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Chartered Accountants
Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (tisting Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors
FRICK INDIA LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results of FRICK INDIA

LIMITED ('the Company') for the quarter ended September 30,2025 and year to date from April 1,2025
to September 30,2025 ('the Statement'), attached herewith, being submitted by the Company pursuant

to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended ('the Listing Regulations').

The Company's Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in lndian Accounting Standard 34 (lnd AS-34), "lnterim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 read with Rules issued

thereunder and other accounting principles generally accepted in lndia and in compliance with Regulation

33 of the Listing Regulations. The Statement has been approved bythe Company's Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

3, We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE

24L0) "Review of lnterim financial information performed by the lndependent Auditor of the Entity",
issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review of interim financial information consists of making inquiries primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with the Standards on Auditing specified
under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement, prepared in all material respects in accordance with the aforesaid
lndian Accounting Standards ('lnd AS') prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other recognised accounting practices and policies generally
accepted in lndia, has not disclosed the information required to be disclosed in terms of the Listing

Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Lodha & Co LLP,

Chartered Accountants
Firm Registration No, 301051

T
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&tj4
(Gaurav Lodha)

Partner
Membership No.507462
U DtN :2SSOrtY 6 ). l3;f..1
Place: New Delhi
Date: L3th November 2025
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STANDALONE UNAUDITED FINANCIAL RESTJLTS FOR THE QUARTER ANO SIX MONTHS ENDEO 30.09,2025

ln Lakhs

30t09t2024

Rcvonue

of Materials Consumed

of finished
Stock-in-Trad€

and ) (285.1 5) 577

Benefit

Finance Cosl

& Amortisation

expenses

Expensea

Cunent tax

Defered tax
8.'1

lncome tax for 6arlier years

Tolal taxos 192.24 75.50 34.981

or
tax relating not 1.00

to itemslax

XI Equity Share Capital (Fa€ vatue of Rs. 10/- €ach) 599.98 599.S8 599.98 599.98 599.98

Basic EPS - Not annualisod 7.30 4.19 8.92 11 20.06 58.06
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STANALONE UNAUDITED

Psrtlcular A. .t 31.03.2025
{lJnaudltodl lAudlledl

't,944.64
42.16

19.25

24.98

7,097.52
28.08

5,308.92
261.82

274.60

1,957.33

22.54
24.98

4,713.52
25.66

5,819.88
285.85

322.86

15.00t,97 13.173.O2

10,337,46

8,273.64
392.55

7,497.31
54.75
76.12

3.092.28

6,430.80

10,876.8;
2,237.67
6,522,18

53.05
52.06

2.015.70
2A-724.11 28.{88.35

599.98

30,879.14

599.98

30,219.71

31-475.12 30.819.89

93.34
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105,07

716.18
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83.33
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1,063.36
5,899.05

334.89

154.14
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Partlcularg 30-09 202f, 30.0s.2024
(Unaudltsdl --lunaud-i6ai-

profit bolore tax

Depreciation
Amortization Exponsss
(Protil)/Loss on sale of Property, Plant & EquipmBnt (Net)
Baddebts
Provisjon for expected crodit losses (r€vorsed)/crgatod
Unr€alised (gain)/loss on Foroign Exchange Fluctuation (Net)
Liability no longer r€qulred writton back
lnterosl Rec€lv6d

R€c6ivod
on sa16 of lnveslm6nt (N6t) - Non Curent

(gain)loss of investmont (Net)
Cost

proflt bgforo worklng cspital changss

in Trade Re@ivables
(lncrease)/Decrease in lnventori€s
(lncrease)/Decrease in Oth€rtinancial assets and other assets
lncrease4Decrease) in Othertinancial liabititios, provision and other
liabilities
Cash generated from operations

Direct Taxes paid

NET CASH GENERATED FROM OPERATING ACTIVITIES

BICASH FLOW FROM INVESTING ACTIVITIES
lnterest Received
Oividond Rec€iv6d
Purchase of Property, Plant & Equipm6nt (lncludlng CWtp)
Purchas6 of lntangiblo Assets
Sal6 of Propsrly, Plant & Equipment
Movomsnl in other Bank Bal€ncos
(Purchase)/Sales of lnvestm€nts
NET CASH FROM/ (USED tN) tNVESTING ACTtVtTtES

CICASH FLOW FROM FINANCING ACTIVITIES

Dividend paid
Finance Cost
Pro@eds/(Repaym€nt) from/of short term borowings
Proceeds(Repayments) from/of long t6rm borrowings
NET CASH FROM/ (USED tN) FtNANCING ACTIV|T|ES

NET CASH FLOW DURING THE PERIOD A+B+C

CASH & CASH EQUIVALENTS(OPENING BALANCE)

CASH & CASH EQUIVALENTS(CLOSING BALANCE)

957.03

198.10
5.75

(3.38)
12.81

37.56

(401.11)
(r.oo,
(1.23)

(167.17\
122.39
693.09

2,601.54
(3,906.67)
(1,059.02)
1,528.61

1,658.42

121.00
2.85

(0.03)

63,83
24.38

(354.2s)
(0.55)

(40.16)
(277.221

1 15158

1,304.85

't,336.29
(1,696.22)

(647.291
(1,218.65)

(142.45)

(430.09)

(s21.O2)

(675.43)

tB72 Atl ll FqA d6

217.28
7.66

(228.49)
(2.06)

4.31
(217.82)

() )166n\

232.80
9.55

(806.63)
(8.82)

0.40
(328.55)
153.4'l

t747.44

(24.00)
(122.39)

1,319.12
110 60\

(24.00)
(115.58)

2,382.72
16.1 I )

1.1 62.1 3 2.237.O3

(1,845.13)

2,237.68

392.55

(107.26)

415.71

308.45

For and on behalt of Board

Frick lndia Llmited

The above results were reviowed by the Audit Committse and have be€n approvod and taken on record by the Board of Directors at its r€sp€ctivs
meetings held on 1 3 1 1.2025 and a limited revi€w of the same have been carried out by tho statutory auditor. of tho *rprny.
The company is primarily engagsd in the businsss of manufacturo, supply and sxecution of lndustrial Rofrigeration and Air conditioning systems. As the
basicnatur€ oflhes€activitiesisgov€rnedbythesamesotofrisks and returns,thorofore,hasonlyonereportablesogmentinaccordingtolNDAS
10S "Operating Sogm6nts',.

The figures for the pr€vious periods/ygar hav6 beon regroup€d / roarangsd, whorovor nec€ssary,

(A)

(B)

{c)
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Chairman & Managing Director
Date : 13,L1,2025
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LODHA
& CO rrp
Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (tisting Obligations and

Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
FRICK INDIA LIMITED

L. We have reviewed the accompanying statement of unaudited consolidated financial results of FRICK

INDIA LIMITED ('the Company') and its share of net profit/(loss) after tax and total comprehensive
income/(loss) of its Joint Venture for the quarter ended September 30,2025 and year to date from
April L, 2025 to September 30, 2025 (the 'statement') attached herewith, being submitted by the

company pursuant to the requirements of Regulation 33 of the sEBl (Listing obligations and

Disclosure Requirements) Regulations, 2015 as amended (the 'Listing Regulations').

2. The Company's Management is responsible for the preparation of the Statement in accordance with

the recognition and measurement principles laid down in lndian Accounting Standard 34, (lnd AS 34)

"lnterim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in

lndia and in compliance with Regulation 33 of the Listing Regulations. The Statement has been

approved by the Company's Board of Directors. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity" issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making enquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and Exchange

Board of lndia under Regulation 33(S) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the Joint Venture entity Mycom-FlL lndia Private Limited (w.e.f

27-02-2o2sl.

5. Based on our review conducted as above, read with para 6 below and procedures performed as

stated in paragraph 3 above, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with recognition and measurement principles laid

down in the aforesaid lndian Accounting Standard ('lnd AS') specified under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia, has not disclosed the information required to be disclosed in

terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains

any material misstatement.
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6. Other matters
The accompanying statement includes the Company's share of net profit / (loss) after tax of (Rs. 9.20
lakhs) and (Rs. 9.21 lakhs) and Company's share of total comprehensive income / (loss) (net) of (Rs.

9.20lakhs)and (Rs.9.21lakhs)forthe quarter ended September 30, 2025 and for the period from
April 1, 2025 to September 30,2025 respectively in respect of a joint venture. The unaudited interim
financial results/ information of the joint venture have not been reviewed by its independent auditor
and have been approved and furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the affairs of the joint venture, is based solely on such unaudited

interim financial results / information. According to the information and explanations given to us by

the Management, these interim Tinancial results are not material to the Company.

Our conclusion on the Statement is not modified in respect of the above matter

For Lodha & Co LLP,

Chartered Accountants
Firm Registration No. 301051E/E300284

-e&"Y(Gaurav Lodha)

Partner
Membership No.507462
U DIN : 2ssp.)q g>t31.4 F. ^, YD z-oS, 6
Place: New Delhi
Date: 13th November 2025
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CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENOEO 30.09.2025

(Rs. ln Lakhs )

Padlculers
30/0912026 30/06/2025 30/09/2025 31r0312025

unauotloo lArdlte.ll

Revenue
Revonue from Ooerations 10.o04.36 //.519.5U 17 5t3 A6 a3 694.44

il Other lncome 214.O2 A'A A3 64? 45 1,068.15

Iil Total lncome (l+ll) .to_2t8-38 7.947.93 18.186.31

Expensea

Sost of Materials Consumod 7.544.27 5 576 41 13 120.68

Shangos in inventori€s of finished goods, workln-progress and Stock-in-
frade

(665,01) (522,s1) $,1At.s2)

Emplovee6 Bsnefit ExpsnseB 1.640.87 1.586,63 3 r27 AO

Finance Cost 47.23 75 16 122.39 264.21

Depreciation & Amortisation Expense 105 26 98.59 203.85 333 62

Other expenses 915.42 ao7 36 1 722 78 3.875.31

Total Exoenses llVl 9.58B-04 7 -G21.24 17.209,29 d0.143-93

shaie of tloBsl of 8 lolnt venlure (Vll 19.201 t0,ol) ls-2tl tl 8.101

Proflt before tax {V+Vll 62'l,14 326.68 947.42 4.600,6tt

174.38

vlll Tax Exponses

a) Current tax 67.35 241.73 1 
'15 

rX)

c) Dsfstred tax 17.86 815 26.O1 (70.80)

c) lncome tax for earlier yoars (9.22\

Total taxes (VlllI 152.24 76.50 267,74 1,134.98

Proflt aftor tax for tho p0rlod {vll-Vlll) 424.9U 261.14 580.04 3.465.58

othor comordh6nelve lncomo lnol of taxesl
{A) (i) ltems that will not be Roclassitisd to Profit or Loss: { J.9:r I {3. I I /r.A! (15.71

(ii) lncoms tax rolating to it€ms that will not bo
ranle\sified ld Profil or I osr'

1.00 0.99 1.99 3.95

lB) li) ltems that will be Rsclassifiod to Profit or Loss:
(ii) lncome tax relating to ltems that will not be

r€classified to Profit or Loss:
fotal Other Comor€hsnsivo lncoms (X) t2.s2 12.9t r5. {11.76t

Tolal Comorehenslvs lncome for the perlod (lx+x) 425.98 244.24 674.22 3.463.82

xll )thar Fnilltv 30.201_61

xilt Paid-up Equity Shar€ Capital (Face value of Rs. 101 each) 5S9.98 599.98 599.98 599.98

a) Basic EPS - Not annualis€d 7.15 4.19 11.34 57.76

h\ nihila.l FPS - Not enturalis6d /.1 4.1 11 5t.16
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CONSOLIOATED OF ASSETS AND

Partlcular

1,944,64
42.16

19.25

24.98

7,070.21
28.08

5,308.92

26',t.52
274.60

1,957.33

22.94

24.98

4,695.42
25,66

5,819.88

285.85
322.86

'10,337.40

8,273.64

7,497.31
54.75
7A.12

0,430,80

10,876.89
2,237.67
6,522.18

53.05
52.06

599.98

30,201.61

599.98

30,851.83

93.34

744.36

105.07

716.1 I

1,063.36
5,899.05

334.89

154.14

't,952.92

83,33

2,921.57

1,523.35
4,873.24

319.98

342.51

583.88

66.27

2,O11.20

Currsnt Assetg

(a) lnventories

(b) Financial Assots
(l) lnvostmsnts
(ii) Trado receivables
(iiD Cash and Cash Equivalents
(iv) Bank Balances other than (iii) above
(v) Loans
(vi) Others Financial Asssts

(c) Oth€r cur€nt as3ets

Curront Llabllltlog
(a) FinancialLiabilities

(i) Borowings
(ii) Trado payablss

-Total outstanding dues ol micro
and smsll entsrpris€s

-Total outstanding dues of crsditors
other than micro and small enterprlses

(iii) Othor Financial liabililies
(b) Other Current Liabilities
(c) Provisions

(d) Current Tax Liabilities (Net)

EQUITY AND LIABILITIES

Total Equlty

Total Non.curront Llabllltles

(t)

(21

EOUITY

l2l

Total

(b)

Total Non-current a88stg

Total Curront Llabllltles

and Llabllltle8

Total Curront a88etg

Total Assetg

(a) Equity Share Capital

(b) Oth6r Equity

Non-currenl Llabllltlss
Financial Liabilitles

- Borrowings

Provisions

LIABILITIES
(1)

(a)

Non.current a8getg
(a) Property, plant and equipmonts
(b) Capitalwork-in-progr€ss
(c) lntangible assets

(d) lntangibls a86ets under developmont
(6) Flnancial ABs€ls

(i) lnvsslments
(ii) Loans
(iii) Othor Financial Assots

(f) Deletr€d tax assets(Net)
(S) Other non-current assets

G -ft)

.-5 flifi
\ ." ;ir'
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Partlcularg

12.81

37.50
s.21

(461.1 1)

(7,66)
(1.23)

(167.17!.

947.82

198.10
5,76

693.09

2,601.54
(3,906.67)
(1,059.02)
1,528.61

\14:z.4D)

(430.09)

tA72 Etl

217.28
7.66

(228.49)
(2,06)
4,31

(2't7.82l.
(2.215.60)
t2.434-721

(24.00)
(122.3e)

1,319,12
(10,60)

1.t82.13

(1,846.13)

2,237.68

392.55

(Proflt)/Loss on sale of Property, Plant & Equlpment (Ne0

Baddebt6

Unr6alissd (gain)Ioss on Forolgn Exchange Fluctuatlon (Net)

Sharo of (proflt)/loss of Jolnt Vonture

on sale of lnvestment (Net) - Non current
(gain)/loss of investment (Net)

(lncrease)/Decrease in Trade Receivabl€s
(lncrease)/Oecroaso in lnventorles
(lncrease)/Decrease in Other financial assets and other assetS

in Olher tinancial liqbilltles, provision and other

NET CASH GENERATED FROM OPERATING ACTIVITIES

Purchase ol Property, Plant & Equlpment (lncludlng CWIP)

ET CASH FROM/ (USED lN) INVESTING ACTIVITIES

Dividend paid
Finance Cost
Proceeds/(Repayment) from/ot short t€m borrowings

ET CASH FLOW DURING THE PERIOO A+B+C

& CASH EQUIVALENTS(OPENINO BALANCE}

& cAsH EQUTVALENTS(CLOSING BALANCE)

Cost

FROMICASH

profit beforo tax

profit before working capital changos

gsngrated from oporgtions

R6c6iv6d
Rec€ivod

Dividend Recoivsd
lnt€r€st

ot Propsrty, Plant & Equipment
of lntangiblo Assets

in other Bank Balances
of lnvestm6nts

Expenges

Taxes paid

(A)

(Bl

(cl

2

ThB above results wer6 review6d by the Audit Committoe and hav€ been approvod and taken on rocord by tho Board of

Dir€ctors at its r€spective moetings held on 13.1 1.2025 and a llmit€d r€view of the sams hav€ beon carriod out by th€ statutory

Ths Company is primarity €ngaged in th€ business of manufacture, supply and execulion of lndustrial Rofrigsralion and Air

conditioning systems. es ine baiic nature of those activities ls governed by ths sams set of risks and returns, thereforo, has

only ons reportable segm€nt in according to IND AS 108 "Operating Sogmonts".

Ouring the previous year, Frick lndia Llmited (FlL) has ent€r€d into joint vonturo agresment with M/s May€kawa Mlg. Co Ltd '

Japan (Mayekawa) on January 19, 2025 and lnmrporated a nsw company Mycom-FlL lndia Privats Limited (a joint Ventur€

entity) (JV Company) naving sharoholding ln the proportlon of May€kawa- 51% and FIL- 490/o on 27th February 2025. As on 30th

Septembsr 2025 ths totat paid oquity share capital of JV compsny is R8 6,000.00 lakhs and lnvestmont mad€ by FIL till 30th

Septemb€r 2025 ls Rs.2,450 lakhs (including R8. 1,OOO lakhs tnvested in current quarter ended 30th Soptomber 2025).

Considering the above, consolidatod llgur€s for the qucrtgr 8nd hall yedr ended 30th S€pt€mbor 2024 aro not given as ther€

was no joint venturo during that poriod.

Tho figures for the previous poriods/yoar hav€ been rsgrouped / r€arrangod, whBrover necessary

For and on behalf of Board

Frlck lndla Llmlted

4

,S*"lF''
Chairman & Managing Olrector
Date : 13,11.2025

Place:
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