
 

 

Department:  Investigation Segment: All 

Circular No: MSE/ID/11785/2022 Date : May 04, 2022 

                                

 
Subject: SAT order in respect of Mr. Pranshu Bhutra and Venkata Subramaniam V.V. in the matter of Insider 
trading in the scrip of  Infosys Limited 

                           

 
To All Members, 
 
This is with reference to Exchange circular no. MSE/ID/10893/2021 dated September 16, 2021 regarding SEBI 
order no. WTM/SM/ISD/ISD_ISD/13381/2021-22 dated September 15, 2021 and MSE/ID/10488/2021 dated 
June 01, 2021, regarding SEBI order no. WTM/MPB/ISD/192/2021 dated May 31, 2021 in the matter of Insider 
trading in the scrip of Infosys Limited. 
 
SAT now vide its order dated April 25, 2022 has stated that the confirmatory order as well as the interim 
order in so far as it relates to the appellants cannot be sustained and are quashed for below mention noticees. 
The appeals are allowed. 
 

Sr. No. Name of entities 

1 Mr. Pranshu Bhutra 

2 Venkata Subramaniam V.V. 

 
 
Members of the Exchange are advised to take note of the full text of the order available on SAT’s website 
[www.sat.gov.in] and ensure compliance. 
 
For and on behalf of 
Metropolitan Stock Exchange of India Limited 
 
 
Shalini Rebeiro 
Assistant Vice President 


