
 

 

  

 

Department: Inspection Segment: All 

Circular No: MSE/INSP/15865/2024 Date : August 26, 2024 

                                
 

Subject: Violations observed by SEBI during Inspection of Brokers 
 

 
To All Members, 
 
SEBI has issued Master Circular for Stock Brokers, ref no. SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2024/110 
dated August 09, 2024, which required Exchanges to publish the illustrative list of common violations / 
deficiencies observed by SEBI during its inspection of Members. 
 
Accordingly, the list of common violations / deficiencies observed by SEBI during the inspections of trading 
members (for the period April 2023 to March 2024) is enclosed as Annexure A. 
 
All trading members are advised to take note of the areas listed, put in place necessary systems and 
procedures to strengthen their compliance level and ensure adherence to the relevant compliance 
requirements. 
 
In case of any query kindly contact Inspection Department on (022) 6112 9000 or mail on 
compliancemsx@msei.in. 
 
 
For and on behalf of  
Metropolitan Stock Exchange of India Limited 

 
Praveenkumar Acharya 
AVP – Inspection and Membership Department 
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