


LODHA
& CO rrp
Chartered Accountants

12, Bhagat Singh Marg, New Delhi - 110 001, lndia
Telephone : 91 1 1 2371 01 76 I 237 10177 I 2336467 1 I 2414
E-mail : delhi@lodhaco.com

t

lndependent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors
Frick lndia Limited

We have reviewed the accompanying statement of unaudited standalone financial results

of Frick lndia Limited ('the Company') for the quarter ended December 3t,2025 and year to
date from April 1,2025 to December 3L,2025 ("the Statement"), attached herewith, being

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ("the

Listing Regulations" ).

2. The Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in lndian

Accounting Standard 34 (lnd AS-34), "lnterim Financial Reporting" prescribed under Section

133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in lndia and in compliance with
Regulation 33 of the Listing Regulations. The Statement has been approved by the
Company's Board of Directors. Our responsibility is to express a conclusion on the Statement

based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagement (SRE 2410) "Review of lnterim financial information performed by the
lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of
lndia. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A

review is substantially less in scope than an audit conducted in accordance with the
Standards on Auditing specified under section 1a3(10) of the Companies Act, 2013, and

consequently, does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying Statement, prepared in all material respects in accordance

with the applicable lndian Accounting Standards ('lnd AS') prescribed under Section 133 of
the Companies Act, 20L3, as amended, read with relevant rules issued thereunder and other
recognised accounting practices and policies generally accepted in lndia, has not disclosed
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the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Lodha & Co LLP,

Chartered Accountants
Firm Regisration No. 301051E/E300284

,eeU^a
(Gaurav Lodha)

Partner
Membership No.507462
uDtN:265o7V62 X HT PeAq8l?
Place: New Delfii*
Date: FebruaryL3,2026
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STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31,12.2025

(Rs. in Lakhs l

Particulars Nine Monl Year End€d
3'v12t2025 30t09t2025 31t1212024 31t1212025 3'1t1212024 31t03t2025

lAudiie.ll
Revenuo
Revenue from Ooerations '13.391.07 1000436 12 512.36 30.91 4.93 30,129.30 43.694.44

il Other lncome 306.23 214.O2 245 14 948 68 938.52 1 .068 15

Total lncome (l+lll 13.697.30 10,218.38 31.067.82 44.762.55

Expenses

Cost of Materials Consumed 10 298.84 7.544.27 8.1 18.09 )3 419 52 21 168 16 28 765 51

Changes in inventories of finished goods, work-in-progress and
Stock-in-Trade

(896.42) (665.01 ) 588.04 (2,084.34) (685.84) 577.95

Employees Benefit Expenses ,l 656 12 1 64087 1.529.10 4.443.62 4.500.73 6,327.33

Finance Cost 56 85 47 23 70.00 179.24 185.58 264.21

Depreciation & Amortisation Expense 108.59 1o52e, 9627 312.44 220.13 333.62

Other expenses 1.037.81 915.42 q86 42 2 760 59 2.651.O7 3 a75 31

Total Expenses (lV) 12,261.79 9,588.04 't1,387.92 29.471.07 28.039.83 40.1 43.93

Profil bp-fdrc arceblional ilems end tar llll-lvl 1,435.5'l 530.34 1,369.58 2.352-54 3.U2l,99 4.618.66

Exceptional ltems (Refer Note No. 3) 322.36 322-36

vll Profit before tax (V-Vll 1,113.15 630.34 1.369.56 2.O70.18 3,027.99 4,6'18.66

vilt fax Expenses

a) Current tax 358.39 174.38 378 51 600 12 4o1.71 1 .215 00

b) Det )rred tax (74 17\ 17 86 157.991 (47.16\, (26.26\ /70 aol

c) lncome tax for earlier years (9 22\

Total taxes (Vlll) 285.22 't92.24 320.52 552.96 775.45 r,1 34.98

Profit after lar for lhe oeriod aVll-Vllll 427.93 438.10 1.049.06 1,5',17.2 2 252,54 3 443 6A

x ler comorehensive lncome {net of taxos}
{A) {a) lt6ms lhat will not be Reclassified to Profit or Loss: 55.tt9 { 3.92 ) (4.01) 47 A4 (12 02 t15 71|

(il) lncome tax relattng to fiems that wtll not be
rcelaqsifia.l 16 Pr^fit 

^r 
I 
^cc

(14.o2) 100 '1.00 (1 2.03) 3.03

tB) lil llems that will be Reclassifred lo Profrl or I oss:
(it) lncome tax relattng to ttems that will not be

ra^la.eifia.l t6 Pr fil 6r I 6ae'

Total Other Comprehensive lncome (X) 4't.67 t2. r3-o1 35.81 {8.99} {11.76t

Total Comorehensive lncome for the Doriod llX+Xl 459-50 435-1 a 1.046.O5 1.553.03 2,243.5 3,471.92

Olher Eduitv 30 2'19 7 4

xilt Paid-up Equity Share Capital (Face value of Rs. 1 0/- each) 599.98 599.98 599.98 599.98 599.98 599.98

Frrninds Pcr Shera IFPS\ /Rs / Share\

a) Basic EPS - Not annualised 13.80 7.30 't7.49 25.29 37.54 58.06

bl Dillileai FPS - Ndt ennrElised 13 / 3tJ 1t.49 25.29 A7 5. 5A OA

The above results were reviewed by the Audit Committee and have been approved and taken on record by the Board of Oirectors at its respective meetings held on
13.02.2026 and a limited review of the same have been carried out by the statutory auditors of the company.

The Company
these activities

is primarily engaged in the business of manufacture, supply and execution of lndustrial Refrigeration and Air conditioning systems. As the basic nature of
isgovernedbythesamesetofrisks and returns,therefore,hasonlyonereportablesegmentinaccordingtolNDASl0S"OperatingSegments"

With effect from November 21, 2025, lhe Government of lndia has consolidated multiple existing labour legislations into a unified framework comprising four Labour
Codes collectively referred to as the 'New Labour Codes'. However, the corresponding Rules under thes6 New Labour Codes are yet to be notified. The Company has
estimated and recorded past seruic cost on account of gratuity and compensated absences of Rs. 322.36 lakhs and disclosed it as an Exceptional ltem in its
standalone financial results of the quarter and period ended December 31,2025. The Company continues to monitor the finalization of Centrau State Rules and
clarifications from the Government of India on several aspects of the New Labour Codes and would provide appropriato accounting effect based on such developments
and consequent Management decisions in this regard.

4 The figures for the previous periods/year have been regrouped / rearranged, wherever necessary.

For and on behalf of Board
Frlck lndia [imited

Jasmohan

chalrman
Date:13.02.2025
Place: Delhi

"F 5r*r- oorg..iutr
& ManaginB Director



LODHA
& CO rrp
Chartered Accountants

12, Bhagat Singh Marg, New Delhi - 110 001, lndia
Telephone '91 11 23710176 I 23710177 I 23364671 I 2414
E-mail :delhi@lodhaco.com

lndependent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors
Frick lndia Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Frick

lndia Limited ("the Company") and its share of net profit/(loss) after tax and total comprehensive
income / (loss) of its joint venture for the quarter ended December 31,2025 and year to date from
April L, 2025 to December 3I, 2025 (the "Statement") attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 20L5 as amended (the "Listing Regulations").

2. The Company's Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in lndian Accounting Standard 34, (lnd AS 34)
"lnterim Financial Reporting" prescribed under Section L33 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in

lndia and in compliance with Regulation 33 of the Listing Regulations. The Statement has been

approved by the Company's Board of Directors. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity" issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making enquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 1a3(10) of the Companies Act, 20L3 and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and Exchange

Board of lndia under Regulation 33(8) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable

4. The Statement includes the results of the Joint Venture entity Mycom-FlL lndia Private Limited (w.e.f

27-02-2o2sl.

5. Based on our review conducted as above, read with para 6 below and procedures performed as

stated in paragraph 3 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles

down in the aforesaid lndian Accounting Standard ('lnd AS') specified under Section 133 of the
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Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. Other matters

The accompanying statement includes the Company's share of net profit / (loss) after tax of (Rs. 3.41
lakhs) and (Rs. 12.62 lakhs) and Company's share of total comprehensive income / (loss) (net) of (Rs.

3.41 lakhs) and (Rs. 12.62 lakhs) for the quarter ended December 31.,2025 and for the period from
April 1, 2025 to December 3t,2025 respectively in respect of a joint venture. The unaudited interim
financial results/ information of the joint venture have not been reviewed by its independent auditor
and have been approved and furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the affairs of theloint venture, is based solely on such unaudited
interim financial results / information. According to the information and explanations given to us by

the Management, these interim financial results are not material to the Company.

Our conclusion on the statement is not modified in respect of the above matter

For Lodha & Co LLP,

Chartered Accountants
Firm Registration No. 301051E/E300284

&!.*
(Gaurav Lodha)

Partner
Membership No.507462
uDrN:2$ggr-) rtbz h}JD O q? I oB?
Place: New Delhi
Date: February L3,2026
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CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE OUARTER AND NINE MONTHS ENOED 31,12.2025

(Rs. in Lakhs l

Particula6 Quanor
31t'12t2025 30/091202s 31t12t2025 31t03t2025

tunaudrteo) lAIdit.dl

Rev€nue
evenUc from oncrations 1 3.391.07 10.004.36 43 694 44

il Other lncome 306 
'3

)14 0) 948 68 1.068.15

ilt Toiel lncomo ll+lll 13.697.30 10 rli 3n 3,1 863.61 44.762.59

Expenses

Cost of Materials Consumed 10 298.84 7.544.27 t? 419 52 28 765 51

Changes in inventories of finished goods, rcrk-in-progress and
Stock-in-Trade

(896.42) (665.01) (2,0E4.34) 577.95

Emplovees Benefit Expenses '1.656.'12 1 6!0 97 I 843 62 6 327.33

Finance Cost 56.85 47.23 179t4 ,64 21

Depreciation & Amortisation Expense 108 5S 105.26 312.44 333 62

Other exoenses 1 037 al 915 42 2.760.59 3 A75 31

Total ExDenses llV) 12.2A1.79 9.588.04 29.471.07 40,143.93

Profit before excebtional items and tax lllllV) 1,435.51 630.34 2.392.54 4,616,65

Exceotional ltems (Refer Notg N0. 3) 322.36 J22,t6

Prcfit befoe shaE of {lossl of a ioint venture and tax {V-Vl} 630.3, 2.070.18 4.618.66

vilt Shere of llossl of a ioini venlure {3,41 (9. 112.621 fi8-tc

1.{09.7d 621.14 2.057.56 4,6UU.5b

X Tax Expenaes

a) Current tax 358.39 6nn 1) 1 2't5 00

b) Defered tax t7i 17\ 17 A6 t47 16\ (70.801

c) lncorne tax for earlieryears (9 )r\
Total taxes (X) 245.22 192.24 552.96 't,134.98

ItA 9n l-50i!-60 3.455.58

xil Othel ComDrehensive lncome anet of tax€s)
ril ftems thal dll nol bc Reclrssified io Profii 6r I oss 55 69 13 921 47.44

(ii) lncome td relating to items that will not be
re.lee.ifiad l^ Pr6fil dr I 6<.

(14.02) 1.00 (12.03) 3.95

18) fi) ltems lhat will be Raclassifiod lo Profil dr I oss:
(ii) lncome tax relating to ilems lhal will nol be

rcclessifred lo Profit or I 6ss'
Tolal Olher Comorehensive lnmme axli\ d,t-67 12.92 35.61

n25 C8 1.54n.11 3.453.82

XIV Other Eouitv 30 219 7'l

XV Paid-up Equity Share Capital (Face value of Rs. 10/- each) 599.98 599.98 599.98

a) Basic EPS - Not annualised 1374 7.15 25.08 57.7e

h\ Dilned FPS - Nol ennr',liqFd 715 25 08 57.76

1 The above results were reviewed by the Audit Committee and have been approved and iaken on record by the Board of Directors at its respective
meetings held on 13.02.2026 and a limited review of lhe same have been carried out by the slatutory auditors of the company.

2 The Company is primarily engagod in lhe business of manufacture, supply and execution of lndustrial Refrigeration and Air conditioning systems. As the
basicnature oflheseactiviliesisgovernedbythesamesetofrisks and returns,lherefore,hasonlyonereportablesegmentinaccordingtolNDASl0S
"Operating Segmenls".

3 With effect from November 21, 2025, the Government of lndia has consolidaled multiple existing labour legislations into a unifled framework comprising
four Labour Codes collectively referred to as the 'New Labour Codes'. Howver, the corresponding Rules under these New Labour Codes are yet to be
notilled. The Company has eslimated and r€corded past seryice cost on account of gratuity and compensated absences of Rs. 322.36 lakhs and
disclosed it as an Exceptional llom in its consolidated financial results of lhe quarter and period ended December 31, 2025. Tho Company continues to
monitor the finalization of Cenlral/ State Rules and clarifications from the Government of lndia on several aspects of the New Labour Codes and would
provide appropriate accounting effect based on such developments and consequent Management decisions in this regard.

4 During lhe previous year, Frick lndia Limited (FlL) has entered into joint venture agreement with M/s Mayekawa Mfg. Co. Ltd., Japan (MayekaM) on
January 13, 2025 and incorporated a new company MycomFll lndia Private Limited (a joint Venture entity) (JV Company) having shareholding in the
proportion of Mayekawa- 510/o and FIL- 49% on 27lh February 2025. As on 31st December 2025 tho total paid equity share capital of JV company is Rs
5,000.00 lakhs and lnvestment made by FIL till 3'1st December 2025 is Rs.2,450 lakhs.
Considering the above, consolidaled figures for the quarter and nine months ended 31st December 2024 are not given as there was no joint venture
during lhat period.

5 The figures for the previous periods/year have been tegrouped / rearranged, wherever necessary.

For and on behalf of Board

Frlck lndla Llmlted

,S** ;R*+l)l - oo 3 BB ri I 2
Date : 13.02.2026
Place: Delhl


