensive Income for the period/ year E?M*.M—u B (756.16) 215.93 _1,267.13 (184.15) 1,341.34
X |Paid-up nnEQ share capital (Face Value Per Share T a X10/-) 44.20 4420 > 44.20 44.20 44,20
X1V |Other Eqguity nua_nm:.m Revaluation Reserve 2,455.70 2,646.48
XV |Earning Per Share ( (ofX10/- each) (not Annualised)
- Basic and Diluted (Rupees)- Continuing Operation (17.77) 3.05 300.49 1.15 305.39
- Basic and Diluted (Rupees)- Discontinued 0 peration (0.32) 10.83 [14.00) 10.48 (7.22)
- Basic and Diluted [Rupees)- Continuing and Discontinued Operation (18.09) 13.88 286.49 11.63 298.17

*Restated (Refer Note no. 3 & 4)

(This page has intentionally been left blank)




DALMIA BHARAT REFRACTORIES LIMITED
CIN:-L26100TN2006PLCOGI254

Regd. Office : DALMIAPURAM, P.0. KALLAKUDI - 621651, DIST. TIRUCHIRAPALLI, TAMIL NADU
Phomne:- 911123457100, Website: www.dalmiaocl.com

Notes to standalone financial results:

meetings held on May 28, 2024,

financial year.

1 The above financial results of Dalmia Bharat Refractories Limited ("the Company”) have been reviewed by the Audit Committee and appreved by the Board of Directors in their respective

2 The figures for the quarter ended March 31, 2024 and March 31, 2023 represent the derived figures between the audited/restated figures in respect of the financial year ended March mu_ﬁ

2024 and the published unaudited year-to-date figures up to December 31, 2023 and December 31, 2022 being the date of the end of the third quarter of the current and previous

3 In view of transfer of its Refractory Business in India to RHI Magnesita India Ltd ("RHI") which was concluded on January 4, 2023, then the Indian Refractory Business have been
considered as discontinued operations in accordance with Ind AS 105 (Non-current Assets Held for Sale and Discontinued Operations).
The Company has effective October 01, 2023 taken over Dalmia Magnesite Corporation ("DMC Unit”), a Refractory Unit of Dalmia Bharat Sugar and Industries Limited under leave and
license agreement. Continuing Operations in the Company includes the operations under this agreementand trading of magnesite carbon refractories ("Refractories”).

—

The Financial performances of the Discontinued Operation for the relevant period ended are as below:- (% in crore)
Particular Quarter Ended Year Ended
Mar 31,2024 | Dec31,2023 | Mar 31,2023 Mar 31,2024 Mar 31, 2023

Financial Performance :

Revenue including other income 0.68 64.69 115.99 78.22 1,002.30
Total expenses 2.54 0.70 192.20 16.29 1,059.62
Profit / (Loss) before exceptional item and tax (1.86) 63.99 (76.21) 61.93 (57.32)
Exceptional item - - - - 26.39
Profit / (Loss) after exceptional item and before tax (1.86 63.99 {76.21) 61.93 (30.93)
Tax expenses (0.46) 16.12 (14.32) 15.59 0.99
Profit / (Loss) for the period / year from discountinued operation (1.40) 47.87 (61.89) 46.34 (31.92)

Pursuant to Order dated October 19, 2023 of Hon’ble National Company Law Tribunal, Kolkata Bench (NCLT) , Dalmia Bharat Refractories Limited (‘the Company’ or "Transferee Company’
or ‘Successful Resolution Applicant’), along with Himadri Speciality Chemical Limited ("HSCL') as "Strategic Partner’ had completed the acquisition of Birla Tyres Limited (‘Corporate
Debtor” or Transferor Company') which had undergone the Corporate Insolvency Resolution Process under the Insolvency and Bankruptey Code, 2016 which was initiated on May 05,
2022. The Resolution Plan dated March 27, 2023 and modified as on July 27, 2023 (“Approved Resolution Plan’) was submitted by the Company with HSCL as ‘Strategic Partner’ and w
approved by the NCLT on October 19, 2023. The Approved Resolution Plan also contains Financial Restructuring Scheme (referred to as "FRS Scheme”) [Schedule 7 of the Approved
Resolution Plan) which provides for treatment of select existing assets and liabilities of the Transferor Company from the Restructuring Appointed Date (i.e. May 05, 2022) and eventual
capital reduction of the share capital of the Transferor Company. The above Schemes were filed with Registrar of Companies on November 04, 2023.

Under the Approved Resolution Plan, the Company along with the Strategic Partner became the 100% shareholder of the Corporate Debtar through fresh issue of equity shares.




DALMIA BHARAT REFRACTORIES LIMITED
CIN:-L26100TN2006PLC061254

Regd. Office : DALMIAPURAM, P.0. KALLAKUDI - 621651, DIST. TIRUCHIRAPALLI, TAMIL NADU
Phone:- 911123457100, Website: www.dalmiaocl.com

Notes to standalone financial results (contd.):

Pursuant to the approved Resolution Plan and NCLT Order dated October 19, 2023, the Tyre Undertaking (as defined in the Approved Resolution Plan and Schedule 8 - Scheme of]
Demerger therein) (hereinafter referrred to as "Demerger Scheme") of the Corporate Debtor has been demerged into the Company with effect from the Demerger Appointed Date i.¢., May|
06, 2022. To give effects of the Demerger Scheme, the financial statements/ results of the Company have been restated from the appointed date.

The Company has given effect to accounting in terms of the Approved Resolution Plan and the Scheme of Demerger which provides for accounting as per ‘Acquisition Method’ in
accordance with Ind AS 103 - Business Combinations read with other accounting standards prescribed under section 133 of the Companies Act, 2013. Accordingly, the assets and liabilities
pertaining to the Tyre Undertaking are recorded at their respective fair value as per the Purchase Price Allocation report taken from the Registered Valuer, The difference between the fair
value of net identifiable assets acquired and consideration paid on the demerger has been accounted for as Capital Reserve amounting to ©460.25 Crores. In accordance with the Scheme,
the purchase consideration of ¥ 10/- is discharged by issue and allotment of 1 (one) redeemable preference shares of face value % 10/- of the Company to the shareholders of the

Transferor Company, other than the Company itself i.e. Strategic Partner namely Himadri Speciality Chemical Ltd.

Notes to standalone financial results (contd.):
(a) The fairvalue of assets and labilities of Tyre Undertaking acquired as on the Demerger Appointed Date is 2 below:

(% in crore)
Particulars Tyre
Undertaking
Assets transferred
Property, plant and equipment* 23246
Capital work-in-progress 83.03
Advance tax 0.03
Deferred tax assets (Net) 430.69
Inventories 5.40
Cash and bank balances 1.14
Other financial assets® 4.07
Other current assets™ 0.03
Total assets transferred (A) 756.85
Liabilities transferred
Payable to financial creditors pursuant to FRS Scheme 13547
Interest accrued on financial creditors pursuant to FRS Scheme 143.03
Payable to non-financial creditors pursuant to FRS Scheme 13.48
Statutory liabilities pursuant to FRS Scheme 4.62
Total liabilities transferred {B) 296.60
Net Assets transferred upon Demerger (A-B) 460.25 %.rmf&n N
Fair value of consideration transferred - X )ﬂﬂ
Amount transferred to Capital Reserve (A-B) 460.25 * m
P




DALMIA BHARAT REFRACTORIES LIMITED
CIN:-L26100TN2006PLC061254
Regd. Office : DALMIAPURAM, P.0. KALLAKUDI - 621651, DIST. TIRUCHIRAPALLI, TAMIL NADU

Phone:- 911123457100, Website: www.dalmiaocl.com

(®)

*During the quarter ended March 31, 2024, the Company has obtained new information about the facts and circumstances that existed as on May 06, 2022 with respect to certain assets i.c.
Property, plant and equipments, other financial assets and other current assets. Accordingly, the Company has recognised adjustment to the provisional amounts as if the accounting for]
the business combination had been completed at the acquisition date. Thus, the Company has revised information presented in financial results of December 31, 2023, including change in
depreciation recognised in completing the initial accounting.

Further, the Company has measured following amounts on provisional basis:

i). Goods and Service Tax Input Tax Credit balances (included under Balances with Government Authorities).

ii). Property, plant and equipment
iii). Payable to financial crediters pursuant to FRS Scheme.

As per Schedule 9 of the Approved Resolution Plan i.e. the Scheme of Arrangement (referred to as "Scheme of Arrangement"), the Company transferred identified assets in relation to the
Non-Operational Assets Division (as defined in the approved Resolution Plan) to the company namely Himadri Birla Tyre Manufacturer Private Limited (formerly known as Dalmia Mining

and Services Private Limited) with effect from the Transfer Appointed Date i.e. May 06, 2022 .

Accordingly, comparatives have been restated for the above Schemes from the appointed date i.e. May 06, 2022 and the results of Indian Refracttory Business is excluded from above

(<)

financial results for the quarter / year presented and the effect on the amount of Revenue, Profit and Earnings per Share published in previous period are as given below:-

(X in crore]
Particular Quarter ended Year Ended

Mar 31, 2023 Mar 31, 2023

Revenue from operations - Continuing Operation
As per published in previous period 17.45 93.53
As restated for the effect of scheme of demerger and scheme of arrangement 2334 99.42
Profit / (Loss) after tax - Continuing Operation
As per published in previous period 1,309.12 1,318.74
|As restated for the effect of scheme of demerger and scheme of arrangement 1.328.15 1,349.84
Earning per share - Continuing Operation
As per published in previous period 296.18 298.37
As restated for the effect of scheme of demerger and scheme of arrangement 30049 305.39




DALMIA BHARAT REFRACTORIES LIMITED
CIN:-L26100TNZ006PLCD61254

Regd. Office ;: DALMIAPURAM, P.0. KALLAKUDI - 621651, DIST. TIRUCHIRAPALLI, TAMIL NADU
Phone:- 911123457100, Website: www.dalmiaocl.com

Notes to standalone financial results (contd.):
Exceptional items are as under:

(% in crore)
SN Particulars Quarter Ended Year Ended Year Ended
y Mar 31, 2023 Mar 31, 2024 Mar 31,2023
a  |Pursuant to the approved Resolution Plan and NCLT Order dated 19th October 2023, Non-Operational Assets Division of tyre - - 3112
unit in accordance with the scheme of arrangement was transferred to SPV ie. Himadri Birla Tyre Manufacturer Private
Limited (Formerly Known as Dalmia Mining and Services Private Limited) at a consideration of ¥ 119.75 Crores (Cost of]
acquisition of such asset was ¥ 88.63 Crores).
b |Gain on disposal of Indian refractory business pursvant to the Business Transfer Agreement entered with RHI Magnesita India 1,763.34 = 1,763.34
Ltd.
¢  |Pursuant to the Share Purchase Agreement with RHI Magnesita Deutschland AG and sharehaolders’ approval, the Company has - 29.24 -
disposed off wholly owned subsidiary company namely Dalmia GSB Refractories GmbH.
d  |The Company has finalized arbitration proceedings with one of the customer for old receivable amount and interest thereon - 5 26.39
against the supply of products . The Company has written back provision for doubtful debt amounting Rs 3.38 Crore against|
the customer outstanding balance. The Company has also recognised interest income on the claimed amount as part of the
arbitration proceedings. Interest income has been presented as exceptional item in the profitand loss.
6  Based on internal reorganization of its business segments, acquisition of tyre undertaking of Birla Tyres Limited pursuant to Scheme of Demerger, increased focus and business review

carried out by the Whole-time director and CEO (Chief Operating Decision Maker - CODM) of the Company, changed the reportable segments. Now, the Company has identified the two
reportable segments, i.e. refractories and tyres. Pursuant to the above change, the Company has restated segment information of comparative previous quarter ended March 31, 2023 and

year ended March 31, 2023 in consonance with Ind AS 108 - "Operating Segments”, including related disclosures.

(This page has intentionally been left blank)




DALMIA BHARAT REFRACTORIES LIMITED
CIN:-LZ6100TN2006PLCOG1254
Regd. Office : DALMIAPURAM, P.0. KALLAKUDI - 621651, DIST. TIRUCHIRAPALLI, TAMIL NADU

Phomne:- 911123457100, Website: www.dalmiaocl.com

Notes to standalone financial results (contd.):

7 The Board of Directors of the Company on February 2, 2024, have approved the Scheme of Amalgamation (the Scheme) between Dalmia Bharat Sugar and Industries Limited (the
Demerged Company) and the Company and their respective shareholders under Sections 230 to 232 and all other applicable provisions of the Companies Act, 2013 for transfer and vesting|
of Demerged Undertaking 1 or “DMC Unit” i.e. the refractory business of Demerged Company which is engaged in the business of manufacturing of refractories and Demerged Undertaking
2 or "GT Unit” i.e. the tours and travel service business of Demerged Company into the Company on a going concern basis. In consideration of it, the Company shall issue and allot New
Equity Shares of face value of ¥ 10/- each, to the equity shareholders holding fully paid up equity shares of the Demerged Company in the proportion defined in the scheme. The appointed
date of the said Scheme is July 01, 2023. Pending approval of the scheme from shareholders and National Company Law Tribunal and regulatory authorities and other compliances, no

accounting effects are considered in the above financial results,

8  The Board of Directors has recommended final dividend of 15% i.e. ¥ 1.50 per equity share for the year ended March 31, 2024 subject to approval of sharehalders.

9  The figures for the previous period / year have been restated, regrouped and reclassified wherever necessary by the management pursuant to above Demerger Scheme (Refer note no. 4),
As mentioned in the above Demerger Scheme, the appointed date is May 06, 2022, To give effect of the above the Demerger Scheme, the figures of the quarter and year ended March 31,
2023 have been restated by the management of the Company. The figures are strictly not comparable due to transfer of refractory business (Refer note no. 3).

For and on behalf of the Board of Directors

CHANDRA  Uadtdyspulby

MARAIN  rimse

MAHESHWA VLSS

i } LET400 S0
CN Maheswari

Whole time director and CEO
DIN: 00125680

Place : New Delhi
Dated : 28 May 2024




DALMIA BHARAT REFRACTORIES LIMITED
CIN:-L26100TNZO0GPLCOG1254

Phone:- 911123457100, Website: www.dalmiaochcom
AUDITED STANDALONE BALANCE SHEET AS AT MARCH 31,2024

Regd. Office : DALMIAPURAM, P.0O, KALLAKUDI - 621651, DIST. TIRUCHIRAPALLI, TAMIL NADU

(% in crore)
Particulars As At
Mar 312024 Mar 31 2023"*
Audited Restated
ASSETS
Non - current assets
(a) Property, plant and equipment 237.80 259.34
{b) Right of use assets ice 347
{c) Investment Property 0.21 0.21
(d) Capital work - in - progress 717 0.02
(&) Other intangible assets - 0.
(f] Financial assets
(i) Investments 2,2B2.86 1,935.77
(if} Loans - 0.38
(1li} Other financial Asset 362 3.59
(g) Deferred tax assets (net) - 19.72
(h} Non-current tax assets (net) 2999 36.30
(1) Other non-current assets 2.72 -
Total non-current assets 2,567.95 2,258.8;‘
Current assets
{@] lnventories 25.83 3553
(b) Financial assets
(i) Investments 215.81 510,10
{i) Trade recoivables 13.68 10653
(if) Cash and cash equivalents 211.89 10.21
(iif) Bank balances ather than (ii) above 19.70 92.17
(iv) Loans 0.04 0.15
(v] Other financial assets 0.38 237.04
(c] Other current assets 15.95 14.65
Tatal current assets 503.28 1,006.38
Total assets 3,071.23 3,265.19
S
EQUITY AND LIABILITIES
Equity
{a) Equity share capital 44.20 4420
(b) Other equity 2,455.70 2,646.48
Total equity 2,499.90 2,690.68
LIABILITIES
Non - current Habilities
(4) Financial liabilities
(f) Borrowings 484.25 -
(i1) Lease liabilitles 061 0.48
(li1) Other financial liabilities 4,73 =
{b) Provisions 9.56 9.28
Total non-current lHabilities 499.15 9,76
Current llabilities
(a) Financial liabilities
(i) Lease Liabilities 0,22 0.26
(if) Trade payables
() Total cutstanding dues of Micro Enterprises and Small Enterprises 0.16 0.01
(b) Total outstanding dues of other than Micro Enterprises and Small Enterprises 29.30 169.22
(iii) Other financial liabilities 27.08 296.59
(b] Dther curvent liabilities 5.22 24.54
(c) Provisions 10.20 74,13
Total current liabilities 72,18 564.75
Total Equity & Liabilities 3,071.23 3,265.19

* Restated (Refer Note no. 3 & 4)

For and on behalf of the Board of Directors

CHANDEA  [isesnetis

MAHES R (e LA

C N Maheswarl
Place : New Delhi Whole time director and CEQ
Dated : May 28, 2024 DIN: 00125680




CIN-L26100TN2006PLCOGI254

Regd. Office : DALMIAPURAM, P.0, KALLARUDI - 62165 1, DIST.

Phone:- 911123457100, Website: www.dalminocl.com

TIRUCHIRAPALLL, TAMIL NADU

AUDITED STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

Bt Particluars Guarter Ended Year Ended _
No. Mar31,2024 | Dec 023 Mar31,2023 | Mar31,2024 | Mar31,2023
1 |Segment Revenue
Continuing Operations
Refractories 1012 333 17.45 40.80 93.54
Tyres * = 5.89 - 5.89
10,12 3.33 23.34 40.80 99.42
Less: Inter Sepment Tranefop o - = Z 7
Revenue from Continuing Dperations 10,12 3.33 23.34 40,80 99.42
Discontinued Operations
Refractories 0.48 132 119,59 14.82 991.79
Tyres - - - = %
0.48 132 119.59 14.82 99179
Less: Inter Segment Transfer = = = , L
Revenue from Discontinued Operations 0.48 1.32 119.59 14.82 991.79
2 |Segment Results Profit before Finance Costs and Tax Expenses
Continuing Operations
Refractories (9.46) [5.37) (47.52) (16.79) {36.34)
Tyres [6.94) [11.78) (7.89) (34.16) [26.97)
Total Segment Profit / (Loss) before Interest and Tax for the period (16.40) {17.15) {55.41) (50.95) {63.31)
{ year ended
(1) Finance Cost [7.30) (3.77) (0.18) (11.11) (0,21)
(1) Interest Income 446 541 6.79 13.42 7.26
(iif) Bividend Income - 7.03 - 7.38 0,57
(v} Income from sale of Investment 031 6.40 117 14.89 117
(V) Other Un-alloeable Incame [net expenditures) 3.73 [.41) [(0.48) 11.88 0.16
Profit / (Loss) befove exceptional Items & tax from continuing
uperations for the period / year ended (15.20) {2.49) (48.11) (14.49) (54.36)
Exceptional Itoms - - 1,763.34 29.24 1,794.46
Profit / (Loss) before tax for the perlod / year ended from
C&an’;Eng D]Jﬂraﬂnm A / (15.20) (2.49) 1,715.23 14.75 1,740.10
(1) Current Tax . x E 2 -
(1) Deferred Tax 60,86 [15.97) 387,06 717 390,26
(15) Taxad|ustments for earlier years 2.50 - . 2,50 -
Net ]-':ruﬂt,f (Loss) operations for the period / vear ended from (78.56) 12.48 132815 5.08 1.349.84
Continuing Operations
Discontinued Operatons
Refractories [1.86) 63.99 (76.21) 61.93 (57.32)
Tyres = - . - -
Profit / (Loss) before exceptional items & tax from discon tinuing
operasions tov-tha ieekod | oas aniiai (1.86) 63,99 (76.21) 61.93 (57.32)
Exceptional Ttems - - - . 26.39
Profit / (Loss) before tax for the period / year ended from
discontinuing Operations (1.86) 63,99 (76.21) 61.93 (30.,93)
Tax expenses [0.46) 16,12 (14.32) 15.59 0.99
Net Profit / (Loss) for the perlod / year ended from Discontinued (1.40) 4787 (61.89) 16,34 (31,92)
Operations
Net Profit / (Loss) for the period / year ended [79.985) 6135 1,266.26 5142 1,317.92
3 |Segment Assets
Continuing Operations
Refractories 17.56 15.08 32,03 17.56 32.03
Tyres 21676 374,72 340.54 216,76 340.54
234,32 SH9.81 372.57 234.32 372.57
Discontinued Operations
Refrictories 23.00 58,98 225,50 23.00 225.50
Tyres . - - - -
23.00 5B.98 225,50 23.00 22550
Unallocated Z2,813.91 3.353.43 266712 2,813.91 266712
Total Segment Assets 307123 3,802.22 3.265.19 3,071.23 3,265.19
4 |Segment Liablltes
Refractories 10.29 19.27 24.32 10.29 2432
Tyres 111.45 262,43 300.75 11145 300,75
121.74 28170 325.07 12174 325.07
Discontinued Operations
Refractories 32,24 58.58 190,18 kel 190,18
Tyres : = - = :
32.24 58.58 190,18 32.24 190.18
Unallocated 417.35 205.90 59.26 #17.35 59.26
Total Segment Liabilities 57133 546,18 574.51 571,33 374.51

Note: The Assets & Liabilities that cannot be allocated between the segments are shown as unallocable Assets & Liabilities respoctively,




UALMIA BHARAT REFRACTORIES LIMITED

CIN=126100TNZ006PLCOS1254
Regd. Office : DALMIAPURAM, P.0, KALLAKUDI - 621651, DIST, TIRUCHIRAPALLY, TAMIL NADU
Phone:: 911123457100, Website: www.dalmiaock.com
ALUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2024
(% in crare
Particulars Far the year ended For the year ended®
March 31, 2024 March 31,2023
Audited Rastated
1 Cash flow from aperating activities :
Profit) (luss} before tax from ordinary activites before exceptiona! ltems
=Continuing cperations [ 14.49) [54.35)
~Digcantinning operations 6193 (30,93)
Prafit before taxation and before exceptional items 4744 (85.29)
Excoptional ltems 29.24 179446
Profit before taxatlon T6.68E 1,700a7
Adjustiments for :
Depredation and amartisation expanse 2L78 STIT
Impairmint Loss on intangible assets - 2500
Provision/liabilities no longer required wiliten bisck (71.95) 034
Rates sind txes - 7230
Provision for warranty 0,80 1563
Vinance cost 1138 457
Interest incoms [13.95) (7.54)
Dividend Income (7.38) [0,57]
Corparate guarantes ineome (0.05) [o.08)
Godn on Sale Subsidiary [29.24) .
Gain on slump sale of business . (1,763.34)
Gain oh investments corried at fair valug through statement of profit and loss [245) f1.23)
Profit on Sale of current Investments [14.89) .
(Prefit} { loss on sale af property, plant and equipment nis [31.38)
Prafiton tecmination of lense (0.02) -
Operating profit before working capital changes [29.29) BO.56
Waorling capital adjustments
Decrease/|Ineraase} In inventaries 970 IST.ZIJ]L
Decreate f{lnereane] in trude and other recelvablos L [2445]
Decrmase f{ Increase] in loans 049 D4
Drecrease f{Increase] in other flnancial asscts 2515 {117.16)
Ducrease f{lteronse) In other assets {130) {20.15)
(Bzcresse]/Increase In trade and other payables (131183 19654
(Decraaze]/increase in other fisancial labilites [277.72) 246
(Decrease)/Increase In provisians (119) {17.30)
{Decreose)/Increase in other iabilities [19.32)) 0.02
Carh genarated/(used) from operations [302.52) 7.8
Income taxes {paid) / refund 381 188
Net cash from / (used in) from eperating activities Ml 23.91
2 Cash flow from investing activities
Purchase of property, plant, equipment. intangible assets and Capital work - jn - progress (721) (1693)
Proceeds from szle of property, plant and equipment 0,02 240
Proceeds from sale of property, plant and equipment and Caplt] work - In - progress {o 11975 =
subsidiary company 3
Interest income 14,93 7.59
Dividend income 7.38 057
Investment in subsidiary [0.01) {ou2)
Purchase of non corment investments (585.59) -
Purchase of eurrent investments (7,00} -
Purchase of mutual funds (52531) [1LO75.00)
Proceeds from zale of matual funds 62190 65122
Praceed from sale af lnvestment |n Shares of Subsidinry 114,28 -
Gther bank balances 7247 (e9.22)
Proceeds on shump sale of business 90,80 38329
Nel cash from / (used In) investing activities 53.31 (126.10)
3 Cash Nows from financing activities
Dividend pald (&.55) (221)
Proceedsf{Hepayment) of current Liorrowlngs (net) - 11563
Procends of non-current borrowings [net of transactlon costs) 59125 -
(Repayment] of non-current borrowings [113.00) -
Hepoyment of lease liability [0.35)) (140)
Interest pald [0.97) {4.11]
Net cash from / (used in} financing activitles 47637 107,91
Net increase/[decrease) In cash and cash equivalents 201,68 _5.72 |
Cazh and cash equvalonts {Openkng Balanee) i0.21 438
Cash and cash squivatents (Closing Balance) 211.89 1021
Cash und cash equivalents acquired pursunnt to schoma of denierger = 011
NET INCREASE IN CASH AND CASH EQUIVALENTS
Change in Cash & Cash Equivalents 201.68 5.72

* Restated (Refer Note no.3 & 4)

The abwve cash flow statement has been propared under the “indirect method® us set out in Il AS 7 - Suatomunt of Cas Flows.

Place t Naw Dl
Dated 1 May 28, 2024

For and on behalf of the Board of Directors

Ousps  SERUITRS
WAHERINAN T
€N Maheswarl
Whole time director and CEQ
DIN: 09125680
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Chartered Accountanlis

Independent Auditor’s Report on the Quarterly and Year to Date Audited
Consolidated Financial Results of the Company Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended

To
The Board of Directors of
Dalmia Bharat Refractories Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Dalmia

Bharat Refractories Limited (“Holding Company”) and its subsidiaries (Holding
Company and its subsidiaries together referred to as “the Group”) for the quarter ended

31% March, 2024 and for the period from 1t April, 2023 to 31t March, 2024 (“the
Statement”), being submitted by the holding company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of the other auditors on separate financial

statements / financial information of subsidiaries, the Statement:

A) The statement includes the results of the subsidiaries as mentioned below;

OCL Global Limited
OCL China Limited

Dalmia GSB Refractories GMBH (Upto 27" April, 2023)
Himadri Birla Tyre Manufacturer Private Limited (earlier known as Dalmia

Mining and Services Private Limited)
e Birla Tyre Limited

B) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended; and

C) gives a true and fair view, in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of consolidated total

comprehensive income comprising of net profit/(loss) and other comprehensive
:come and other financial information of the Group for the quarter ended 31t March,

2024 and for the period from 1* April, 2023 to 31% March, 2024.

Head Office: 912. Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel - +01 22 4163 8500 = Fax: +91 22 4163 8595
URL : www.cas.ind.in
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Chartered Accountiants

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidalcd Financial Results section of our report. We are independent of the Group and
In accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in
terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement, which is the responsibility of the Holding Company’s Management and
approved by the Board of Directors, has been prepared on the basis of the consolidated
financial statements. The Holding Company’s Board of Directors are responsible for the
preparation and presentation of these consolidated financial results that give a true and fair
view of the net profit and other comprehensive income and other financial information of the
Group in accordance with the Indian Accounting Standards prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group are responsible for

maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the consolidated financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the consolidated financial results by the Directors of the
Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do

S0,

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Continuzation sheel...
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Cchartered Accountants

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these
consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgerv, intentional omissions, misrepresentations, or the override of
internal control.

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under section 143 (3) (i)
of the Act we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to the consolidated
financial statements in place and the operating effectiveness of such controls.

» [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

Continuation sheet. ..
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e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the
consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other
entities included in the consolidated Financial Results, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision

and performance of the audits carried out by them. We remain solely responsible for
our audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial results of which we are the independent

auditors regarding, among other matters, the planned scope and timing of the audit and

significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Emphasis of Matter

We draw attention to note no. 4 to the accompanying Statement, regarding accounting of
approved resolution plan under the insolvency and bankruptcy code, 2016 in the matter of
Birla Tyres Limited (“BTL”) which consist of i) the financial restructuring scheme from
appointed date being 5th May 2022, ii) Scheme of Demerger (tyre undertaking) and iii)
Scheme of Arrangement (transfer of non-operational unit of tyre undertaking), being
appointed date 6th May 2022 as approved by the National Company Law Tribunal, though
the Schemes has become effective on 4th November 2023 and restatement of comparatives
for the previous year / period by the management of the Company. Our opinion is not
modified in respect of above said matter.

Other Matters

A) We report that the figures for the quarter ended 3ist March, 2024 represent the
derived figures between the audited figures in respect of the financial year ended 31st
March, 2024 and the published unaudited year-to-date figures up to 31st December,
2023 being the date of the end of the third quarter of the current financial year, which

were subjected to a limited review by us. Our opinion is not modified with respect to
this matter.

Continuation sheet...
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B) The consolidated financial results includes the audited financial results of 5
subsidiaries, whose financial statements/ financial information reflect total assets of
Rs. 350.25 Crore as at 31 March, 2024, total revenue of Rs. 38.84 Crore & Rs. 136.04
Crore, total net profit after tax of Rs. 11.02 Crore & Rs. 12.48 Crore and total
comprehensive income of Rs. 11.02 Crore & Rs. 12.48 Crore for the quarter ended 31"
March, 2024 and for the period from 1* April, 2023 to 31t March, 2024 respectively,
and net cash inflow/outflow of Rs. (72.60) Crore for the period from 1 April 2023 to
912 March 2024, as considered in the consolidated financial results. The independent
auditors’ reports on financial statements / financial information of these entities have
been furnished to us and our opinion on the consolidated financial results, in so far as
it relates to the amounts and disclosures included in respect of these entities, is based
solely on the report of such auditors and the procedures performed by us are as stated

in paragraph above.

Our opinion on the Consolidated Financial Results is not modified in respect of the
above matters with respect to our reliance on the work done and the reports of the
other auditors and the financial information certified by the management.

For Chaturvedi & Shah LLP

Chartered Accountants
Registration Number: 101720W/W100355

Vijay Napawaliya
Partner
Membership Number: 109859

UDIN: 24109859BKFCIT3016

Place: Mumbai
Date: 28t May 2024

Continuation sheet...
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DALMIA BHARAT REFRACTORIES LIMITED
CIN:-L26100TN2006PLCOG1254
Regd. Office : DALMIAPURAM, P.0, KALLAKUDI - 621651, DIST. TIRUCHIRAPALLI, TAMIL NADU
Phome:- 911123457100, Website: www.dalmiaock.com
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2024
(Rs. in crore)
5. No | Particulars Quarter Ended Year Ended
| March 31,2024 | Dec31,2023 | March31,2023" | March31,2024 | March31,2023*
A Aundited Uinaudited Restated Audited Restated
Loptinuing Operation
INCOME_

1 _|Income from operations 2690 21.08 83.65 115.96 351.65
Il |Otherincome 21.69 19.16 B.00 63.08 13.21
M |Total Income [1+11) 48.59 +0.24 91.65 179.04 364.86
IV_|EXPENSES

Cost of materials consumed 14.99 9.85 {15.14) 4626 62.38
Purchase of stock-in-trade 3.51 2.98 67.93 16,79 163.57
Change in inventories of finished goods and work-in-progress {2.58) [0.90) .46 6.79 (2.23)
Employee benefits expenss 535 486 27.16 18.61 51.31
Finance Cost 7.63 382 1.25 13.85 4.07
Depreciation, amortisation and impairment 6.04 5.79 35.26 24.25 57.00
Other Expenditure 17.87 14.40 18.73 5492 57.62
Total Expenses (IV) 5281 40.80 135.65 18147, 393.72
V_|Profit/ (Loss) before tax from Continuing Operation [HI-1V) (4.22) {0.56) (4400} (Z.43) (28.86)
VI |Exceptional ltems [Refer note 5) 123 1,728.75 12.09 1,759.87
VIL |Profit / (Loss) after exceptional items and before tax from Continuing Operation (2.99) [0.56) 1,684.75 9.66 1,731.01
VII! | Tax Expense
Current tox (0.14) 0.01 [0.30) - 5.94
Deferred tax 60.86 [15.97) 3B7.07 6.22 390.30
Tax adjustments for earlier vears 264 - - 2.64 -
Total Tax Expenses from Continuing Operation (VIII) 63.36 (15.96) 386.77 8.86 396.24
IX |NetProfit / (Loss) for the period/ year from Continuing Operation (IX=VII-VIIN) (66.35) 15.40 1,297.58 .80 1,334.77
Discontinued Operation [ Refer Note - 3)
Profit / (Loss) befere tax from Discontinued Operation [1.91) 63.99 {76.74) 61.88 (52.25)
Exceptional ltems ( Refer Note - 5) = g = L 2639
Tax expense / (credit) on Discontinued Operation {0.46] 1612 (14.02) 15.59
X |NetProfit [ [Loss) for the period/ year from Discontinued Operation (X)) (1.45) 4787 {6272} 46.29

__L MUMBA |




DALMIA BHARAT REFRACTORIES LIMITED
CIN:-L26100TNZ2006PLCO61254

Regd. Office : DALMIAPURAM, P.0. KALLAKUDI - 621651, DIST. TIRUCHIRAPALLI, TAMIL NADU
Phone:- 911123457100, Website: www.dalmiaocLcom

S, No |Particulars Quarter Ended | Year Ended
March 31,2024 | Dec31,2023 | March31,2023* | March 31,2024 | March31,2023*
Audited Unaudited Restated Andited Restated
X| |Other Comprehensive Income (0CI) {Including Discontinued Operation)
Items that will not be reclassified to profit or loss
(i) Fair Value of Equity Instruments (728.27) 154.67 1.29 (230.25) Z7.15
(i} Income tax relating to Investment £0.32 0.10 0.19 3.00 (2.77)
(ili) Re-measurement of Defined Benefit Plans {0.01) {0.24) {0.81} (0.10) [1.29
(iv]) Income tax relating to remesurement of Defined Benefit Obligation 0.01 .06 0.21 0.03 033
Items that will be reclassified to profitor loss
{i) Fair Value of Debt Instruments (8.25) (8.25)
{if] Income tax relating to Investment in Debt Instruments - - - 5 =
{ill) Exchange differences in translaring the finaneial statements of foreign operations (1.79 152 593 (1.50) 1147
Total Other Comprahensive Income (X1) [677.99) 15611 681 (237.07) 34.89
Xl |Total Comprehensive Income for the period/ year (IX+X+XT) {745.79) 219.38 1,242.07 [189.98) 1,341.26
Net profit/ (loss) Attributable to (Continuing and Discontinued Operation)
a) Owners of the Company [67.78) 63.24 1,235.32 47.13 1,304.42
b} Non controlling interest (0.02) 0.03 [0.:21) (0.04] 1.95
Other Comprehensive Income Attributable to (Continuing and Discontinued Operation)
#) Owners of the Company [677.90) 156.43 681 [236.36] 34.89
b) Non conimolling interest {0.09) (0.12) - (0.21) =
Total Comprehensive Income Attributable to (Continuing and Discontinued Operation)
a) Owners of the Company (745.68) 219.47 1,242.13 (189.73) 1,339.31
by MNan controlling interest {0.11) [0.06) (0.21) [0.25) 1.95
X1l {Paid-up equity share capital (Face Value Per Share Rs. 10/-) 44,20 44,20 44.20 44.20 44.20
XIV |Other Equity Eﬁ:&hﬁ:nq&nnﬂnh Reserve 2,561.75 271328
XV |Earning Per Share {ofRs. 10/- each) [not Annualised)
- Basic and Diluted (Rupees)- Continuing Operation [15.01) 3.48 293.66 0.19 301.98
- Basic and Diluted [Rupees)- Discontinued Operation [033) 10.83 [14.14) 1047 [6.87)
- Basic and Diluted (Rupees)- Cantinuing and Discontinued Operation (15.34) 14.31 279.52 10.66 20511

* Restated (Refer Noteno. 3 and 4)




DALMIA BHARAT REFRACTORIES LIMITED

CIN:-L26100TN2006PLC061254

Regd. Office : DALMIAPURAM, P.0. KALLAKUDI - 621651, DIST. TIRUCHIRAPALLI, TAMIL NADU

Phone:- 911123457100, Website: www.dalmiaocl.com

Notes to consolidated financial results:

1 The above financial results of Dalmia Bharat Refractories Limited ("the Holding Company or the Company”) and its subsidiaries. collectively refermed to 2s Group, have been reviewed by the Audi
Commitiee and approved by the Beard of Direetors in their respective mectings beld on May 28, 2024

2 The figures for the quaner ended March 31. 2024 and March 31, 2023 represcent the derived figures between the audited'restated figures in respect of the financial vear ended March 31. 2024 and n_L
published unaudited year-to-date figures up to December 31. 2023 and December 31, 2022 being the date of the end of the third quarter of the current and previous financial vear

discontinued operations in accordance with Ind AS 105 (Nan-current Assets Held for Sale and Discontinusd Operations)

The Company has effective st Oct 23 1aken over Dalmia Magnesite Corporation refractery unit of Dalmia Bharat Sugar and Industries Lid under leave and license agreement, Continuing Opetations in th
Company includes the operations under this agreement, manufacturing and trading of magnesite carbon refractories ("Refractories”),

The Financial performances of the Discontinued Operation for the relevan! period ended are as below=

3 In view of transfer of s Refractory Business in India to RHI Magnesita Indis Lid ("RHI") which was concluded on January 4, 2023, the then Indian Refractory Business have been conswdered ”_M

e T e e e e s T QuarterEnded . ~ YearEnded .
el | March312024 | Dec3.,2023 | March31,2013 | March31,2024 | March31, 2053
Financial Performance :
[Revenue including other income 0.68 64.69 147.81 7822 1.099.09
[Total expenses 259 0.70 224,55 16.34 1.151.34
Profit / {Loss) before exceptional item and tax (1.91) 63.99 (76.74) 61.88 {52.25)]
Exceptional item - Z = z 26.39
Profit / {Loss) alter exceptional ilem and before tax {1.91) 63.99 (76.74) 61.88 {25.86)
Tax expenses (0.46) 16.12 {14.02)| 15.59 254
Profit / {Loss) for the period / year from disconntinued operation (1.45) 47,87 62.72)] 4629 (28.40)

“siecessful Resolution Applicant’), along with Himadr Speciality Chemical Lid (*'HSCL’) as *Strategic Partner’ had completed the acquisition of Birla Tyres Limited ("Corporate Debtor” or “Transf
Company" or BTL) which had undergene the Compornte Insolvency Resolution Process under the Insolvency and Bankrupicy Code, 2016 which was initinted on May 05. 2022 The Resolution Plan
March 27. 2023 and modified as on July 27, 2023 (* Approved Resolution Plan’) was submitted by the Company with HSCL as *Strateigic Parter” and wiis approved by the NCLT on October 19, 2023 Th
Approved Resolution Plan also contains Financial Restructuring Scheme (referred to as "FRS Scheme”) (Schedule 7 of the Approved Resolution Plan) which provides for treatment of select existing

and liabilities of the Transferor Company from the Restructuring Appointed Date (i.e. May 05, 2022) and eventual capital reduction of the share capital of the Transferor Company. The above Schemas were
filed with Registrar of Companies on November 04, 2023,

(a) Under the Approved Resolution Plan, the Company along with the Strategic Pariner became the 100% sharcholder of the Corporate Debtor through fresh issue of equity shares.

(b) Pur=vant to the approved Resolution Plan and NCLT Order dated October 19, 2023, the Tyre Undertaking (as defined in the Approved Resolution Plan and Schedule & - Scheme of Demerger therein)
{hereinafier referred to as "Demerger Scheme™) of the Corporate Debior has been demerged into the Company with effect from the Demerger Appointed Date i.e.. May 06, 2022 Ta give effecss of the
Demerger Scheme, the financial statements! results of the Company have been restated from the appainted date
The Company has given effect to accounting in 1erms of the Approved Resolution Plan and the Scheme of Demerger which provides for sccounting s per *Acquisition Method' method in accordance vith)
Ind AS 103 - Business Combinations read with other accounting standards presribed under ssction 133 of the Compamies Act, 2013. Accordingly. the assets and linbilities pertaining 1o the Tyre Undertak
are recorded at their respective fir value as per the Purchase Price Allocation report taken from the Registered Valuer, The difference between the fiir value of net identifiable sssees acquired an

. consideration paid on the demerger has béen accounted for as Capital Reserve amounting to Rs, 460.25 Crores. In accordance with the Scheme. the purchase consideration of Rs. 10/ wall be discharged by

s | & qJJ., issue and allotment of 1 (one) redzemable preference shares of face value Rs. 100~ of the Company io the shareholders of the Transferor Company, other than the Company itself i.e Strategic Partner name

NN e Himadri Speciality Chemical Lid.

N SN pec
f

4 Pursuant to Order dated October 19, 2023 of Hon'ble National Company Law Tribunal, Kolkata Bench (NCLT) . Dalmis Bharat Refractories Limited {"the Company’ or ‘Transferce Company’ w

f;
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DALMIA BHARAT REFRACTORIES LIMITED
CIN:-L26100TN2006PLCO61254

Regd. Dffice : DALMIAPURAM, P.0. KALLAKUDI - 621651, DIST. TIRUCHIRAPALLI, TAMIL NADU
Phone:- 911123457 100, Website: www.dalmiaocl.com

The fair value of asscts and liabilities of Tyre Undertaking scquired as on the Demerger Appointed Date is a below:

(Rs.in crore)
Assets transferred
Property, plant and equipment® 23246
Capital work-in-progress B3.03
Advance tax 0.02
Deferred tax assets (net) 430.69
Inventories 5.40
Cash and bank balances Li4
Other financial assets” 4.07
Other current assets® 0.03
Total assets transferred [A) 756.85
|Liabilities transferred
Payable to financial creditors pursuant to FRS Scheme 135.47
Interest accrued on financial creditors pursuant to FRS Scheme 143.03
Payable to non-financial creditors pursuant to FRS Scheme 13.48
Statutory liabilities pursuant to FRS Scheme 4.62
| Total liabilities transferred (B) 296,60
Net Assels ransferred upon Demerger (A-B) 46025
Fair value of consideration transferred =
Amount transferred to Capital Reserve (A-B) 460.25

*During the quarter ended March 31, 2024, the Company has obtained new information about the Facts and circumstances that cxisted as on May 015, 2022 with respect to certain asseis i e. Property, plant
and equipments, other financial assets and other current assets, Accordingly, the Campany has recognised adjustment to the provisional amounts as if the accounting for the business combinanon had been
completed at the acquisition date. Thus. the Company has revised information presented in financial resulls of December 31, 2023, including change in depreciation recognised in completing the initial

Accounting.
Further, the Company has measured lollowing amounts on provisional basis:
i). Goods and Service Tax Input Tax Credit balances (included under Balances with Government Authoritics),
ii). Propenty, plant and equipment
iii). Payable to financial creditors pursuant to FRS Scheme,

(e} The Company has conselidated the financial statement of Corporate Deblor as per “Acguisition Method® method in sccordance with Tnd AS 103 - Business Combinations read with other Euﬁw
standards presribed under section 133 of the Companies Act. 2013, Accordingly. the assets and liabilities pertaming to BTL are recorded at their respective fair value ay per the Purchase Price Allocatio
report taken from the Registered Valuer. To give effects of the Financial Restructuring Scheme, the financial statements! resulis of the Company have been restated from the sppointed date.




DALMIA BHARAT REFRACTORIES LIMITED
CIN:-LZ6100TN2006PLCOG1254

Regd. Office : DALMIAPURAM, P.0. KALLAKUDI - 621651, DIST. TIRUCHIRAPALLI, TAMIL NADU
Phone:- 911123457100, Website: www.dalmizocl.com

Notes to consolidated financial results (contd.);

‘The fair value of assets and lisbilities of BTL included in Consolidated Results from Appointed Diate (e, May 03, 2022} ar¢ as below:

(Rs. in crore)
Assets acquired
Property, plantand equipment 2136
Other financial assets .01
Total assets acquired {4) 21.37
Liabilities acquired -
Total liabilities acquired (B) -
Net Assets transferred upon En!nl_.mﬂ.n_...mu 2137
Fair value of consideration transferred 0.01
Amount transferred to Capital Reserve (A-B) Z1.36

(d) As per Schedule 9 of the Approved Resolution Plan Le. the Scheme of Arrangement [referred to as "Scheme of Arrangement”), the Company transferred identified assetsin relation to the zS.—
Operational Assets Division (as defined in the approved Resolution Plan) to the company namely Himadri Birla Tyre Manufacturer Private Limited [formerly known as Dalmia Mining and

Services Private Limited) with effect from the Transfer Appointed Date i.e. 6 May 2022.

(=) Accordingly, comparatives have been restated for the above Schemes from the appeinted date Le. May 05, 2022 and May 06, 2022 and the results of Indian Relractory Business |s excluded from|
above financial results for the quarter/ year presented and the effect on the amount of Revenue, Profit and Earnings per Share published in previous period are as given below:-

{Rs. in crore)

Particular Quarter Ended Year Ended
Mar 31,2023 Mar 31,2023

Revenue from operations - Continning Operation
As per published in previous period T1.75 34575
As restated for the effect of Demerger scheme and scheme of arrangement 43 63 35165
Profit / (Lass) after tax - Continuing Operation
As per published in previous period 1.310.13 1.335.00
A restated for the effect of Demerger scheme and scheme of arrangement 1.297.93 133477
Earning per share - Continuing Operation
As per published in previons period 206,41 302:04
A restated for the effect of Demerger scheme and scheme of armngement 203,66 301 98




DALMIA BHARAT REFRACTORIES LIMITED
CIN:-L26100TN2006PLCO61254

Regd. Office : DALMIAPURAM, P.O. KALLAKUDI - 621651, DIST. TIRUCHIRAPALLI, TAMIL NADU
Phone:- 911123457100, Website: www.dalmiaocl.com
Notes to consolidated financial results (contd.});
15 Exceptional items nre as under:
5. No |Particulars Quarter Ended| Quarter Ended Year Ended Year Ended
Mar31.2024 | Mar31,2023 Mar31,2024 Mar 31,2023
a [Pursuant to the approved Resolution Plan and NCLT Order dated 19th Octaber 2023, Mon-Operational Assets 3112
Division of tyre unit under the scheme of arrangement was sold to Himadsi Birla Tyre Manufacturer Private
Limited {Formesly Known as Dalmia Mining and Services Private Limited) at a consideration of Rs. 119.75 Croves,
{Cost of acquisition of such asset was Rs. 88.63 Crores).
b_|Gain on disposal of refractory business pursuant to the Business Transfer Agreement. - 1,759.87 - 1.759.87
¢ |Pursuant to the Share Purchase Agreement with RHI Magnesita Deutschland AG and sharcholders’ approval, the 1.23 z 12.09 =
Company has disposed off wholly owned subsidiary company namely Dalmia GSB Refractories GmbH.
d [The Company has finalized arbitration proceedings with one of the customer for old receivable amount and 26,39
Interest thereon against the supply of products . The Company has written back provision for doubtful debil
amounting Rs 3.38 Crore against the customer outstanding balance, The Company has also recognised Interest|
income on the claimed amount a5 part of the arbitration proceedings. Interest income has heen presented as
exceptional irem in the profit and loss.
¢ |Impairment of poadwill on consolidation - (31.12) = (31.12)
] Based on intemnal reorganization of ifs business segments, acquisition of tyre undertaking of Birla Tyres Limited pursuant to scheme of demerger, increased focus and business review carried out hy the|
Whale-time direcior and CEO (Chief Operating Decision Maker - CODM) of the Company, changed the reportable scgments. Now the Group has identified the two reportable segments. i.e. refractaries an
tyres. Pursuant to the above change. the Group has restated segment information of comparative previous quarter ended March 31. 2023 and year endod March 31. 2023 in consonance with Ind AS 108 -
Operating Segmenis”, including related disclasures
7 The Board of Direclors of the Company on February 2, 2024, have approved the Scheme of Amalgamation (the Scheme) between Dalmia Bharat Sugar and [ndusties Limited (the Demerged Company) and}
the Company and their respective shareholders under Sections 230 1o 232 and all other applicable provisions of the Companies Act, 2013 for transfer and vesting of Demerged Undértaking 1 or “DMC]
Unit™ i.e. the refraciory business of Demerged Company which is engaged in the business of manufscturing of refiactories and Demerged Underisking 2 or “GT Unit™ Le. the tours end travel service
business of Demerged Company info the Company on a going concern basis. In considemtion of it. the Company shall :ssue and allot New Equity Shares of face value of ¥ 10/ each, to the aquity
shareholders holding fully paid up equity shares of the Demerged Company in the proportion defined in the scheme. The appointed date of the said Scheme is July 01, 2023. Pending approval of the scheme
from sharcholders and National Company Law Tribunal and regulstory authorities and other compliances, no accounting effects are considered in the above financial results.
H The Board of Directars of the Company has recommended final dividend of 15% i.c. Rs, 1,50 per equity share for the vear ended March 31, 2024 subject 1o approvel of shareholders
9 The figures for the previous period / vear have been restated. regrouped and reclussified wherever necessary by the management pursuant 1o above Demerger Scheme (Refer note no. 4) As mentioned in _i
above Demerger Scheme, the appainted date is May 06, 2022. To give effect of the above the Demerger Scheme, the figures of the quarter and vear ended March 31, 2023 and quarter ended December 31
2023 have been restated by the management of the Company. The figures are strictly not comparable due to transfer of refractory business (Refer note no. 31,
For and om behalf of the Board of Directors
— CHANDRA, Doy sone
£ o T i
—— |._... . ...\. Y MAHESH (4 Bk
AR WARL  tiare sor
1G] . ._#... - I\ C N Maheswari
Place: New Delhi | %{ MUMBAI J.Q Whole fime direcior and CEO
Dated : May 28, 2024 o /il \ DIN: (0] 25680




DALMIA BHARAT REFRACTORIES LIMITED

CIN-L1EIOOTNZODEPLEDA 1 254
(Regd. Office : BALMIAPURAM, .0, HALLAKUDI - 82 1651, DIST, TIRUCHIRAPALLY, TAMIL NADU
!hlr:-!lliz:mw_ﬁ.mumimmlmm
aunrrmmsnummmmlmmnmnnm:mmmmn ENDED MARCH 31, 2024
Hs.in
= Particlars Guarierenied
N, I d | Deedi 2093 | Mar31,2023 | Mar33.3024 | Maray oz
1 |Segment Revenue
‘Continulkg Operations
Fefractaries 0690 2108 735 11556 34896
Tyres - s 540 . 540
o550 2308 365 11556 351,65
Less: Inder Segmont Tragsder - - . 2 %
Revenue from Continulng Opertisns 26.50 Zioe 43,65 i51.65
Discontinued Operations
Refractoies .44 132 1202 1482 Loaags
Tyres - - 5 . -
o.48 133 10z 1482 10E909
lagar imter Sagsnent Transfer - = - - -
I fram perati o4 1 17003 1487 108500 |
2 [Sepmont Results Frofit before Finomce Costs and Tax Expersss
Cantlinulng Operations
Nefractories (RELORY 737 [422m) (n51)) (o.7a)
(Tyres i) GERL {27.18))
Tolal Seiement Profit / (Liee) bofave Interest and Tax for the period Fvear ended (5.67) (15567 [50.22) (3614 [FEET
18) Finance Ceiet [7.68) 2.81) .25 (125} [4.07)
[H]) Interent ipcnnis 440 541 (L 1342 Tt
[} Dividend Fretiem - o - 730 057
(b3 b [rem sabe of Investmens o Al LI7 1489 Lz
(v} Dther Un-allocabie Incama [Nk of Bependitires) A ] 011 [0.48) L1B7 015
iPrafit/ [Lass) before excaptional [tetns & ik from continalag eperations for the [#22) [0.58) [4h00) [FX5T] [28.85)
parled / year ended
Ex Nemp 133 - 172035 1209 LI5547
Prafit f (Loss) before tax far the petied / pear ended from Continuing Operations {2.99) [o.56) 1,464,758 [ 173101
i Curiramt Froe [0.14) o1 (0300 s s
111} Deferred Tax o086 [1587) 347,07 £33 390,30
[T} Tarw siclfustiwenta for warlfer prars 2,64 - - 64 -
Hltrrunt,.Ff,‘l.m]anlllnmrarlheprmd.r;.nrmi-drwm Continulng (66,35 1540 1.297.98 o.80 133477
Operalions
Dizcontinued Dperations
Rulractories (HETT] 6399 (76,74) ] (52.25)|
[ Tyres . X = 5 Es
Frafit/ [l-u)bnmu-meyllent||-mamhu.num:mm;uprrnﬂw: far the (1.81) 63,90 (75.74) LR (52.25))
peciod / yoar ended
Excentianal ltoma - - . - 2639
Frofit / (Lass) betore tax for the period £ year ended from discantinuing Operstions (1.01) 63,59 (75.74) w100 [25.88)
Tix ipeniee (B8] 1643 (1402} 155% 154
Nel Profit / (Loss) for the period / year ended from Dlscontinued operationg 4T.87 [62.71)] 4629 2840}
Net Profit/ (Loss) for the period { year ended (67.00)) 6327 113526 47.09 | 1,306,37
I [Segment Asssts
Cantliulng Operations
| Hefractorins 19457 1B4.13 4117 18457 .72
Tyred MITT AE406 23087 4377 33057 |
53034 5415 LT 53834 752329
Dizcontinied Operalions
Refractorics 2200 S50 22550 200 13550
Tvred - . 4 g 5
Pt 58098 22550 23.00 21550
Unallocated 271752 325704 EAR562 471752 AARGOE |
Tatal Segmont Arsets 1 AETHAG 3865.17 16341 I3TRBA 346341
4 |Segment Lialdiities
Continulig Operatinns
Refractories 1861 211 14980 1851 14969
Trres &0 6 __ 30og: 20440
2am 25354 45071 2381 45071
Gipcontinued Operatlons
Rolraciories TE SE.5E 190,18 070 150,18
Tyres 2 - s . .
2676 56,58 190,18 676 150,16
Unalloeated 1730 20500 E937 41736 5937
Total 5o Liabill #67.13 EET.01 036 | 6473 700,16
Hobe: The Assels & Lioh abllitios tively,
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DALMIA BHARAT REFRACTORIES LIMITED
CIN:-L26100TN20D6PLCO61254

Phone: 911123457100, Website: www.dalimlaoel.com

Regd. Office : DALMIAPURAM, I*.0. KALLAKUDI - 62 1651, DIST.

AUDITED CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2024

TIRUCHIRAPALLI, TAMIL NADU

Dated : May 28, 2024

DIN: 00125680

[R5, in erore)
Partlculars As AL
Mar31 2024 Mar312023¢
Audited Restated
ASSETS
Non - cuirrent assets
(a) Property, plant and equipmest 285.61 320,44
(b) Right of uge asssts 1358 15,82
(c) Investment Property 0.21 n.z1
(d) Capital work - in - progress 90,20 B1.05
() Other Intangible assets - 2795
(£} Goodwill 0.02 97,71
(h] Financial assets
(1 lwestments 2,293.40 1,839,308
[H) Loans . 0,30
(iil) Other Mnancial assets 362 3.55
(1) Deferred tax nsmets (net) . 19.39
(1) Current tax assels (net) 29.99 3630
(k) Other nen-current assots LT2 -
Total non-current assets 2,719.35 2453.18
Current assels
(o} Inventories 28,86 66.68
(b} Financial nssets
1) Investments 218,59 425,06
(1) Trade receivables 23.53 148,26
(1) Cash and cash equivalents 23179 128.21
(111} Bank balances other than (11} above 19.70 92.17
[iv) Loans 0.04 15
{v] Other financial nssets 3.05 124,80
[d) Other current assets 33,95 24.90
Total current assets sss.é; 1,010.23
Total assets 3,278.86 3463.41
HQUITY AND LIABILITIES
Equity
[a) Equity share capital 44,20 44,20
{b) Other equity 256178 271323
{c) Non Controlling Interests 5.78 5.82
Tatal equity __ 611,73 2,763.25
ILIABILITIES
Non - current Habilities
(a) Financial labilities
(1) Borrowdings 576,83 58.85
(1) Lease labilitles 061 1.53
(1) Other financial Liabilitles &.73 -
(b} Provisions 956 9.28
Total non-current Habllities 591.73 69,66
Current Habilities
@) Financial liahlinies
(1) Borrowings - 30.54
(1i} Lease Liabillties 22 0.87
(1) Trade payahles
{a) Total outstanding dues of Micro Enterprises and Small Enterprises 0,16 0.o1
(b] Total outstanding dues of other thanm Micro Enterprises and Small 3115 18542
(1w} Other financial Habilities 27.56 297.19
() Corrent tax liabilities [net) B 9.80
[¢) Other current Habilities 611 27.53
{d) Provisions 10.20 7914
Total current labilities 7540 G30.50
Total Equity & Liabliities 3,276.86 346341
* Restated (Refor Note no. 3 and 4)
Forand on behalfol the Board of Directors
i B Ly
QX\\FBHAQ?)- S TEE
%1 CNMaheswarl
Place ; New Delhi Whole time director and CEO




DALMIA BHARAT REFRACTORIES LIMITED
CIMN:-L361 00TNZ006F L0612 54
Regd, OMice : DALMIAFURAM, 1,0, KALLARUD] = 620681, DIST. TIRUCHIRAPALLEL TAMIL NADL
FPhunei= S1TI23457 100, Webshie: woww.didminac com
Audited Consolidated Stntement of Cnab Flows far the yea ended Mlarch 31, 2024
A Cash Flow from Operating Activities
Prafit/ floss) befare tax from ordinary setivites bofars eneeptional ems
~Continuing operations. (.43 125.85)
~[HEcantinuing operslbi a8 125.86)
Profii before tnxation and before exeentianal fiems 5948 154,725
Exceptionl ilems 1200 1,754 87
Prafit before taxnifon Ti.54 1,708.15
Adiustments for -
Depreciation and smornaation sxpenve 4.3 67.93
Pravision no longer required weitlen back 171.9%) 10.09)
Bad Debts written aff - 028
G o Sale Subwidine 12.09) .
Gt oty slunsp sale of busingss 4 (1.759.87)
Immairment of nangible sszers = 2500
Provision for doubtiul debts = o34
Provision for wamanty CE 1563
Frnance cost 1402 858
Interest income 27 58} {688}
Dividend income [7.38) {057}
Profiron termiination of lase i0.02) .
Rrtes and taver - T2.20
Giain en vestments camied al fil valoe throsigh stasenvent of profit sid Tnss 12.48) (1.23)
Profit on Sale of current i estmenis (14 89) -
leI'iﬂJIulnullnrmumw.ﬂhumhq:mmm 015 (0,26},
Onerating Prafi befare working eapiial changes 25 128,23
Adivatsns far warking canaal chaijes.
Dircreases Increase) in inventories 1351 {48 65)
Deciense Incrense) in trade receivables CER 1) 1127 14)
DecreavelIncrease) in loans 049 oo
o s e} in other fi4 | kssais 2183 123.48)
DecressefIncreste) in other assets {16.98) {15.18)
{DrcresseVincresse 1t trade payables 1112.08) 28412
{Decrease)Inereast i other financial fobilim 1277.38) T
i Wl 0 provis 1516) i51.38)
(I ! 1 other liabili 1B 75) 028
Cash (used in} gencrated from Operation 3147
Income Taxes Paid A 14 58}
et Ciush fused b from Operating activities {323, 143.12
B Cash Flow from luvesting Activities
Pusclissa of propenty, plant, equipment, bitangible asseis and capatal werk < it - progress 1584 {19.34)
Peaceeds fram sale of propesty, plant and eqnmpment (153 3
Interest income 752 LE
Dividend icoime TR 057
Investment in subsidiary {oo1y 10.62)|
Purchase of non cument nvesiiiesis {692 52) -
Purchrse of curront investmests 70,00} =
Proceeds from sale of momal funds 82093 £4726
Purchase of mutaal fuses 1528.09) 11,075.00)
Proceed fiom sale of Investmesis in Shares of Subyidiary 11428 -
Other bank balances SE S8 (20 83)
Procesds on slumig safe of business 2080 103
Neot Carh from! (used in} lnvesthig Acibvities [175.54 (13168}
€ Cash Flow from Financing Activities
Other receipts . 1 B
Brividend pasd 16 56) (220
Pracecds/{Repnyment) of current barrowngs (nat) - 1047
Proceeds of now-cutrant borrowings (net of mnssction cosis) 725,70 .
(Repayment) of non-eument bomowings 113000 -
Tepavnient of lease labiliry 1577 (2433)
Tnterest poid {3,759} (1838
Net cash from! (used In) fliancing acrivities 64167 __ G555 |
Net {deerense) bicrease In cash and cash equivalents | A+ B+C) 1 1799
Cash and gwih eqinvalends {Opaning B baiics) 12823 i
Caslhand cash oquivalents scauined purvusan to sclieme of domerger . (811
Cash and cash equivalents (Closing Balance) 217 1363 |
Cha Caih lents 103,58 7799 |
* Restated (Refer Note na, 3 and 4)
The sbove Cash Flow Statemiein bins been prepared under the ‘lidiect Alethod s set oul i the Indian Accounting Standard (Ind AS 7) Statenvent of Cash
Flaw’
For and on behiall of the Beary of Directors
PG e
S FER
C N Maleswui
Place: New Dalln Whola time directod snd CED
Diace hiny 26, 2024 NN DO125680
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Dalmia

Bharat Refractories
ANNEXURE-1

ADDITIONAL DETAILS AS REQUIRED UNDER REGULATION 30 OF THE SEBI (LODR)
REGULATIONS, 2015

PARTICULARS

DETAILS

Reason for change viz. appointment, re-
rtherstag;

)

Appointment of M/s N C Khanna, Company
Secretaries, (Certificate of Practice — 5143;
Membership No. 4268) as the Secretarial
Auditors, for the financial year 2024-25,

Date of appointment/re-appointment/cessation-{as
applieable} & term of appointment/re-appeintment

Appointed as a Secretarial Auditor of the Company
on May 28, 2024, for the financial year 2024-25 to
conduct the Secretarial Audit, With effect from
April 01, 2024,

Brief profile (in case of appointment);

Mr. Khanna is a Company Secretary in Practice for
more than last 24 years. During this period, Mr.
Khanna has handled various assignments including
Secretarial matters and tribunals appearances.

Mr. Khanna is Practicing as a Company Secretary
and has handled various assignments including
Secretarial Audit, issuance of Reconciliation of
Shares Capital Audit Report for every quarter as
required under Regulation 55 (A) of the SEBI
(Depositories and Participants) Regulations, 1996,
towards reconciliation of the total issued capital and
dematerialization of shares, preparation and
issuance of half yearly Certificate under SEBI
LODR preparation of Compliance Report on
Corporate Governance, Preparation of Minutes of
Annual General Meeting and Board Meeting,
Opinions on small / routine legal/secretarial matters
and Vetting of Annual Reporl from Listing
Agreements and Companies Act point of view, etc.

Disclosure of relationships between directors (in
case of appointment of a director).

Not Applicable
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DBERL/SEC/SE/24-25/18 May 28, 2024

Tao,

The Head-Listing & Compliance
Metropolitan Stock Exchange of India Limited
Building A, Unit 205A, 2nd Floor,

Piramal Agastya Corporate Park,

L.B.S Road, Kurla West,

Mumbai-400070

The Listing Department

The Calcutta Stock Exchange Lid.
7, Lyons Range,

Kolkata— 700 001

Subject: Regulation 33 of the SEBI
Regulations 2015- Declaration in respect of Audit Reports with Unmodified Opinion for the
financial vear ended March 31, 2024

Dear Sir/ Madam,

Pursuant to SEBI Circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that M/s
Chaturvedi & Shah LLP, Chartered Accountants, (FRN No.: 101720W/ W100355), the Statutory Auditors
of the Company, have issued Audit Reports with unmodified opinion on the audited financial results
(standalone and consolidated) of the Company for the quarter and financial year ended March 31, 2024,

Kindly take this declaration on vour records,

Thanking vou

Yours faithfully,
For Dalmia Bharat Refractories Limited

Dalmia Bharot Refractories Limited
e snccll@dalmiorf.com w wwwdalmiaocl.com, CIN : L26100TN2006PLC061254
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A Dalmia Bharat Group company




