


Annexure-A

To be on Stamp / Franked Paper of appropriate value and notarized

AFFIDAVIT OF UNDERTAKING CUM INDEMNITY BOND TO BE SUBMITTED BY MEMBERS OF MSE

To 
Metropolitan Stock Exchange of India Limited (MSE), 
Metropolitan Clearing Corporation of India Limited (MCCIL) 

This Undertaking cum Indemnity Bond is signed at ____________on this ________day of _______, 20__. 

By 

I/We, M/s ____________________________________________________Member of 
1. Metropolitan Stock Exchange of India Limited (MSE) [Trading Member Id. ___________] and 
2. Metropolitan Clearing Corporation of India Limited (MCCIL) (Clearing Member Id ________) 
(if not a member of MCCIL, please strike off Clearing Corporation Name wherever mentioned in the undertaking) 

having office at _______________________________________________________, (hereinafter referred to as “Member”, which expression, unless repugnant to the context or meaning thereof, shall be deemed to include its successors and assigns). 

In favour of: 
1. Metropolitan Stock Exchange of India Limited (MSE) a company incorporated under the Companies Act, 1956 having its registered office at ________________________________ ________________________________________________. (hereinafter referred to as “MSE”, which expression shall, unless repugnant to the context or meaning thereof, be deemed to include its successors and assigns) and 
2. [bookmark: _GoBack]Metropolitan Clearing Corporation of India Limited (MCCIL) a company incorporated under the Companies Act, 1956 having its registered office at ________________________________ ________________________________________________ (hereinafter referred to as “MCCIL”, which expression shall, unless repugnant to the context or meaning thereof, be deemed to include its successors and assigns).

I/We hereby solemnly declare and undertake that: 

Whereas the Securities and Exchange Board of India (hereinafter referred to as “SEBI”) has issued circular dated July 01, 2020 on Standard Operating Procedure to be followed in the case of trading member/clearing member leading to default (hereinafter referred to as the “said circular”). 

Whereas in terms of the said circular, MSE and / or MCCIL are empowered to issue instructions to the concerned bank(s) to freeze the bank account(s) maintained by their Members, for all debits / withdrawal by the Member in the event of a potential default by the Member in meeting its obligations to Stock Exchange / Clearing Corporation and / or repayment of funds / securities to his / its clients and / or affiliated Trading Members. 

Now, in consideration of the above, I / We do hereby agree and confirm unconditionally to undertake that: 

1) Metropolitan Stock Exchange of India Limited (MSE) and Metropolitan Clearing Corporation of India Limited (MCCIL) are empowered to instruct the concerned banks to freeze my / our bank accounts for all debits / withdrawals from such accounts. The details of bank accounts held by me / us are mentioned in Annexure 1 to this Undertaking.

2) Any debits to such bank account(s), post freezing by the banks, shall be done only on the express instructions to the said banks by Metropolitan Stock Exchange of India Limited (MSE) and Metropolitan Clearing Corporation of India Limited (MCCIL). 

3) The above named Stock Exchange / Clearing Corporation shall not be liable in any way to me / us for any losses, claims, penalties, proceedings / actions, damages, consequential or otherwise, arising there from or occasioned thereby. 

4) No proceeding / suit / action /claims would be adopted by me / us against the above named Stock Exchange / Clearing Corporation for any act done with respect to issuance of instruction to the bank(s) mentioned above for freezing of my / our account(s) held with the bank(s). 

5) I / We agree to indemnify and keep Metropolitan Stock Exchange of India Limited (MSE) and Metropolitan Clearing Corporation of India Limited (MCCIL) and / or its successors / assigns indemnified from time to time, and at all times hereafter, against all claims, demands, damages, liabilities, proceedings, losses, actions, charges and expenses made or suffered or incurred or caused or likely to suffer / incur directly or indirectly, to Metropolitan Stock Exchange of India Limited (MSE) and Metropolitan Clearing Corporation of India Limited (MCCIL)  and / or its successors / assigns on account of freezing of my /our account(s) held with bank(s). 

6) I / We shall keep the Bank appropriately notified of the obligations undertaken by me / us herein and authorizing them to honour the instructions Metropolitan Stock Exchange of India Limited (MSE) and Metropolitan Clearing Corporation of India Limited (MCCIL). 

7) I / We undertake that a revised Undertaking cum Indemnity Bond shall be submitted by me / us to Metropolitan Stock Exchange of India Limited (MSE) and Metropolitan Clearing Corporation of India Limited (MCCIL)] within seven working days of opening of any new bank account or change in details of any existing bank account, 

8) This Undertaking cum Indemnity Bond shall be binding on my / our successors, legal representatives and assigns. 

9) I / We warrant that representations made by the undersigned / on behalf of the Member are true and correct. 

IN WITNESS WHEREOF, I/We hereby execute this Undertaking cum Indemnity Bond on the day, month and year written below. 
Solemnly declared at ______________________________ this ___ day of ______, 20____ ) 

BEFORE ME 

(Name of Designated Director) 
(Name of Trading Member) 
(with rubber stamp & SEBI Registration No.) 
In the presence of: 
1. 
2. 
Note: Board Resolution for execution of the said undertaking cum indemnity and authorization for signing the same should be enclosed along with the document.
Annexure 1 – Details of Bank Accounts

	Sr. No.
	Name of Bank
	IFSC Code
	Bank Account Number
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