
 

 
 

Department:  Membership   Segment: CDS/EDS/ECM/WDM 

Circular No: MSE/MEM/17323/2025 Date : June 11, 2025 

 

Subject: Surrender of Membership 

 
To All Members, 
 
Trading Members of the Exchange may please note that the surrender of certificate of Registration issued to 
the following members has been approved by SEBI.  
 

Sr. No Name of Member Member 
Type 

Segments SEBI Registration 
Number 

SEBI Approval 
date 

1 Arete Capital 
Service Private 

Limited 

TM Wholesale Debt 
Market 

INZ000157034 June 10, 2025 

2 FICC Securities 
(Prop Ajay 
Mahajan) 

TM Currency 
Derivatives 

INE261475116 June 10, 2025 

Equity Derivatives INF261475116 
Equity Cash INB261475116 

 
All members and their constituents are requested to take note of the same. 
 
For and on behalf of 
Metropolitan Stock Exchange of India Limited 
 
 
 
Sd/- 
Chirag Sodawaterwalla  
AVP 
Membership 
   


