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DBRL/SEC/SE/25-26/14 May 14, 2025

To,

The Head-Listing & Compliance
Metropolitan Stock Exchange of India Limited
Building A, Unit 205A, 2nd Floor,

Piramal Agastya Corporate Park,

L.B.S Road, Kurla West,

Mumbai-400070

The Listing Department

The Calcutta Stock Exchange Ltd.
7, Lyons Range,

Kolkata — 700 001

Subject: Outcome of Board Meeting pursuant to Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) and further submission of
audited standalone and consolidated financial results of the Company for the quarter and financial vear

ended March 31, 2025 of Dalmia Bharat Refractories Limited (‘Company’)

Dear Sir/ Madam,

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time, we wish to inform that the Board of Directors in their meeting
held today i.e. Wednesday, May 14, 2025 have approved the standalone and the consolidated audited financial
results of the Company for the quarter and financial year ended March 31, 2025.

Pursuant to the aforesaid SEBI Listing Regulations, we are enclosing herewith the copy of standalone and the
consolidated audited financial results along with auditor’s report and declaration in respect of audit report with
unmodified opinion for the financial year ended March 31, 2025.

At the said meeting, the Board of Directors have recommended final dividend of INR 1/- (i.e. 10%) per equity
share of Rs. 10/- each for the financial year ended March 31, 2025. The dividend, upon approval of the
shareholders in the ensuing Annual General Meeting shall be paid to eligible shareholders of the Company.

The aforesaid documents are also placed on the website of the Company at www.dalmiaocl.com.
The said meeting commenced at 08:25 P.M. and concluded at 09:15 P.M.

You are kindly requested to take the above information on record and oblige.

Thanking you

Yours faithfully,

For Dalmia Bharat Refractories Limited

Digitally signed by Soumya Sharma

DN: c=IN, 0=Personal, title=0372,
Luach

25.4.20=27d857132¢75€a075605925c46b0fa84932668b880
772d04972ea46d510078, postalCode=110063, st=Delhi,
7

07ch4
a rl l la 1d7b69568b6ffb143278454b1, cn=Soumya Sharma

Date: 2025.05.14 21:22:09 405'30'

(Soumya Sharma)
Company Secretary
Membership No. A60934

Encl: As above

Dalmia Bharat Refractories Limited

e snccil@dalmiarf.com w www.dalmiaocl.com CIN: L26100TN2006PLC061254
Regd Office: Dalmiapuram - 621651, Distt. Tiruchirapalli, Tamil Nadu, India
Corporate Office: 4, Scindia House, Connaught Place, New Delhi - 110001, India
DMC Plant: Dalmia Magnesite Corporation, Vellakkalpatti Village, PO-Karuppur, Karuppur, Salem, Tamil Nadu - 636012, India
OGL Plant: OCL China Limited (a step-down subsidiary of Dalmia Bharat Refractories Limited)

Nanlou Economic Development Zane, Dashigiao, Yingkou City, Liaoning Province, China
Birla Tyres Plant: Khata No. 497/1925, Plot No. 1747/2023, Chhanpur, Distt, Balasore, Odisha - 756056, India
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Chartered Accountants

Independent Auditor’s Report on the Quarterly and Year to Date Audited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (gL;sting Obligations and Disclosure Requirements) Regulations, 2015, as
amende

To
The Board of Directors of
Dalmia Bharat Refractories Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone quarterly financial results of Dalmia Bharat
Refractories Limited (“the Company”) for the quarter ended 31t March, 2025 and the year
to date results for the period from 1%t April, 2024 to 31t March, 2025 (“the statement”), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

i are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit/(loss) and other
comprehensive income and other financial information for the quarter ended 31¢
March, 2025 and the year to date results for the period from 1%t April, 2024 to 31
March, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Head Office: 912, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: +91 22 4163 8500 = Fax: +91 22 4163 8595
URL: www.cas.ind.in
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Chartered Accountants

Management’s Responsibilities for the Standalone Financial Results

The Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared on the basis of the standalone financial statements. The
Company’s Board of Directors are responsible for the preparation of these financial results that

financial information in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial results that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Continuation sheet. ..
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o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143 (3) (i) of the Act
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to the standalone financial statements in place
and the operating effectiveness of such controls.

° Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

° Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

We report that the figures for the quarter ended 31st March, 2025 represent the derived figures
between the audited figures in respect of the financial year ended 31st March, 2025 and the
published unaudited year-to-date figures up to 31st December, 2024 being the date of the end of
the third quarter of the current financial year, which were subjected to a limited review by us.
Our opinion is not modified with respect to this matter.

For Chaturvedi & Shah LLP
Chartered Accountants
Registration Number: 101720W/W100355

\' }j_qﬂ% ‘L’l' 2 U/}ff

Vijay Napawaliya

Partner

Membership Number: 109859
UDIN: 25109859BMMJPU5244
Place: Mumbai

Date: 14'h May, 2025

Continuation sheet...



DALMIA BHARAT REFRACTORIES LIMITED
CIN:-LZ6100TNZ2006PLCD61254

Regd. Office : DALMIAPURAM, P.O. KALLAKUD! - 621651, DIST. TIRUCHIRAPALLI, TAMIL NADU
Phone:- 911123457100, Website: www.dalmiaocl.com

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

(X in crore)
Statement of Profitand Loss
uarter Ended Year Ended
s. No |Particul Sk ; .
TR Mar 31,2025 | Dec31,2024 | Mar31,2024 | Mar31,2025 | Mar31,2024
Audited Unaudited Audited Audited Audited
Continuing Operation
INCOME
1 |Income from operations 16.30 22.05 10.12 58.86 40.80
11 |Other income (3.70) 9.06 8.72 46.02 48.08
111 [Total Income (1+11) 12.60 31.11 18.84 104.88 88.88
IV |EXPENSES
Cost of materials consumed 65.04 4.76 4,02 21.19 5.71
Purchase of stock-in-trade 314 8.27 1.25 12,96 748
Change in inventories of finished goods and work-in-progress 110 0.20 (0.67) 176 897
Employee benefits expense 347 3.09 4.00 12.69 11.87
Finance Cost 15.91 20.79 7.30 76.52 11.11
Depreciation and amortisation 4.45 4.48 5.54 18.00 21.67
Other Expenditure 9.01 7.97 12.60 27.95 36.56
Total Expenses (IV) 47.12 49.56 34.04 171.07 103.37
V__|Profit / {Loss) before tax from Continuing Operation (111-1V) (34.52) {18.45}) {15.20) {66.19) (14.49)
V1 _|Exceptional Items (Refer note 4) - - - - 29.24
VIl |Profit / (Loss) after exceptional items and before tax from Continuing Operation (34.52) {18.45) (15.20) [66.19) 14.75
VIl |Tax Expense
Current tax - - - - -
Deferred tax (0.19) 0.17 60,86 0.07 7.17
Tax adjustments for earlier years - - Z2.50 - 2.50
Total Tax Expenses firom Continuing Operation (V1) (0.19) 0.17 63.36 0.07 9.67
1X _[Net Profit / (Loss) for the period/ year from Continuing Operation (VI-VIII) (34.33) (18.62)] (78.58)| (66.26)] 5.08
Discontinued Operation ( Refer Note - 3)
Profit /{Loss) before tax from Discontinued Operation 1.21 (0.73) (1.86) 0.08 6133
Tax expense / {credit) on Discontinued Operation 0.30 (0.18) (0.46) 0.02 15.59
X [Net Profit / [Loss) for the period/ year from Discontinued Operation 0.91 | (0.55)] (1.40}] 0.06 | 46.34




DALMIA BHARAT REFRACTORIES LIMITED
CIN:-L26100TN2006PLC061254

Regd. Office : DALMIAPURAM, P.0. KALLAKUDI - 621651, DIST. TIRUCHIRAPALLI, TAMIL NADU
Phene:- 911123457100, Website: www.dalmiaocl.com

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 (% in crore)
Statement of Profit and Loss
S No |Particulars Quarter Ended Year Ended .
: Mar 31,2025 | Dec 31,2024 | Mar31,2024 Mar31, 2025 Mar 31,2024
Audited Unaudited Audited Audited Audited

X! |Other Comprehensive Income (OCI) {Including Discontinued Operation)
Items that will not be reclassified to profit or loss
(i) Fair Value of Equity Instruments 28.86 (331.82) (72827) (150.75) {230.25)
(i} Income tax relating to Investment - = 60.32 ¥ 3.00
{iii) Re-measurement of Defined Benefit Plans (0.47) 0.07 - (0.37) (0.10)
(iv) Income tax relating to remesurement of Defined Benefit Obligation 0.10 (0.01) - 0.09 0.03
Items that will be reclassified to profit or loss
{i) Fair Value of Debt Instruments 9.75 - {8.25) 8.25 (8.25)
{ii) Income tax relating to Investment in Debt Instruments - 5 - . =
Total Other Comprehensive Income 3i8.24 (331.76) {676.20) (142.78) [235.57)

X1l |Total Comprehensive Income for the period/ year (IX+X+XI} 4.82 (350.93) {756.16) (208.98) (184.15)

XM |Paid-up equity share capital {Face Value Per Share ¥ 10/-) 44,20 44.20 44.20 44,20 44.20

X1V _|Other Equity excluding Revaiuation Reserve 2,240.09 2,455.70

XV |Earning Per Share {of T10/- each) [not Annualised)
- Basic and Diluted (Rupees)- Continuing Operation (7.77) (4.21) (17773 (14.99) 1.15
- Basic and Diluted (Rupees}- Discontinued Operation 0.21 (0.12) (0.32) 001 10.48
- Basic and Diluted (Rupees)- Continuing and Discontinued Operation (7.56) (4.34) (18.09) (14.98) 11.63




DALMIA BHARAT REFRACTORIES LIMITED

CIN:-LZ61D00TNZD06PLCOG1254

Regd. Office : DALMIAPURAM, P.O, KALLAKUDI - 621651, DIST. TIRUCHIRAPALL}Y, TAMIL NADU

Phone:- 911123457100, Website: www.dalmiaocl.com '

Notes to standalone financial results:

The above financial results of Dalmia Bharat Refractories Limited ("the Company") have been reviewed by the Audit Committee and approved by the Board of Directors in their]
respective meetings held on May 14, 2025. :

The figures for the quarter ended March 31, 2025 and March 31, 2024 represent the derived figures between the audited figures in respect of the financial year ended March 31, 2025
and the published unaudited year-to-date figures up to December 31, 2024 and December 31, 2023 respectivly being the date of the third quarter of the current and previous financial
year,

In view of transfer of its Refractory Business in India to RHI Magnesita India Ltd (“RHI") which was concluded on January 4, 2023, then the Indian Refractory Business have been
considered as discontinued operations in accordance with Ind AS 105 {Non-current Assets Held for Sale and Discontinued Operations).

The Company has effective October 01, 2023 taken over Dalmia Magnesite Corporation ("DMC Unit"), a Refractory Unit of Dalmia Bharat Sugar and Industries Limited under leave and
license agreement. Continuing Operations in the Company includes the operations under this agreement and trading of magnesite carbon refractories (“Refractories®).

The Financial performances of the Discontinued Operation for the relevant period ended are as below:- (¥in crore)

Particulars Quarter Ended Year Ended

_ Mar 31,2025 | Dec31,2024 | Mar31,2024 | Mar31,2025 | Mar31,2024

Financial Performance :

Revenue including other income 2.16 (0.01) 0.68 3.01 78.22
Total expenses 0.95 0.72 2,54 2.93 16.29
Profit / (Loss) before tax : 1.21 (0.73) (1.86) 0.08 | - 61.93
Tax expenses 0.30 {0.18) [0.46) 0.02 15.59
Profit / (Loss) for the period / year from disconuntinued operation 0.91 {0.55) (1.40) 0.06 46.34

Exceptional items are as under:

Pursuant to the Share Purchase Agreement with RHI Magnesita Deutschland AG and shareholders’ approval, during the period December 31, 2023, the Company has disposed off wholly
owned subsidiary company namely Dalmia GSB Refractories GmbH. Gain amounting to % 29.24 Crore, arising out of transfer of this transaction has been considered as exceptional jtems
and presented accordingly in the above said financial resuits for the Year ended March 31, 2024.

Based on internal reorganization of its business segments, increased focus and business review carried out by the Whole-time director and CEO {Chief Operating Decision Maker - CODM)
of the Company, the Company has identified the two reportable segments, i.e. refractories and tyres as per [nd AS 108 - "Operating Segments”, including related disclosures.




DALMIA BHARAT REFRACTORIES LIMITED ;
CIN:-LZ6100TNZOOAPLCO61254

Regd. Office : DALMIAPURAM, P.O. KALLAKUDI - 621651, DIST. TIRUCHIRAPALLI, TAMIL NADU

Phone:- 911123457100, Website: www.dalmiaocl.com
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-Demerged Undertaking 1 or "DMC Unit" i.e. the refractory business of Demerged Company which is engaged in the business of manufacturing of refractories and Demerged Undertaking

Place : New Delhi
Dated : May 14, 2025

Notes to standalone financial results {contd.):

The Board of Directors of the Company on February 02, 2024, have approved the Scheme of Amalgamation ("Scheme”) between Dalmia Bharat Sugar and Industries Limited [*Demerged
Company") and the Company and their respective shareholders under Sections 230 to 232 and all other applicable provisions of the Companies Act, 2013 for transfer and vesting off

2 or "GT Unit® i.e.'the tours and travel service business of Demerged Company into the Company on a going concern basis. In consideration of it, the Company shall issue and allot New
Equity Shares oi face value of ¥ 10/- each, to the equity shareholders holding fully paid up equity shares of the Demerged Company in the proportion defined in the Scheme. The
appointed date of the said Scheme is July G1, 2023. Pursuant to a "no objection” letter from the Metropolitan Stock Exchange under Regulation 37 of the SEBI LODR, the Scheme was
subsequently filed with NCLT. Further, in terms of the Order dated December 20, 2024, passid by the National Company Law Tribunal, Chennai Bench, the Company has held its
Shareholders and Creditors Meeting on February 09, 2025 to seek their respective approvals to the aforementioned Scheme and both the Shareholders and Creditors of the Companyi
have approved the Schemeé with requisite majority. Now, the Scheme is pending before NCLT, Chennai for its approval. Pending necessary regulatory approvals and other compliances, noj
accounting effects have been included in the financial statements.

Subsequent Event after Balance Sheet date;

Pursuant to the Resolution Plan approved by the Hon'ble National Company Law Tribunal, Kolkata Bench, vide order dated October 19, 2023, for the acquisition of Birla Tyres Limited]
("BTL"} jointly by the Company and Himadri Speciality Chemical Limited ("HSCL") under the Corporate Insolvency Resolution Process ("CIRP") in accordance with the Insolvency and]
Bankruptcy Code, 2016 (“IBC"), HSCL has exercised its option to convert the Optionally Convertible Debentures issued by BTL into equity shares of ¥10/- each. Consequent to the said
conversion and allotment, the post-issue equity shareholding of the Company along with its nominees in BTL has reduced from 99.99% to 0.33%, resulting in BTL ceasing to be af
subsidiary of the Company with effect from April 01, 2025. Further, the Company has transferred its remaining 0.33% equity shareholding in BTL to HSCL pursuant to a Share Purchase]
Agreement executed on April 03, 2025.

Himadri Speciality Chemical Limited {"HSCL"} on April 01, 2025 has exercised its option to convert the Optionally Convertible Debentures issued by Himadri Birla Tyre Manufacturer
Private Limited ("HBTMPL") into equity shares of ¥10/- each. Pursuant to the said conversion and allotment, the post-issue equity shareholding of the Company in HBTMPL stood
reduced from 99.99% to 519 as on April 01, 2025.Subsequently, the Company has entered into a Shareholders’ Agreement ("SHA") with HSCL and HBTMPL. Further, on April 15, 2015,
the Board of Directors of the Company approved the transfer of 2% equity stake held by the Company in HBTMPL to Akhyar Estate Holdings Private Limited, a promoter group entity.
Post the said transfer, the Company’s shareholding in HBTMPL stands reduced to 49%, thereby resuiting in HBTMPL ceasing to be a subsidiary of the Company in terms of Section 2(87}
of the Companies Act, 2013.

On July 25. 2024, the-Hon’ble Supreme Court, in a judgment delivered by a Nine-Judge Constitutional Bench, ruled that royalty is not a tax and upheld the legisiative competence of States
to levy mineral taxes, Further, in its order dated August 14, 2024, the Court determined that States could levy or demand tax on minerals from April 01, 2005, with payments to be _._._mn_J
in 12 installments, starting from April 01, 2026,

Given the complexity of the issues involved and pending further clarity, the Company, based on manag t's evaluation, has estimated a contingent liability of £11.13 Crore. This will be|
reassessed periodically based on lurther developments in the matter.

The Board of Directors has recommended final dividend of 10% i.e. ¥ 1 per equity share for the year ended March 31, 2025 subject to approval of shareholders.

The figures for the previous period / year have been rearranged & regrouped wherever necessary.

For and on behalf of the Board of Directors

T
Dr. C N Maheswari \—
Whale time director and CEQ
DIN: 00125680




DALMIA HHARAT REFRACTORIES LIMITED
CIN:-L26100TN2006PLCOG1254

Phone:- 911123457100, Website: www.dalmizocl.com
AUDITED STANDALONE BALANCE SHEET AS AT MARCH 31, 2025

Regd. Office : DALMIAPURAM, P.C. KALLAKUDI - 621651, DIST. TIRUCHIRAPALLIL, TAMIL NADU

Place : New Delhi
Dated : May 14, 2025

oo

Dr. CN Maheswa
Whole time director and CEO
DIN: 00125680

{Iincrore}
Particulars A Y S
A Mar 31 2025 Lo Mar31 2024
ASSETS
Non - current assets
[a) Property, plant and cquipment 226,26 23780
{b} Right nfuse assets 3.39 3.58
(€] Investment Property 0.21 021
[d) Capital work - in - progress 73.70 717
(e} Other intangible assets 011 3
[f) Financial assets
{i} Investments 254158 2,282,86
(1) Other financial Asset 7.67 3,62
(g} Deferred tax assets [net) - A
{h) Non-current tax assets (net) 7.93 29.99
(1) Other non-current assets 1.27 272
Total non-current assets 2,862.12 2,567.95
Current assets
{a) Inventories 3394 25.83
(b) Financial assets
{i) Investments 10685 215.81
(i) Trade receivables 5.94 13.68
{iif} Cash and cash equivalents 1.88 211.89
(i) Bank balances other than (i) above 8.79 19.70
(v} Loans 0.01 0.04
(wi} Other financial assets 249 0.38
{c] Other current assets 34.08 15.95
Total current assets 197.98 503.28
‘Total assets 3,060.10 3,071.23
EQUITY AND LIABILITIES
Equity
{a) Equity share capital 44.20 44.20
(b) Other equity 2,240.09 245570
Total equity 2,284.29 2,499.90
LIABILITIES
Now - current liabilities
{a} Financial Habilities
(i) Borrowings 674.70 484,25
[H} Lease liabilitles 0.39 0.61
[§1} Other financial liabilities 24.37 473
{b) Provisions 9.77 2,51
Tota} nen-current liabilitles 709.23 499.10
Current liabilitles
{a) Financlal liabllities
(i) Lease Liabilities o0.28 0.22
(i) Trade payables
{a) Total outstanding dues of Micro Enterprises and Small Enterprises 0.95 0.16
{b Total cutstanding dues of other than Micre Enterprises and Small Enterprises 27.71 29.30
{iii) Other financial HahRities 20,63 27.08
{b) Other current liabiities 689 522
{c} Provisions 10.12 10.25
‘Fotal current liabilities 66,58 72.23
{Total Equity & Liabilities 3,060.10 3,071.23
half of the Board of Directors




DALMIA BHARAT REFRACTORIES LIMITED
CIN:-L261D0TNZO0D6PLLAR1Z54

Regd, Office : DALMIAPURAM, P.O. KALLAKUDI - 621651, DIST, TIRUCHIRAPALLI, TAMIL NADU
Phone:- 911123457100, Webslte: www.dalmiaoch.com

AUDITED STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

{Xincrare}
- Quartér Ended i Year Ended
No. Particluars Mar 31, 2025 Dec31,2024 Mar 31,2024 Mar 31,2025 Mar 31, 2024
Audited Unaudited Audited Audited Audited
1 |Segment Revenue
Continuing Operations
Refractories # 1630 22,05 1042 58,85 40,80
Tyres : - - - 0.01 -
Revenue from Continulng Operations 16.30 22.05 10.12 58.86 40.80
Discontinued Operaticn
Refractories 215 - 0.48 301 1482
Revenue from Discontinued Operation 215 - 0.48 3.01 14.82
2 |Segment Results Profit before Finance Costs and Tax Expenses
Continuing Operations
Refractories (3.62) {1.60) (9.46) (11.16) {16.79)
Tyres (6.44} (4.58) (6.94) (22.59) (34.16)
Total Segment Profit / (Loss) before Interest and Tax for the period
Fenringid {10.06) (6.18) (16.40) (33.75) (50.95)
(i) Finance Cost (19.91} {20.79) (7.30) (7652} (1111}
{ii} Interest Income 1.23 145 446 9,41 1342
(iii) Dividend Income - B.03 - 9.63 7.38
(iv) Income from sale of Investment 1.89 133 0.31 738 14.89
{¥) Other Un-allocable Income (net expenditures) [7.67) (2.29) 3,73 17.66 11.88
Profit / {Loss) before exceptional items & tax from continuing
operations for the period / year ended (34.52) (18:45) a0 (66.15) (1349
Exceptional ltems - - - - 29.24
Profit / (Loss) before tax for the period / year ended from
Continuing Operations (34.52) (18.45) [15.26) (66.19) 14.75
(1) Current Tax 5 = . # L)
(i} Deferred Tax (0.19) 017 60,86 0.07 717
(#ii) Tax adjustments tor earlier years - - 2.50 - 2.50
Net Profit / (Loss) operations for the perlod / year ended from 18 78, 66 508
Continuing Operations 3439 (18.62) (7n54) (66.26) .
Discontinued Operation
Refractories 1.21 [0.73) {1.86} 0.08 61.93
Proﬂt ;.[Lnss} before tax for the period /[ year ended from 171 (0.73) (1.86) 0.08 61.93
discontinued Operation
Tax expenses 0.30 {0.18) (0.46) 0.02 15.59
Net Profit / (Loss) for the peried / year ended from Discontinued 0.91 (0.55) (1.40) 0.06 46.34
Operation
Net Profit / {Loss) for the period / year ended {33.42) (19.17) {79.96) (66.20] 51.42
3 |Segment Asscts
Continuing Operations
Relractories 17.57 57.55 17.56 17.57 17.56
Tyres 281.67 27746 216.76 28167 216.76
299.24 335.01 23432 299.24 23432
Discontinued Operation
Relractories 8.82 7.59 23.00 802 23.00
B.8Z 7.59 23.00 8.82 23.00
Unallocated 2,752.04 2,696,73 2,813.91 2.752.04 281391
Total Segment Assets 3,060.10 3,039.33 3,071.23 3,060.10 3,071.23
4 |Segment Liabilities
Refractories 13.14 2649 10,29 13,14 10.29
Tyres 218.60 202.08 11145 218.60 111,45
23174 228.57 121.74 23174 121,74
Discoantinued Operation
= — 18.14 18.14 3224 18.14 3z.24
18.14 18.14 32.24 18.14 32.24
Unallocated 52593 513,15 417.35 525,93 417.35
775.81 759.86 571.33 775.81 571.33

Total Segment Liabilities

Note: The Assets & Liabilities that cannot be allocated between the segments are

shown =5 unallocable Assets & Liablilities respectively,




DALMIA BHARAT REFRACTORIES LIMITED

CIN:-L26100TN2006PLCOB1254

Regd. Office : DALMIAPURAM, P.0. KALLAKUDI - 621651, DIST. TIRUCHIRAPALLI, TAMIL NADU

Phone:- 911123457100, Website: www.dalmiaocl.com

Audited Standalone Statement of Cash Flows for the year ended March 31,2025 (% in crore)

Particulars For the year ended For the year ended
Mar 31,2025 Mar 31, 2024

A. Cash flow from operating activities ;
Profit/ (loss) before tax from ordinary activities before exceptional items
~Continuing operations (66.19) {14.49)
-Discontinuing operations 0,08 61,93
Profit before taxation and before exceptional items (66.11) 47.44
Exceptional items - 79.24
Profit before taxation (66.11) 76.68
Adjustments for:
Depreciation and amortisation expense 18.07 21,73
Pravision /liabilities no longer required written back 043 (71.95}§
Provision for warranty 0.31 0.80
Finance cost 76.54 11.28
Interest iIncome [9.77) (13.95)
Dividend income [9.63} (7.38)
Corporate guarantee ncome - (0.05)
Bad Debt Recovery (4.76) -
ain on Sale of Subsidiary - (29.24)
Gain on investments carried at fair value through statement of profit and loss (11.57) (2.45)
Praofit on Sale of current investments (8.18) [14.89)
[Profit) / luss on sale of property, plant and equipment (1.06) 0.15
Profit on termination of lease {0.01) (0.02)
Operating profit before working capital changes [15.74] [29.29)
Working capltal adjustments
Decrease/(Increase) in Inventories {8.11) 9.70
Decrease/(Increase) in trade and other receivables 8.50 92.85
Decrease/{Increase) in loans and advances 0.03 0.49
Decrease/(Increase) in other financial assets [2.16]) 25.15
Decrease/(Increase) in other assets [16.68) (1.30)
{Decrease)/Increase in trade and other payables {1.23) {131,18)
{Decrease)/Increase in other financial Habilities 5.63 (277.72)
[Decrease)/Increase in provisions (0.55) {1.19)
[Decrease) /Increase in other liabilities (5.28) (19.32)
Cash generated/(used) from operations [19.85]) (302.52
Income taxes refund /{paid) 22.77 3,81
Net cash (used in)/from operating activities (12.82) (328.00)

B. Cash flow from investing activities
Purchase of property, plant, equipment, intangible assets and Capital work - in - (75.43) (7.31)
Progress
Proceeds from sale of property, plant and equipment 3.62 0.02
Proceeds from sale of property, plant and equipmentand Capital = 119.75
work - in - progress to subsidiary company
Interest income 911 14.93
Dividend income 9.63 7.38
Investment in subsidiary - (0.01)
Purchase of non current investments [450.64) [585.59)
Purchase of current investments {18.00) -
Proceed from sale of current investments 88.00 {70.00]
Froceed from sale of non current investments 60.00 "
Purchase of mutual funds (575.05) 1525.31)
Proceeds from sale of mutual funds 623,18 821.90
Proceed from sale of Investment in Shares of Subsidiary - 114.28
Other bank balances (2.73) 7247
Proceeds on slump sale of business = 90.80
Net cash from / (used in) investing achivities (328.31) 53.31




DALMIA BHARAT REFRACTORIES LIMITED
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Phone:- 911123457100, Website: www.dalmiaccl.com

Audited Standalone Statement of Cash Flows [or the year ended March 31, 2025 (% In crore)
PGl For the year ended |  For the year ended
Mar 31, 2025 Mar 31, 2024

C. Cash flows from financing activities
Dividend paid (6.63) (6.56)
Proceeds of non-current borrowings (net of transaction costs) 190.45 597.25
(Repayment] of non-curTent borrowings - (113.00)
Repayment of lease liabiligy (0.35) [0.35)
Interest paid (52.26) (0,97]
Net cash flow generated from financing activities 131.12 476.37
Net increase in cash and cash cquivalents {210.01}) 201.68
Cash and cash equi at the beginning of the year 211.89 10.21
Cash and cash equivalents at the end of the year 1.88 211,89
Change in Cash & Cash Equivalents (210.01) 201.68

Plage : New Belhi
Dated : May 14, 2025

For and on behalf of the Board of Directors

Dr. C N Mahéswarl

Whole time director and CEQ
DIN: 00125680
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Independent Auditor’s Report on the Quarterly and Year to Date Audited
Consolidated Financial Results of the Company Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

To
The Board of Directors of
Dalmia Bharat Refractories Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Dalmia
Bharat Refractories Limited (“Holding Company”) and its subsidiaries (Holding
Company and its subsidiaries together referred to as “the Group”) for the quarter ended
318 March, 2025 and for the period from 1t April, 2024 to 31t March, 2025 (“the
Statement”), being submitted by the holding company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of the other auditors on separate financial
statements / financial information of subsidiaries, the Statement:

A)  The statement includes the results of the subsidiaries as mentioned below;

OCL Global Limited
OCL China Limited

e Himadri Birla Tyre Manufacture Private Limited (earlier known as Dalmia Mining
and Services Private Limited)

e Birla Tyre Limited

B) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended; and

C) gives a true and fair view, in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of consolidated total
comprehensive income comprising of net profit/(loss) and other comprehensive
income and other financial information of the Group for the quarter ended 31 March,
2025 and for the period from 15t April, 2024 to 315 March, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the

- Head Office: 912, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: +91 22 4163 8500 « Fax : +91 22 4163 8595
= URL: www.cas.ind.in
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India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in
terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement, which is the responsibility of the Holding Company’s Management and
approved by the Board of Directors, has been prepared on the basis of the consolidated
financial statements. The Holding Company’s Board of Directors are responsible for the
preparation and presentation of these consolidated financial results that give a true and fair
view of the net profit/(loss) and other comprehensive income and other financial
information of the Group in accordance with the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial results that give a
true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the consolidated financial results by
the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do
SO.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Continuation sheet...
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e Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under section 143 (3) (i)
of the Act we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to the consolidated
financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

o Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the
consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other
entities included in the consolidated Financial Results, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for
our audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Continuation sheet...
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

A)

B)

We report that the figures for the quarter ended 3ist March, 2025 represent the
derived figures between the audited figures in respect of the financial year ended 31st
March, 2025 and the published unaudited year-to-date figures up to 31st December,
2024 being the date of the end of the third quarter of the current financial year, which
were subjected to a limited review by us. Our opinion is not modified with respect to
this matter.

The consolidated financial results includes the audited financial results of 4
subsidiaries, whose financial statements/ financial information reflect total assets of
Rs. 406.59 Crore as at 31t March, 2025, total revenue of Rs. 43.87 Crore & Rs. 132.82
Crore, total net profit after tax of Rs. 2.62 Crore & Rs. 29.55 Crore and total
comprehensive income of Rs. 2.62 Crore & Rs. 29.55 Crore for the quarter ended 31%
March, 2025 and for the period from 1%t April, 2024 to 31% March, 2025 respectively,
and net cash inflow/(outflow) of Rs. 69.85 Crore for the period from 1% April 2024 to
315t March 2025, as considered in the consolidated financial results. The independent
auditors’ reports on financial statements / financial information of these entities have
been furnished to us and our opinion on the consolidated financial results, in so far as
it relates to the amounts and disclosures included in respect of these entities, is based
solely on the report of such auditors and the procedures performed by us are as stated
in paragraph above.

Our opinion on the Consolidated Financial Results is not modified in respect of the
above matters with respect to our reliance on the work done and the reports of the
other auditors and the financial information certified by the management.

For Chaturvedi & Shah LLP
Chartered Accountants
Registration Number: 101720W/W100355

= L —_—
\ﬂ)j apl pa W%, e SN

Vijay Napawaliya <
Partner ((E
Membership Number: 109859

UDIN: 25109859BMMJPV9648

o d

Place: Mumbai

Date:

14th May,2025

Continuation sheet...



DALMIA BHARAT REFRACTORIES LIMITED

CIN:-LZ6100TNZ006PLCOG1254

Regd. Office : DALMIAPURAM, P.0. KALLAKUDI - 621651, DIST, TIRUCHIRAPALLI, TAMIL NADU
FPhone:- 911123457100, Website: www.dalmiaocl.com

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

{¥incrore)
Statement of Profit and Loss
SN i __Quarter Ended ~_ Year Ended
i i e Mar 31,2025 | Dec31,2024 | Mar31,2024 | Mar31,2025 | Mar31,2024
Audited Unaudited Audited Audited Audited
(Continning Operations
INCOME
1__ {Income from operations 35.05 26.73 26.90 106.29 11596
Il jOther income 6.89 30.50 21.69 93.08 63,08
1il_[Total Income (1411} 4194 -57.23 48.59 199.37 _179.04 |
1V |EXPENSES
Cost of materials ¢ i 1413 7.62 14.99 46.21 46.26
Purchase of stock-in-trade 3.81 8.98 3.51 16,90 1679
Change in inventories of finished goods and work-in-progress +.88 {1.13) [2.58) 0.98 6.79
Employee benefits expense 4.99 438 5.35 18.22 18.61
{Finance Cost 21.86 22.74 7.63 B4.31 13.8B5
Depreciation, amortisation and impairment 10.99 499 6.04 26.07 24.25
Other Expenditure 13.83 11.20 17.87 44,00 54.92
Total Expenses {(1V) 7449 58.78 52.81 236.69 181.47
V_|Profit/ (Loss) before tax from Continuing Operation (111-1V) I ezss)] {1.55)] (422)] {2.43)
V1_|Exceptional items (Refer note 4) < 2 1.23 o | 12,09
VIl [Profit/(Loss) after exceptional items and before tax from Continuing Dperation [32.55}} [1.55) {2.99) (37.32) . 9.66
Vil [Tax Expense
Current tax - - (0.14) - -
Deferred tax (0.82) 013 60.86 [0.61) 6.22
Tax adjustments for earlier years - - 2.64 - 2.64
Total Tax Expenses from Continuing Operation (Vill) {0.82) 0.13 63.36 (0.61}] 8.86
1X_|NetProfit / {Loss} for the period/ year from Continuing Operation (IX=VII-VII]) i (3173 {1.58)| (66.35)] (36.71)| 0,80
X |Discontinued Operation ( Refer Note - 3}
Profit / (Loss) before tax from Discontinued Operation L21 .E..uwv (1.91) 0.08 61.88
Tax expense / (credit] on Discontinued Operation 0.30 (0.18} [0.46] 0.02 15.59
Net Profit / fLoss) for the period/ year from Discontinued Operation [X) 0.91 {0.55) {1.45) 0.06 46,29




DALMIA BHARAT REFRACTORIES LIMITED
CIN:-LZ6100TNZ2006PLCOG1254
Regd, Office : DALMIAPURAM, P.O. KALLAKUDI - 621651, DIST. TIRUCHIRAPALLL, TAMIL NABU
Phone: 911123457100, Website: www.dalmiaocl.com
(Xin crore)
S. No [Particulars 3 ; e mﬂ_ﬁﬂnu» am E..wnn and rann §R
: o ] i Quarter Ended __YearEnded
Mar 31, 2025 Dec31,2024 :E... m.u.m 2024 Mar31, 2024
Audited Unandited |  Audited Audited
X1 |Other Comprehensive Income (0OCI) (Including Discontinued Operation)
Items that will not be redlassified to profit or loss
(i} Fair Value of Equity Instn 28.86 {331.82) (728.27) {150.75) (230.25)
§i) Income tax relating to Investment - - 60,32 - 3.00
(i) Re-measurement of Defined Benefit Plans [0.:47) 0.07 [0.01} (0.37) (0.10)
Iv} Income tax relating to remesurement of Defined Benefit Obligation 0.11 (0.01} 0.01 0.09 0.03
Items that will be reclassified to profitor loss
[i) Fair Value of Debt Instruments 9.75 - (B.25) B.25 (8.25)
{1i) Income tax relating to Investment in Bebt Instr - - - - -
{iii) msnmm._mmn &mﬂ.nanﬁ in translating the financial statements of mou.u_m_» operations 0.01 1.78 [1.79) 4.74 [1.50)
Total Other Comprehensive Income (X1} 38.26 [329.98) {677.99) (138.04) {237.07)
_XII_[Total Comprehensive Income for the period/ year {IX+X+XI) | 7.44 | (332.21)| (745.79)| (174.69)]  [(189.98)
Net profit/ (loss) Attributable to {Continuing and Discontinued cua..umoa
a) Owners of the Company [30.49) [2.10) (67.78) (36.11) 4713
b) Non controlling interest [0.33) (0.13]) (0.02) {0.54) [0.04)
Other Comprehensive Income Attyibutable to {Conti nuing and Discontinued Operation)
a) Owners of the Company 38.26 (329.98) (677.90) {138,04) {236.86)
b) Non ....o...u.o:H..m interest - - (0.09} - [0.21)
Total Comprehensive Income Attributable to (Continuing and Discontinued Operation)
a) Owners of the Company 7.77 (332.08) (745.68] [174.15} (189.73)
b) Non controlling interest (0.33) (0.13) (0.11) (0.54) (0.25)
XU |Paid-up equity share capital (Face Value Per Share ¥ 10/-) 44.20 | 44.20 | 44.20 | 44.20 44.20
XIV {Other Equity excluding Revaluation Reserve |~huu‘m~ 2,561.75
XV |Earning Per Share (of  10/- each) {not Annualised)
- Basic and Diluted (Rupees)- Continuing Operation (7.10) (0.35) (15.01) (8.18) 0.9
- Basicand Diluted (Rupees}- Discontinued Operation D.21 [0.12] (0.33) 0.01 10,47
- Basicand Diluted (Rupees)- Continving and Discontinued Operation (6.89) (0.47) (15.34]) {8.17) 10.66




DALMIA BHARAT REFRACTORIES LIMITED

CIN:-L26100TNZOO6PLCOG61254

Regd, Office : DALMIAPURAM, P.O. KALLAKUD] - 621651, DIST. TIRUCHIRAPALLI, TAMIL NADU
Phone:- 911123457100, Website: www.dalmiaocl.com

Notes to consolidated financial results:

The above financial results of Dalmia Bharat Refractories Limited ("the Holding Company or the Company"] and its subsidiaries, coltectively referred to as Group, have been reviewed by the Audiy
Committee and approved by the Board of Directors in their respective meetings held on May 14, 2025,

The figures in Consolidated financial results for the quarter ended March 31, 2025 and March 31, 2024, represent the derived figures between the audited figures in respect of financial year ended
March 31, 2025 and the published unaudited figures upto December 31, 2024 and December 31, 2023, respectively being the date of the end of the third quarter of the current and previous
financial year.

In view ol transfer of its Refractory Business in India to RHI Magnesita India Ltd {"RHI"} which was concluded on January 4, 2023, the then Indian Refractory Business have been considered as)
discontinued operations in accordance with Ind AS 105 (Non-current Assets Held for Sale and Discontinued Operations).

The Company has effective October 01, 2023 taken over Dalmia Magnesite Corporation "refractory unit” of Dalmia Bharat Sugar and Industries Ltd under leave and license agreement. Continuing]
Operations in the Company includes the operations under this agreement, manufacturing and trading of magnesite carbon refractories (*Refractories®).
The Financial performances of the Discontinued Operation for the relevant perlod ended are as below:-

[Tin crore}
Particulars ; Quarter Ended =+ Year Ended
Mar 31,2025 | Dec31,2024 | Mar31, 2024 Mar31,2025 | Mar3il, 2024
Aundited Unaudited Audited Audited Audited

Financial Performance :

Revenue including other income 2.15 - 0.68 3.01 7822
Total expenses 0.94 0,73 2.59 2.93 16,34
Profit / (Loss) before tax 1.21 [0.73) [1.91) 0.08 61.88
_._.mx expenses 0.30 [0.18} [0.46] 0.02 1559
[Profit / (Loss) for the period / year from discountinued operation 0.91 {0.55) [1.45) 0.06 46,29

Exceptional items are as under:
Pursuant to the Share Purchase Agreement with RHI Magnesita Deutschland AG and shareholders’ approval, the Holding Company has disposed off wholly owned subsidiary company namely]
Dalmia GSB Refractories GmbH. Gain arising out of this transaction has been considered as exceptional items and presented accordingly in the above said financial results,

Based on internal organization of its busi segments, focus and business review carried out by the Whole-time director and CEO (Chief Operating Decision Maker - CODM) of the Parent
Company, the Group has indentified two reportable segments "Refractories” and "Tyres® as per IND AS 10B- Operating Seg *  including related disclosures.

The Board of Directors of the Parent Company on February 02, 2024, have approved the Scheme of Amalgamation ("Scheme”] between Dalmia Bharat Sugar and Industries Limited ["Demerged|
Company”) and the Parent Company and their respective shareholders under Sections 230 to 232 and all other applicable provisions of the Companies Act, 2013 for transfer and vesting of]
Demerged Undertaking 1 or “DMC Unit” i.e. the refractory business of Demerged Company which is engaged in the business of manufacturing of refractories and Demerged Undertaking 2 or "GT}
Unit" i.e. the tours and travel service business of Demerged Company into the Company on a going concern basis. In consideration of it, the Parent Company shall issue and allot New Equity Share
aof face value of T 10/~ each, to the equity sharehelders holding fully paid up equity shares of the Demerged Company in the preportion defined in the Scheme. The appointed date of the said mn_._nau_
is July 01, 2023. Pursuant to a "no objection” letter from the Metropolitan Stock Exchange under Regulation 37 of the SEBI LODR, the Scheme was subsequently filed with NCLT. Further, in terms of
the Order dated December 20, 2024, passed by the National Company Law Tribunal, Chennai Bench, the Parent Company has held its Shareholders and Creditors Meeting on February 09, 2025 to
seek their respective approvals to the aforementioned Scheme and hoth the Shareholders and Creditors of the Parent Company have approved the Scheme with requisite majority. Now, the Scheme
is pending before NCLT, Chennai for its approval, Pending necessary regulatory approvals and other compliances, no accounting effects have been included In the financial statements.




DALMIA BHARAT REFRACTORIES LIMITED
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Regd. Office : DALMIAPURAM, P.0. KALLAKUD! - 621651, DIST. TIRUCHIRAPALLI, TAMIL NADU
Phone:- 911123457100, Website: www.dalmiaocl.com

Notes to consolidated financial results (contd.):

7 Subsequent Eventafter Balance Sheet date:

a  Pursuant to the Resolution Plan approved by the Hon'ble National Company Law Tribunal, Kolkata Bench, vide order dated October 19, 2023, for the acquisition of Birla Tyres Limited [“BTL")
jointly by the Parent Company and Himadri Speciatity Chemical Limited ("HSCL") under the Corporate Insolvency Resolution Process ("CIRP") in accordance with the Insolvency and Bankruptey
Code, 2016 {"1BC"), H5CL has exercised its option to convert the Optionally Convertible Debentures issued by BTL inte equity shares of $10/- each. Consequent to the said conversion and allotment,
the post-issue equity shareholding of the Parent Company alang with its nominees in BTL has reduced from 99.99% to 0.33%, resuiting In BTL ceasing to be a subsidiary of the Group with effecy
from April 01, 2025, Further, the Parent Company has transferred its remaining 0.33% equity shareholding in BTL to HSCL pursuant to a Share Purchase Agreement executed on April 03, 2025.

b Himadri Speciality Chemical Limited ("HSCL") on April 01, 2025 has exercised its option to convert the Optionally Convertible Debentures issued by Himadri Birla Tyre Manufacturer Private]
Limited {"HETMPL") into equity shares of ¥10/- each. Pursuant to the said conversion and allotment, the post-issue equity sharcholding of the Parent Company In HBTMPL stood reduced from)
99.99% to 51% as on April 01, 2025.5ubsequently, the Parent Company has entered into a Shareholders' Agreement ("SHA") with HSCL and HBTMPL. Further, on April 15, 2025, the Board of
Directors of the Parent Company approved the transfer of 2% equity stake held by the Parent Company in HBTMPL to Akhyar Estate Holdings Private Limited, a promoter group entity. Post the said
transfer, the Parent Company’s shareholding in HBTMPL stands reduced to 49%, thereby resulting in HBTMPL ceasing to be a subsidiary of the Parent Company in terms of Section 2(87) of the,
Companies Act, 2013,

8  On July 25, 2024, the Hon'ble Supreme Court, in a judgment delivered by a Nine-Judge Consttutional Bench, ruled that royalty is not a tax and upheld the legislative competence of States to levy!
mineral taxes. Further, in its order dated August 14, 2024, the Court determined that States could levy or demand tax on minerals from April 01, 2005, with payments to be made in 12 installments,
starting from April 01, 2026.

Given the complexity of the issues involved and pending further clarity, the Parent Company, based on gement’s evaluation has estimated a contingent liability of ¥11.13 Crore. This will be
reassessed periodically based on further developments in the matter,

9  The Board of Directors has recommended final dividend of 10% i.e. T 1 per equity share for the year ended March 31, 2025 subject to approval of shareholders,
10 The Previous period/year figures have been rearranged/regrouped wherever consider necessary,

For and on behalfof the Board of Directors

Dr. C N Mahes]

Place : New Delhi Whole tme director and CEQ

Dated : May 14, 2025 DIN: 00125680




DALMIA BHARAT REFRACTORIES LIMITED
CIN:-L26100TNZ0O06PLC061254

Regd. Office : DALMIAPURAM, P.O, KALLAKUDI - 621651, DIST, TIRUCHIRAPALLI, TAMIL NADU
Phone:- 911123457100, Website: www.dalmiaocl.com

CONSOGLIDATED AUDITED BALANCE SHEET AS AT MARCH 31, 2025

{X in crore)
Particulars “AsAt g
Ma_r 312025 = ~Mar 31 2024
ASSETS
Non - current assets
{a) Property, plant and equipment 27119 285.61
{b} Right of use assets 13.32 13.58
{c] Investment Property 0.21 071
{d} Capital work - in - progress 152.24 50.20
{e} Dther intangible assets 0.11 -
(k) Goodwill 0.02 0.02
{h) Financial agsets
(i} Investments 2,538.03 229340
(it} Other financial assets 7.68 3.62
{1} Current tax assets (net) 7.94 29.59
{j) Other non-current assets 14.17 2.72
Total hon-current assets 3,004.91 2,719.35
S
Current assets
{a} Inventories 3897 28.86
(b} Financial assets
(i) Investments 108.73 218,59
(i) Trade receivables 19.11 2353
(1ii) Cash and cash equivalents 9162 23172
(iv) Bank balances other than (ii) above 892 19.70
(v} Loans 0.01 0.04
{vi} Other financial assets 574 3.05
[ } Other current assets 3836 3395
Total curvent assets 311,46 559.51 |
Total Assets 3,316@7 3{.’.73.36
EQUITY AND LIABILITIES
Equity
(a] Equity share capital 44.20 44,20
(b} Other equity 237762 2,561.75
(€] Mon Controlling Interests 5.24 578
Total Equity 2,427.06 2,611.73 |
LIABILITIES
Non - Current Liabilitdes
{a) Financial iabilities
(i} Borrowings 767.28 576.83
(i1} Lease liabilities 039 0.61
{iif) Other financial Liahilities 3213 4.73
{h) Pravisions 977 9,56
(£} Deferred tax liabilities (ner) 259 -
Total Non-Current Liabilities 812.16 591.73
Currvent Liabilities
{a) Financial Habilities
{i} Lease Liabilities 0.28 0.22
{il} Trade payahles
{a) Total outstanding dues of Micro Enterprises and Small Enterprises 0,95 0.16
(b) Total outstanding dues of other than Micro Enterprises and 3641 31.15
Small Enterprises
[iii) Other financial liabilities 21.07 27.56
(b} Other current lishilities 830 611
(¢] Provisions 10.14 10.20 |
Total current liabllities 77.15 75.40
Totat Equity & Liabilitdes 3,316.37 3,278.86

Place : New Delhi
Dated : May 14, 2025

For and on behalf of the Board of Directors

S -

Dr, CN Maheshwari
Whole time director and CEQ
DIN: DO125680




DALMIA BHARAT REFRACTORIES LIMITED
CIN:-LZ6100TNZ006PLCOG1254

Regd, Office : DALMIAPURAM, P.D, KALLAKUDI - 621651, DIST. TIRUCHIRAPALLI, TAMIL NADU
Phone:- 911123457100, Website: www.dalmiaochoom

CONSOLIDATED AUDITED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

(X in crore)
& Quarter Ended ek Year Ended
Now Particluars Mar 31, 2025 | Dec 31,2024 | Mar 31,2024 | Mar 31,2025 | Mar 31, 2024
Audited Unaudited Audited | Audited Audited
1 |Segment Revenue m— e —
Continuing Operations
Refractories 35.05 26,73 26.90 106,28 11586
Tyres - - - 0.01 .
Revenue from Continuing Operations 35.05 26,73 26.90 106.29 115.96
Discontinued Operation
Refractories 2,15 i 0.48 3.01 14.82
Revenue from Discontinued Operations 2.15 - 0.48 3.01 14,82
= Spereeres s
2 |Segment Results Profit before Finance Costs and Tax
Expenses
Continuing Operations
Refractories 392 17,38 (28.08) 29.85 {951)
Tyres (10.05) [4.71) 2299 {26.93) (35.63]
Total Segment Profit / (Loss) before Interest and Tax (6.13) 12.67 (5.07) 292 (36.14)
for the period / year ended
(i) Finance Cost {21.86) (22.74) (7.63) (84.31) (13.85)
(if) Interest Income 123 145 4.46 941 13.42
(iii] Dividend Income - 8.03 - 9.63 7.38
(iv) Income from sale of Investment 1.89 133 031 7.38 14.89
(v} Other Un-allocable Income {Net of Expenditures) (7.68] (2.28) 3.71 17.65 11.87
Profit / (Loss) before exceptional ftems & tax from (32.54) (1.55) (4.22) (37.32) (2.43)
continuing operations for the period / year ended
Exceptional [tems - - 1.23 - 12.09
Profit / [Loss) before tax for the period [ year ended {32.54) (1.55) {2.99) {37.32) 9.66
from Continuing Uperations
(i} Current Tax - - (0.14] - -
(i) Deferred Tax (0.82) 013 60.B6 (0.61) 6.22
(ili] Tax adjustments for carlier years - - 2.64 - 2.64
Net Profit / (Loss) operations for the period | year {31.72) (1.68) (66.35) (36.71) 0.80
ended from Continuing Operations
Discontinued Operations
Refractories 121 [0.73) (1.91) 0.08 61.88
Profit / {Loss} before tax for the period / year ended 1.21 (0.73) (1.91) 0.08 6188
from discontinuing Operations
Tax expenses 0.30 (0.18) {0.46} 0.02 15.59
Net Profit / {Loss) for the period / year ended from 0.91 {0.55) (1.45) 006 46,29
Discentinued Operations
Net Profit / (Loss) for the period / year ended (30.81) {2.23) (67.60) {36.65) 47.09
3 |Segment Assets
Continuing Operations
Refractories 27751 301.05 194.57 277.51 19457
Tyres 403.95 403.38 343.77 403.95 343.77
681.46 704.43 538,34 68146 53B.34
Discontinued Operations
Refractories 7.59 7.59 23.00 759 23.00
7.59 7.59 23.00 7.59 23,00
Unallocated 2,627.32 2,572.04 2,717.52 262732 2,712.52
Total Segment Assets 3,316.37 3&34.06 3@6 m'}' 3,278.86
4 |Segment Liabilities
Continuing Operations
Refractories 23.56 29.28 18.61 2356 18.61
Tyres 321,65 303.88 204.40 321.65 204.40
345.21 333.16 223.01 345.21 223.01
Discontinued Operations
Refractories 18.14 18,14 2676 18.14 26.76
18,14 18.14 26,76 1B.14 26,76
Unallocated 525.96 513.15 417.36 525.96 41736
Total Sepment Liabliities 889.31 B64.45 667.13 889,31 667.13

Note: The Assets & Liabilitics that cannot be allacated between the sepments are shown as unallocable Assets & Liabilities respectively.




DALMIA HHARAT REFRACTORIES LIMITED

CIN:-L26100TNZOOSPLEDS L1254

Regd. Offiee : DALMIAPURAM, P.O. KALLARUD} - 62165 1, BIST, TIRUCHIRAPALLI, TAMIL NADU

{Phone:- 911123457100, Website: www.dalmisocl,com

Audlted Consolidated Statement of Cash Flows for the year ended March 31, 2025

{Xincre re}j
Particulars For theyearended | For the year ended
_Mar31, 2025 Mar 31,2024

A, Cashfow from operating activities ; —
Profit/ loss) before tax from ordinzey activities hefare exceptional Hems
-Continuing operations (37.32} [2.43)
~Discontinuing operations 0.08 61,88
Profit/[loss) before taxation and before exceptional ltems (27.24) 59.45
Exceptional items - 12.09
Profit before taxation ﬁg,uﬂ TL54
Adiustments for :
Depreciation, smortisation and impalrment sxpense 2613 24,31
Priovision no longer required written back [0.43) (71.95)
Bad debls Recovery [4.76) -
Galnon sale of subsidiany - [12.09}
Provision for warranty 043 0.80
Finance cost H4.33 14.02
Interest income 134.68) (2168}
Dividend Income 19.63] {7.28)
Preofit on Lermination of lease f0.01) (002}
Gan on investmants carried at fair value through statement of profit and loss 11.52) [2.48)
Frofic on Sale of current (messtents [29.70) [14.89)
Profit) / loss on sale of property, plant and equipment (1.06) 0,15
Operating profit/(loss) before working eaplta! changes (18.14) (25.87)
Adjustments for working capital
Decrease/|Increase) in inventories (10.11) 13.51
Decreasef{Increase) in wade receivables 918 93.59
Decreasein loans .03 0.49
Necrease f/(Increase) In other Ananclal assets |2.28) 1182
[Inerease) in other assets [15.86) (16.58)
[Oecreasel/increase in trade payables 5,05 {112.08)
[Decrease)/increase in other financiat Habilities 5.61 (Z77.38)
{Decrease) In provisions [0.22) {5.16)
{Decrease}/increase in other labilfties [4.76] [B.75)
Cash {used In)/geaerated from operations (12.36) (290.54)
Inzome taxes {paid] /rofund 25.32 [6.14)
Net cash flow (used in)/generated from operating activitles {5.18) [322.55)

B Cashlow from investing activities
Purchase of property, plant, equipment, intangible assets and capital work - In - progress [76.13] {5.84)
Procevds from sate of property, plant and equipment 3.62 0,02
Innterest incoime 33.94 2752
Dividend income 962 7.38
Investment in subsidiary - (0.1}
Purchase of non current investments [543.64) [6%92.52)
Purchase of current investments [1H.00) {70.00)
Proceeds from sale of non current investments 179.38 -
Praceeds fram sale of current investments H8.00 -
Proceeds from sale of mutual funds 63465 HZ1.93
Purchase of mutual funds [575.05] [S28.0%)
Proceed from sale of | 1 1 Shares of Subsidiary . 11428
Other bapk balances [2.54) 5599
Praceeds on shimp sale of business - 050 §
Netcash flow (used in) Investing activitles [266.14) [175.54)

£ Cosh flows from financing activities
Other receipts =
Dividend paid (6.63) [6.56)
Proceeds of non-current borrowings [ net of transaction costs) 19045 72579
Repayment of non-current borrowings - (113.00)
Repayment of lease liab iy [0.14) [0.77)
Interest paid (52.49] [3.79}
Net cash flow g d from financing activiti 131,15 601.67 |
Net lncrease In cash and cashequivalents (A+B+C) [140.17) 103.58
Cash and cash equivalents at the beginning of the year 231.7% 12821 |
Cash and cash equivalents at the end of the year 91.62 231.79

For and.on behplf of the Board of Directors of
Dr. €N Maheshwa /
Place : New Delhl Whple lime directorpnd CEO
Dated : May 14, 2025 DIN: 00125680
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DBRL/SEC/SE/25-26/15 May 14, 2025

To,

The Head-Listing & Compliance
Metropolitan Stock Exchange of India Limited
Building A, Unit 205A, 2nd Floor,

Piramal Agastya Corporate Park,

L.B.S Road, Kurla West,

Mumbai-400070

The Listing Department

The Calcutta Stock Exchange Ltd.
7, Lyons Range,

Kolkata — 700 001

Subject: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015- Declaration in respect of Audit Reports with Unmodified Opinion for the
financial year ended March 31, 2025

Dear Sir/ Madam,

Pursuant to SEBI Circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that
M/s Chaturvedi & Shah LLP, Chartered Accountants, (FRN No.:101720W/ W100355), the Statutory
Auditors of the Company, have issued Audit Reports with unmodified opinion on the audited financial

results (standalone and consolidated) of the Company for the quarter and financial year ended March 31,
2025.

Kindly take this declaration on your records.
Thanking you

Yours faithfully,
For Dalmia Bharat Refractories Limited

Digitally signed by Soumya Sharma

S O u m a DN: c=IN, o=Personal, title=0372,
pseudonym=sQgMTgCLUQChRx4mDjHwcBznqegqdkGr,
2.5.4.20=a7d857132e75ea0c756f059a5c46b0fa84932e68b880
77ad0497aea46d510078, postalCode=110063, st=Delhi,

serialNumber=2e86b02ffeadbs3cadd18ee3be20f1d81707cba
a rl I I a fd7b69568b6ffb143278454b1, cn=Soumya Sharma

Date: 2025.05.14 21:23:13 405'30'

(Soumya Sharma)
Company Secretary
Membership No. A60934

Dalmia Bharat Refractories Limited
e snccil@dalmiarf.com w www.dalmiaocl.com CIN: L26100TN2006PLC061254
Regd Office: Dalmiapuram - 621651, Distt. Tiruchirapalli, Tamil Nadu, India
Corporate Office: 4, Scindia House, Connaught Place, New Delhi - 110001, India
DMC Plant: Dalmia Magnesite Corporation, Vellakkalpatti Village, PO-Karuppur, Karuppur, Salem, Tamil Nadu - 636012, India
OGL Plant: OCL China Limited (a step-down subsidiary of Dalmia Bharat Refractories Limited)
Nanlou Economic Development Zane, Dashigiao, Yingkou City, Liaoning Province, China
Birla Tyres Plant: Khata No. 497/1925, Plot No. 1747/2023, Chhanpur, Distt, Balasore, Odisha - 756056, India
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