
 

 

Department:  Investigation Segment: All 

Circular No: MSE/ID/10898/2021 Date: September 17, 2021 

                                

 
Subject: SAT Order in the matter of GDR Issue of Sterling Biotech Limited 

                               

 

To All Members, 

 

This is with reference to Exchange circular no MSE/ID/10586/2021 dated June 23, 2021 regarding SEBI order 
no. WTM/GM/EFD 1- DRA 1/11/2021-22 June 22, 2021, in the matter of GDR Issue of Sterling Biotech 
Limited. 

 

SAT now vide order dated August 30, 2021 has stated that “the impugned order insofar as it relates to the 
appellants are quashed at the admission itself without calling for a reply. The appeals are allowed with no 
order as to costs. The miscellaneous applications are also disposed of” for below mentioned entities. 

 
Sr.no Name of Entities 

1 Rajbhushan Dixit 

2 Vilas Joshi 

3 Priyadarshan B Mehta (P B Mehta) 

 

 
Members of the Exchange are advised to take note of the full text of the order available on SAT’s website 
[www.sat.gov.in] and ensure compliance. 
 

 
For and on behalf of 
Metropolitan Stock Exchange of India Limited 
 
 
Shalini Rebeiro 
Assistant Vice President 


