
 

 

Department:  Investigation Segment: All 

Circular No: MSE/ID/14073/2023 Date : September 04, 2023 

                                

 
Subject: SAT Order in the matter of Tilak Ventures Limited.  

                           
 
To All Members, 
 
This is with reference to Exchange circular no. MSE/ID/13879/2023 dated July 28, 2023, regarding SEBI order 
no. QJA/PR/IVD/ID13/28356/2023-24 dated July 27, 2023 in the matter of Tilak Ventures Limited.  
 

Sr. No. Name of Entity   

1 Tilak Ventures Limited 

2 Mr. Girraj Kishor Agrawal 

3 Ms. Tanu Girraj Agrawal 

 

SAT has issued order dated August 28, 2023, has directed that the effect and operation of the impugned 
order shall remain stayed subject to the condition that the penalty amount is deposited if not already 
deposited. 

 

Further, SEBI vide its email dated September 01, 2023 has confirmed that the above entities have remitted 
the penalty amount imposed in terms of the captioned SEBI order. 

 
Members of the Exchange are advised to take note of the full text of the order available on SAT’s website 
[www.sat.gov.in] and ensure compliance. 
 
 
For and on behalf of 
Metropolitan Stock Exchange of India Limited 
 
 
Vipul Vaishnav 
Assistant Vice President 


