
 

 

Department:  Investigation Segment: All 

Circular No: MSE/ID/10381/2021 Date: May 03, 2021 

                                

 
Subject: SEBI order in the matter of Bull Research Investment Advisors Private Limited (BRIA) 

                               

 

To All Members, 
 

This is with reference to Exchange circular no. MSE/ID/10043/2021 dated January 28, 2021, regarding SEBI 
order no: WTM/MPB/IMD/WRO/170/2021 dated January 25, 2021 in the matter of Bull Research Investment 
Advisors Private Limited. 

 

SEBI now vide order no. WTM/MPB/IMD/WRO/190/2021 dated April 30, 2021 has confirmed the directions 
issued vide ex-parte ad interim order dated January 25, 2021, for the below mentioned noticees: 

 

Sr.No Name of the Noticee Registration Number/DIN PAN 

1 Bull Research Investment Advisors Private Limited INA000010210 AAHCB1200H 

2 Ashif Shaikh 07733482 BGDPS3081F 

3 Vinit Satpute 07737200 EBMPS2703F 

4 Sandeep Kushwaha 08176753 DPBPK9313F 

 
The Order shall come into force with the immediate effect. 
 
Members of the Exchange are advised to take note of the full text of the order available on SEBI’s website 
[www.sebi.gov.in] and ensure compliance. 
 
 
For and on behalf of 
Metropolitan Stock Exchange of India Limited 
 
 
Shalini Rebeiro 
Assistant Vice President 

 


