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To, : Dated: May 24, 2023
Head-Listing & Compliance

The Metropolitan Stock Exchange of India Limited,

4th Floor, Vibgyor Towers,

Plot No. C-62, Bandra Kurla Complex,

Scrip Code: 000000 | MSEI Symbol: FRICKINDIA

Dear Sir/Madam,

Sub: Intimation under Regulation 32 of Securities and Exchange Board of India (Listing
Obligation and Disclosure Regulations), 2015 and Out Come of the meeting for the Fourth
Quarter and Year ended on 31-03-2023 started at 3:00 P.M. And concluded at 5:45 P.M. at 809,
Surya Kiran Building, K G Marg, New Delhi-110001

‘Dear Sir/Madam,

In reference to the above captioned regulation, we hereby confirm that the company has not
come with any public issue, rights issue, preferential issue, QIP during the Fourth Quarter and
Year ended on 31-03-2023 so Regulation 32 of Securities and Exchange Board of India (Listing
Obligation and Disclosure Regulations), 2015 is not applicable on the company during Fourth
Quarter and Year ended on 31-03-2023,

Further the Out Come of the Meeting is available for your consideration and necessary action.
Should you require any further information on the subject, please do let us know.
Thanking you,

Yours Faithfully,
For FRICK INDIA LIMITED

Qws

AMIT SINGH
Company Secretary
Membership No A46813

May 24, 2023
New Delhi
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Charntered Accountants

Indgpendent Auditor's Report on the Quarterly and Year to Date Audited Financial Results of Frick India
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To

The Board of Directors of Frick India Limited

Report on the Audit of Financial Results
Opinion

We have audited the accompanying financial results of Frick India Limited (“the Company”) for the quarter
ended 31* March, 2023 and the year to date results for the period from 1% April, 2022 to 31 March, 2023
(the “Statement”) attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

(“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us the
Statement:

(a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(b} give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting standards (Ind AS) and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial information
for the quarter ended 31" March, 2023 as well as the year to date results for the period from

1% April, 2022 to 31* March, 2023.

Basis for Opinion

We conducted our audit in accordance with the standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the Financial Results’ section of our report. We
are independent of the Company In accordance with the Co

Accountants of India together with the ethical requirements
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled

our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

de of Ethics issued by the Institute of Chartered
that are relevant to our audit of the financial

Management’s Responsibilities for the Financial Results

he basis of the annual financial statements for the year ended 31*

March, 2023 The Company’s Board of Directors are responsible for the preparation and presentation of
these financial results that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the Indian Accounting Standards (Ind AS) prescribed under
section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally
ccepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
des maintenance of adequate accounting records in accordance with the provisions of the Act for
uarding of the assets of the Company and for preventing and detecting frauds and other irregularities;

The Statement has been prepared on t
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selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

e Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.




We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Statement includes the results for the quarter ended 31 March, 2023 being the balancing figure
between the audited figures in respect of the full financial year ended 31* March, 2023 and the published
un-audited year to date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

Our opinion on the same is not modified in respect of above matters.

For LODHA & CO.
Chartered Accountants
Firm’s Registration No. 301051E

A dtha

(Gaurav Lodha)

Partner

Membership No. 507462
UDIN: 23509062 B6y DTy 200
Place: New Delhi

Date: 24" May, 2023
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Tel 01292275691-04 Emal  fd@frickmald com Website www frickwed com
AUDITED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED ON 31.03.2023
(Rs. in Lakhs )
Particulars juarter Ended Year Ended
31/0V2023 MWz 31/03/2022 | 31032023 | 31022022
(Audiled) “(Unaudited; (Audited) TAudlied)
Revenue
I Reverus rom Operations 12 826 1 10 008 1 9.737 14 | 36282 &€ 28 046 63
It Other Incme 0f 165 88 13340 44 20 725 11
11} Total Incoma (I+11) 13,0111 10,175.0 ,070.64 | 36.027.00 | 28,771.80
v Expenses
Cost of Matonals Conaumed 831255 679076 600392 | 2556277 | 2044434
Changes n swentones of freshed goods, work-#)-progress (88 95) 358 53 42338 | (131565 (1.355.05)
and Stock-in-Trade
Ermpioyees Boneft Expenses 151268 1,285 99 119978 | 510844 | 433883
Finance Cost 20 44 3874 8323 198 51 196 31
Depreciaton & Amortsation Expense 26 63 5523 5750 21538 21711
Otner expenses 1,202 68 71222 96232 | 320039| 274055
Total Expenses (IV) 11,176.69 924247 9,025.13 | 3307084 | 2653209
v Profit bafore tax (114V) 1,834 87 932 56 1,045 41 385646 | 218971
Vi Tax Exponses
a) Current tax 50115 23470 290 01 1,100 00 578 00
o) Deferred tax (37.78) (35 68) (5 42) (78 20) (24 63
¢) Income Lax for earter yoars (17 55) - - (17 .55) -
Total taxes (Vi) 635.82 197 72 284,50 | 1,004.25 653.37
Vil Profil sfer tax tor the period (V-VI) 1,208 75 73484 76082 | 286221 1,636.34
Vil COther Comprehsnsive Income (et of taxes)
(A) (1)) Nerns that will not be Reclassified 10 Profit of Loss {19 26) (373 103 (30.43) (14,89
(%) income tax relating o tems that wall not De 485 0.24 (0.26) 768 375
reciassfed to Profit or Loss
#) (1) Items that will be Reclassified to Profit or Loss - - - = =
(v) Income lax relatng 10 tems thatl wd not be . - .
reclassfiod to Proft o Loss: > =~
T otal Otner Comprehensive Income (V1) (14 41) (2.79 0.77 (22.77) 111.14)
X Total Comprehensive Incoma for the period {VileVill) 1,28434 73208 76159 2,829.44 1,625.20
X Otnher Equity 23,115.42 | 20,303.98
Xi Paid-up Equity Share Capital (Face value of Rs. 10/- each) €0.00 €0.00 @0 6000 £0.00
Eamings Per Share (EPS) (Rs./ Share)
a) Basc EPS - Not annualised 216 47 12248 126.80 47540 27273
) Diuted EPS - Nt srauaised 21647 122 48] 126.60 47540 27273
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AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 31.03 2023 {Rs_in Lakhs )
Perticuiar As 3t 31032023 [As at 31.03.2022
Audited, Audited
ASSETS et Sl
(L)) Non-current assets
(a Property. plant and equipments 986 77 98313
(b Capital work-in-progress 194 .
\ intangie assets 1439 2082
¥ Financisl Assets
{I) investments 307442 244058
(§) Loans 1619 17.00
" (=) Other Financial Assels 111868 429078
«  Deferred tax assets(Ne) 184 16 98.30
(1) Other non-current asssts 458 059
Total Non-current assets 8.40107 7,860.18
(2 G Current Assots
]
b Yo 8.694.88 612979
v Finarcasl Assets
(i) Invessments . 13404
(H) Trade recolvables 857380 7.50524
(&9 Cash and Cash Equivatents 131.45 1.872905
(iv) Bark Balances other than (&) above 981099 325827
(v) Loans 5143 3368
= (vi) Otrers Financal Assets 271255 g418
B g
y  Other qsvent assets 171943 1,403 43
Total Current assets 29,354 58 20,516.58
— 34,755.65 | 20.376.7
Total Assets h &3 376.73
EQUITY AND LIABILITIES
EQUITY
E; Equity Share Capital €0.00 60.00
v Omer Equity 2311542 20,300.98
Total Equity 2317842 20,363 08
UABIUITIES
(1) Noo-<current Liabilities
% Finencet Labites
= Borrowngs 11.00 121
\* Proviscos 57084 o178
Total Non-current Liabilities 55184 49897 |
2) Current Liabilives
® Financisl Liabies
() Bomrowngs 171443 185791
(5) Trade payabies
~Total outstanding dues of micro 813 274
and small enterprises
~Total outstanding dues of crediors 2,040 81 1.508 86
other than micro and smadl enterprisea
(%) Other Fnancial kabdites 1.036.59 912.40
fo Other Current Liobities 522021 288494
:c. P 25238 20504
¥ Curent Tax Liabiises (Net) 657 84 4a17.22
Total Current Liabilities 10,998 39 7,513.78
Total Equity and Liabilities 34,755.65 2837673
_—
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CASH FLOW STATEMENT FOR THE YEAR ENDED

(Re. In Lakhs )

Panti [31032023 T~ 31032022 |
. Mlviac {Audited) {Audlied)
el proft before tax 3.656.48 2189
Adivgiments for
Deprecaton 20824 203.00
Amortzation Expenses 913 an
(ProfityLoss o sase of Property, Plant & Equipment (Net) 020 (0.95)
Property, Plant 8 Equipment Oiscarded 0238 140
Interest Rocerved (488.22) (432 18)
Dividerst Recowed 737 (6.02)
(Profiioss on saie of tnvestment (Net) - Non Current (3773) (20.31)
Urrealised (gan)ioss of nvestment (Net) (32.08) (162 55)
Finance Cost 168 61 196 31
Operating profil before working capital changes 3,705 52 100254

imeqnt
(Increase VDecrease In Trade Receivables (978.50) 854 18
(IncreaseyDecroase In Inventorias (2,865 09) {2.227 16)
(IncreaseVDecrease in Other financlal assets and other
assets (328 11) 2548
Increasa/(Decrease) in Other financial labities. provision
and other kabiibes 310812 36387
Cash generated from operations 2,638 88 1,008.91
Drect Taxes paid (861 82) (888 20)
NET CASH GENERATED FROM OPERATING 1,777.08 zn
ACTIVITIES
BICASHF ROM I T
interest Received on 698 20
Dividend Recaived 137 602
Purchase of Property. Plant & Equipment (inciuding CWIP) (213.07) (240.47)
Purchase of Intangidie Assats 270 -
Sale of Property. Plant 8 Equipment 066 260
| Movement in other Bank Balances (2.97947) (788 92;
(Purchase)/Sales of Investments (616 86) 130 27
NET CASH FROM (USED IN) INVESTING ACTIVITIES [ (357236) _192.20|
F F 1)

Onadend paid (18.00) (18.00)
Finance Cost (148 51) (174 31)
Proceeds/(Repayment) froméof short lerm borrowings 154.25 98 58
Proceeds/(Repayments) from/of long term borrowings 606 (5.08))
NET CASH FROM/ (USED IN) FINANCING ACTIVITIES 6.20 (98.81))
NET CASH FLOW DURING THE YEAR A+B+C (1,741.50). 370
CASH & CASH EQUIVALENTS(OPENING BALANCE) 187285 184125
CASH & CASH EQUIVALENTS{CLOSING BALANCE) 13145 187295
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The Compsny is p y engaged in the b
sysioms As the basic nature of Inese acthites is
segment in according 10 IND AS 108 “Operatng Segments’

of manufecture, supply and ’ 9 9
governed by the same set of risks and retums, therefore, has only one reportable

of I Rofrh and Al conds

The Board of Drrectors have recommended 3 dividend of viz Rs é"—-;muml(F‘rwam.uYu'R! 3.00 per share | e. 30% of face vaiue)
subject 10 the approval of shareholders in the ensuing annual general meating
Karvy Stock Broiing Limited (KSBL) was holding equity shares on behaf of the company in demat account worth Rs 186 82 lakhs (market
vaie as on 31-03-2022) along with bank baiance of Rs. 24 76 lakhs deposited by the company, which had been pledged by the KSBL

without the know of the

90 and appr

pany As per the Circular issued by Secunities Exchange Board of India (SEBI) dated June

20.2019.bmlnmm.mnmsbmbmlhmbrmmmuwmAndhmkmmmundlougnom

chent's funds with R's own fund @3 well securities

and depost amount held in the name of the company from KSBL

recewed of Rs 30 49 lakhs), Wiy the company has

The figures for the previous perods/year have been

assals (i ). Further the

W.mwhmmmmnmmw.&ll“MZMNSE(MWMMMMmdNWln

meamnmmmwam.ummmumwmnamm 10 lakhs (net of amount
the amount from investment and the same Is shown under other
y has fied the case against KSBL and NSE before SEBI on 21.032023 and in the opioson of
he management above stated amount is good and fully recoverable

Proup

1

ged,

y The figures for the quarter ended 31st

M.mzcz:namM-cnzozzvcmlmuﬁnuumuuwmrvnnhvumdlmm‘lwdmrwwmw

date figures LpIo the thrd quarter of the financial year

For and on behalf of Board

O\ =

Jasmohan Singh
Managing Director
Date : 24.05.2023
Place: Delhl




