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To, Dated: May 24 , 2024

Head-Listing & Compliance

The Metropolitan Stock Exchange of India Limited,
4th Floor, Vibgyor Towers,

Plot No. C-62, Bandra Kurla Complex,

Scrip Code: 000000 MSEI Symbol: FRICKINDIA
Dear Sir/ Madam,

Sub: Intimation under Regulation 32 of Securities and Exchange Board of India (Listing
Obligation and Disclosure Regulations), 2015 and Out Come of the meeting for the Fourth
Quarter and Year ended on 31-03-2024 started at 3:30 P.M. And concluded at 7:00 P.M. at 809,
Surya Kiran Building, K G Marg, New Delhi-110001

Dear Sir/ Madam,

- In reference to.the above captioned regulation, we hereby confirm that the company has not
come with any public issue, rights issue, preferential issue, QIP during the Fourth Quarter and
Year ended on 31-03-2024 so Regulation 32 of Securities and Exchange Board of India (Listing
Obligation and Disclosure Regulations), 2015 is not applicable on the company during Fourth
Quarter and Year ended on 31-03-2024.

Further the Out Come of the Meeting is available for your consideration and necessary action.
Should you require any further information on the subject, please do let us know.
Thanking you,

Yours Faithfully,
For FRICK INDIA LIMITED

t-"{ -
AMIT SINGH
Company Secretary

Membership No A46813

May 24, 2024
New Delhi

BRANCHES: ¢ Bangalore » Chandigarh « Chennai « Cochin e Delhi « Ahmedabad
» Kolkata « Mumbai e Patna « Hyderabad e Vizag  Jalandhar
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Independent Auditor's Report on the Quarterly and Year to Date Audited Financial Results of Frick

India Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requi[e;nleintAs)ngulatlpns, 2015, as amended

To The Board of Directors of Frick India Limited

Report on the Audit of Financial Results
Opinion

We have audited the accompanying financial results of Frick India Limited (“the Company”) for the
quarter ended 31* March, 2024 and the year to date results for the period from 1** April, 2023 to
31% March, 2024 (the “Statement”) attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us the
Statement:

(a) are presented in accordénce with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(b) give a true and fair view in conformity with thé recognition and measurement principles laid
down in the applicable Indian Accounting Standards (Ind AS) and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial information for the quarter ended 31% March, 2024 as well as the year to date
results for the period from 1%t April, 2023 to 31°* March, 2024.

Basis for Opinion

accordance with the Standards on Auditing (SAs) specified under Section
as amended (the Act). Our responsibilities under those
‘Auditor’s Responsibilities for the Audit of the Financial
Results’ section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

We conducted our audit in
143(10) of the Companies Act, 2013,
Standards are further described in the

Management’s Responsibilities for the Financial Results

sults is the responsibility of the Board of Directors
e Statement has been prepared on the basis of the
March, 2024. The Company's management and
ation of these financial results

The Statement, which includes the Financial Re
and has been approved by it for the Issuance. Th
annual financial statements for the year ended 31"
the Board of Directors are responsible for the preparation and present
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that give a true and fair vi
information in accorda:\Z;ev“\j‘frf e nEt-prOﬁt and other comprehensive inc 1
e Act rong ith the Indian Accounting Standard ome .and other financial
‘ r.ea with relevant rules issued ther rds (Ind AS) prescribed under Section
accepted in India and in compliance with Regulati eunder and qther accounting principles generally
and Board of Directors of the Company ar ion 3.3 of the L|sFing Regulations. The Management
records in accordance with the orovisi y are responsible for maintenance of adequate accounting
and foF preventing &nd detecgnowfsmns of the Act for safeguarding of the assets of the Company
appropriate accounting policies; gk.rau.ds and other irregularities; selection and application of
and design, implementation ,(;na |r.1g judgments and estimates that are reasonable and prudent;
operating effectively for ens .an maintenance of adequate internal financial controls that were
uring the accuracy and completeness of the accounting records, relevant

to the pre i . )
preparation and presentation of the financial results that give a true and fair view and ar

. . e free
from material misstatement, whether due to fraud or érror.

Y

In preparmg the Statement, the management and the Board of Directors are responsible for
assessing the ~Company s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of

Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud ar error ang are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.




e Conclude on the appropriateness

accounting and, based on the audci)tf thfedBoard of I?irectors’ use of the going concern basi§ of
related to events or conditions 1t evidence ob.tanr.u?d, whether a material uncertainty exists
continue as a going concern. If at may cast significant doubt on the Company’s ability to
to draw attention in our 4 d Vt/e conclude that a material uncertainty exists, we are requirefi
such disclosur ) uditor’s FEDOrt. to the related disclosures in the financial results or, if

; ‘_ES are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the dat

s e of our auditor’s repo‘rt. However, future events or conditions
Y cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial results, including the

filsclosures, and whether the financial results represent the underlying transactions and events
In'a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters ' *

The Statement includes the results for the quarter ended 31% March, 2024 and 31st March 2023
being the balancing figure between the audited figures in respect of the full financial year ended 31*
March, 2024 and 31st March 2023 and the published un-audited year to date figures up to the third

quarter of the respective financial year, which were subjected to a limited review by us, as required
under the Listing Regulations.

’ .

Our opinion on the same is not modified in respect of above matters.

For LODHA & CO LLP
Chartered Accountants
Firm’s Registration No. 301051E/E300284

K+ |
(Gaurav Lodha) |

Partner

Membership No. 507462

UDIN: 24 507462 BTZYRTY 642

Place: New Delhi ‘ '
Date: 24" May, 2024
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AUDITED FINANCIAL RESULTS FOR THE Qu,
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Website: www.frickweb com

EAR ENDED 31.03.2024

Particulars
Quarter E (Rs. in Lakhs )
uarter Ended Year Ended
31/03/2024 311122023 31/03/2023 | 31/03/2024] 31/03/2023
T VT
1] SEva. Audited |__(Unaudited) (Audited) | (Audited) [ (Audited)
T %
T__ ?lher Income 15137.78 12.245.50 | 12.826.10 | 48,128 91 | 36282 B0
L |Total Income (1+11 356.14 302.80 185.06 | 1,.239.84 644.20
V| Expenses 15,493.92 12,548.30 | 13,011.16 | 49,368.75 | 36,927.00
Cosl of Materials Consumed
Changes in inventories of fin 9.85373 7.70204 | 8.312.55 | 32.654.48 | 2556277
shed " 2 .
and Stock-in-Trade goods, work-in. progress 1.043.08 89911 (686.95) 950,88 (1.31595)
Emplayees Benefit Expenses " —
Finance Cost 1,722.98 150115 | 151296 | 5989.70 | 5.106.44
95.84 54.07 90.44 325.86 198.51
Depreciation & Amort
crisation Expense 7149 60.38 5663 | 23839 21538
Other expenses
Total E 1,282.06 994.58 1,292.96 3.886.73 3,303.39
xpenses (IV) 14,069.18 11.211.33 | 11,176.59 | 44,076.04 | 33,070.54
Vv Pro
% befors tax (V) 1,424.74 1,336.97 1,834.57 5,292.71 l 3,856.46
Vi Tax E
I a) Current tax 35427 333.96 | 59115 | 1.339.40 | 1,100.00
b) Deferred tax (13.63) 4.06 (37.78) (22.91) (78.20
c) Income tax for earlier years (256.13) . (17.55)| _ (256.13) (17.55
Total taxes (VI) 84.31 338.02 535.82 | 1,060.36 1,004.25
Vil Profit after tax for the period (V-VI) 1,340.43 998.95 1,298.75 | 4,232.35 2,852.21
|
Vil Other Comprehensive | » (net of taxes) , .
(A) (1) tems thal will not be Reclassified to Profit or Loss (16.03) (7.60) (19.26) (16 0;‘) 14(7):2'
(1) Income tax relating to iters that will not be 2685 1.91 4.85 4.03
reclassified to Profit or Loss -
(B) (i) hems that will be Reclassified to Profit or Loss (5.74) - -
(ii) Income tax relating o items that wall not be R B ) .
reclassified to Profit or Loss CPRE
Tolal Other Cormprehensive Income (Vi) 5.08 (5.69) (14.41) (12.00) (22.
IX Total Compr ive | for the period (VII+VII) 1,345.51 993.26 | 1,284.34 | 422035] 282944
i 27311.77 | 23,115.42
X Other Equity
? 60.00
XI Paid-up Equity Share Capital (Face value of Rs. 10/- each) 60.00 6000 60.00 €0.00
Rs./ Shate -
Eamm‘qs — S:larle :i::l)ls(e: : 22341 16€ 19 216 47 705.42 475.40
m)BesL =S Ros i 72341 166 49| 216 47 70542 47540
b) Diluted EPS - Not annualised

Q>
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AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 31.03.2024 (Rs. in Lakhs )
Particular As at 31.03.2024 | As at 31.03.2023
Audited
ASSETS ( ) (Audited)
})} Non-current assets
(a) Propenty, plant and equipments 1,135 40 986.77
(b) Capital work-in-proqress 1.04 1:94
(c) Intangible assats 964 14.38
(d) Intangible assets under developmant 455 .
(&) Financial Assets B .
(1) Investmeonts 423067 3,074.42
(n) Loans 15.64 16.19
(ni) Othar Financial Assets 1,188.71 1,116.65
() Daferred tax assets(Nat) 211.10 184.16
(@) Other non-current assets 16.05 4.56
Total Non-current assels 6.813.60 5,401.07
@ Current Assets
(a) Inventones 8794.01 8.004.88
(b) Fnancial Assets
(1) Investments - -
(v) Trade receivables 11,334.94 8,573.60
(w) Cash and Cash Equivalents 415.71 131.45
(iv) Bank Balances other than (i) above 9,057.87 9,610.99
(v) Loans 4542 51.43
' (v1) Others Financial Assets 71.86 272.55
(c) Other current assets 2,339.81 1.719.48
Total Current assets 32,059.62 29,354.58
Total Assets 38,873.22 34,755.65
EQUITY AND LIABILITIES
EQuITY
(a) Equity Share Capital 60.00 60.00
(b) Other Equity 2731177 23,115.42
Total Equity 27,371.77 23,175.42
LIABILITIES
1) Non-current Liabilities
(a) Financial Liabilities -
- Borrowings 58.32 11.00
(b) Provisions 636.14 570.84
Total Non-current Liabilities 694.46 581.85
2 Current Liabilities
(a) Financial Liabilities i
(1) Borrowmings 2,019.99 1,714.43
(ii) Trade payables
_Total outstanding dues of micro 47.14
and small enterprises 28.13
_Total outstanding dues of creditors 2,396.32
other than micro and small enterprises 2,049.81
(i) Other Financial liabilities 1,152.08 ;gggg?
(b) Other Current Liabilities 4 ;(2);!1’,; .226..
(c) Provisions 460.43 252.38
(d) Current Tax Liabilities (Net) - 687.84
Yotal Current Liabilities 10,806.99 10,998.38
38,873.22 34,755.65

Total Equity and Liabilities

QT



CASH FLOW STATEMENT FOR THE YEAR

ENDED oy
A) CASH FLO -22:2024
AL CASH FLOW FROM GPERATING ACTiTiES Audited
Net profit before tax
Adjustments for -
Depreciation 520271 3,856 46
Amonzaton Expenses y
229.60
(ProfiyLoss on sale of py 206.24
operty, Plant § g 8.79
Property Plant & E Quipment (Nef) 9.13
Quipme S
Baddebts pment Discarded (7.78) 0.20
Provision fo % . 0.36
Provision l\\: ::‘Dc‘:\::d ;r'adn losses (reversed)laemed ?;ig 151.17
rable advance (rg g 195.8
Unreaksed (gain)loss on Foreign Ex(ch;i;s:gi\frlea‘?d 19551 ’
c -
Labilty no onger requirad wiitien back uation (34.81) (20.38)
Interest Received (207.88) (43.37)
%Vvdend Received (625.55) (488.22)
Tofi S
(Profit)loss on sale of Investment (Net) - Ngn Current (3(:;2) (7.37)
Unrealised ( - Current . (B7.13)
Sed (9an)oss of investment N y
Finance Cost (Net) (417.72) (32.06)
325.86
Operallng profit before working capital changes \481378 3 ;gg:;
Adpistments for -
(Increase)/Decrease in Trade Recewvables
. 2,867.
(Incresse)Decrease in Inventories { 20(7] ZE) 8 Z;;tz);;
(Increase)/Decrease in Other financial assets and other ' o
assets
(63507 329.11
|"CPEBSEI(Decrease) in Other financial liabilities, provision ) ( !
and other liabilities (5.10) 3,153.93
Cash generated from operations 1,506.72 2,634.34
Duect Taxes paid (1,364.79) (861.82)
(A) |NET CASH GENERATED FROM OPERATING 141.93 1,772.52
ACTIVITIES
B)CASH FLOW FROM INVESTING ACTIVITIES
Interest Received 609.91 291.71
Dividend Recsived 6.72 7.37
Purchase of Property, Plant & Equipment (Including CWIP) (381.§5) (213.07)
Purchase of Intangible Assels (8.60) (g,gg)
Sale of Property, Plant & Equipment 21.19 5 979.”)
Movement in other Bank Balances ?1:2357’3 ( bt
(Purchase)/Sales of Investments ( 03.351 3(512V36)
(B) [NET CASH FROM/ (USED IN) INVESTING ACTIVITIES 58. (3,512,
C)CASH FLOW FROM FINANCING ACTIVITIES
(24.00) (18.00)
Dividend paid (271.76) (148.51)
Finance Cost . 158.79
Proceeds/(Repayment) from/of short term borrom‘ngs 3232; JG,OG
Proceeds/(Repayments) from/of long term b(:gﬁcfrsles 83.98 (1.66)
(C) |NET CASH FROM/ (USED IN) FINANCING
4.26 1,741.50)
NET CASH FLOW DURING THE PERIOD A+B+C 2842 (
131.45 1.872.95
CASH & CASH EQUIVALENTS(OPENING BALANCE) >
41571 131.45
CASH & CASH EQUIVALENTS(CLOSING BALANCE) S

roved and laken on record by the Board of
d by the Audit Committee and have been app!
B o afs e weec’:v;e\:v‘iv:ingsyheld on 24.05.2024 and a limited review of the same have been camed out by the
Drreciors at f1s resp
company. o o
gl dnmrig meril e:ga:ed in the business of manufacture, supply and execution of Industrial R&!ngerdholr;];u;!of\eu
b ki IEle‘:vr:;“al\sylhe basic nature of these activilies is governed by the same set of nsks and returns, €l .
ng sys! “ ' . ) .

U)’?dﬂ‘:‘"‘ r?e r:aponable segment in according to IND AS 108 "Operaling Segmenls ) , 00 er e 16 405
i YO‘ { Directors have recommended a dividend of viz. Rs. — per share (Previous Year Rs. 4.00 pe e,
The Board of Di . |

) subject o the approval of shareholders in the ensuing annual general meeting. o tho cuaner
oot valoe) < 'J' revious periodslyear have been regrouped / rearranged, wherever necessary. The figures for q I
jichvpvnae m:= 5024 and 31st March 2023 are the balancing figures belween the audited figures in respect of full financial
1 March s

ded 315 e
o nd reviewed year-lo-date figures uplo the third quaner of the financial year.
gear an J

For and on behalf of Board

Frick India Limited

)y =5
Jasmohan Singh

Managing Director
Date : 24.05.2024
Piace:




