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ARG wia9gfa ik v I
fegET
T, 13 3TEd, 2021
ARG wfaygfa ik R I
(AT FT 9FTH TSI AT ATRIon) (FE wenverr) A=, 2021

. A1/TACST-UASACA/ST/2021/46.—TE, Wi Thadfa v AfFw 9 sfaf==e, 1992 (1992
FT 15) =T &1 30 & TEd T&IT & T ARIT T TINT Fd g¥ TAgRT 9y Sfaqha s ffqay are
(LT T TATH oToi MY rfergon) fAfaaw, 2011 &7 i< Gored Fi & oy Mefertea [Ty aamar g,
FAT:-

N

1. =4 AR F g wiasfa 3w BfawT 912 (92 &7 9379 oei e ATugon) (THT H9re)
fafe=m, 2021 FgT ST T

2. T 1 9, 2022 F AR ZAT |
3. AT Wi o o m= are (S 1 93T e e sttewe) fafqem, 2011 +,-
. w29,
() Su-fafFaw (1) Feferied & sfaearad g STusm, i, -

4531 GI1/2021 )
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“(1) Tt FE ASTRAT (TFTALI), SHF AT ATATT iA T FTF FIA qT0 ARAT 6
Ty fehe, AT FUHT (STe HIAT) H AT T AATIARILL T A1 HLdT 3l A AT
T THATHRT THT AT FOAT 6 I 6 =9 FTaad AT 399 AT T A1, ar U §
g UET AT Fuet & IHhT T AITATRAT (AL IToe) ¥ HATIaRT * e §
TR 0T (FRFFATTR) IHT TohTT T ST et fBwar s

(@) I9-Fafaaw (2) ®, erex qAT o= “FE =AE, ST 396 9T GIHT /G F FF FLA
el SARAT % AT, aeai a9T el R S, ST 39k 97 9T qfd & w
FLA qTeT SATRAT o TT e, & TiaedTad gr S |

1. == 30 &1 &9 g1 ST |
m. =314,
(F) SU-fataw (1) et | sfaefuT g STos, st -

“(1) T AT FHOAT T HAdE (TTHET) AT ITh AT AT TIT T FTF FLA aTA
i<k, Ff Ut Ffera Fuet % Rl U -9 (S / ) giora Y, a1 uE
T T Aferd FAT T AIEdE (THET) T 0920 6 AT I T Tohe (R
T ST fRethia B s

g T8 T et (RErAe) it SUh 9eT agf @0 dgl gRil, Sigl AT Rol-
A (7hesi®) e (Raifered) & Sw giea fHram @ ar 1

(@) Su-fafaw (2) et & sfaeaTfua g1 STusT, oo, -

“(2) =3 =7 TR AR 9T g U U EO-9E (SRE) F AR HEET S0 AT
U RI-ATY (TFhFsi®) T AT (STRT FH=EE) FOAT 00, 97 TH | TAF Aqferd
FYAT FT HIGdF (TTHIET) ITF AL AT TR Tohe (Rwrrrer) w0 sar Faiia
[ER IS LS
Tiq T8 T TR (REFee) i IUTh 9T 9@l @] Agl gRil, Sgl UaT -
A (F7hesi®) e (Raifred) & Sw giea Hram @ ar 1

ST AWM, TeqeT

[Fa=sTa=-111/4/31471./203/2021-22]

qTe feroqur:

1.

AT TS sfiT BfAa a1 (T 1 9419 i & Afewg) [Eaw, 2011, |, TA.0.2.-
U331/, 0A./2011-12/24/30181, 23 fH@wa¥ 2011 FT 9T & TSI H TH11Ad g o |

AT T =i ffamT are (S 1 931 o1 Sl st Af=ee, 2011 Jorsnq

ED) 26 #TH, 2013 & 9T Trafd i @fFaT ae (R 7 9309 oS S Afeaugm)
(o) R, 2013, 7. Uer U .U /S0 .. /2012-13/36/7368, FTT

T) 8 Y, 2013 T AT TiasIfa 3w AfFwT a1 {Feamra =i (2F=E9T) wews 1w
e afasfaat &t getagan &fFaw, 2013, 9. U0, 2.0, 31317 /5.04./2013-
14/28/6720, 11

) 23 7, 2014 T AT Saqla ¥ AfFaT arE (Fr| #7 9a2) (Ferree) &=, 2014,
. U T3, -U. 330/, 1+./2014-15/03/1089, 51T
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)

)

?)

)

%)

)

)

3)

&)

24 974, 2015 T IRAE Ta9fd 3T AHTT J (QF20 7 9I10 59 3 ATERZ)
(wrerrere) Ry, 2015, &, U0 .U AT A/ST.UH./2014-15/28/542, FTT

5 7<, 2015 FT AT Tiaqia =i AfAw e (G &7 937 991 3T SAferrgom) (T8
Terrere) fafa=rm, 2015, &, 1. 0.3/ 33180, 2./S{1.09./2015-16/004, 51T

14 3RTEd, 2015 T AT Tl e AfRET 9 (0 1 93979 999 A AfeRrgm)
(e Fetrere) fafa=m, 2015, 9. /0. T S .-UF.3C.30./S(1.09./2015-16/009, 51T

22 feEwa, 2015 F AT T i FfFaT a1 (QF0 7 9318 3750 Sl AfEugm)
(=TT gorra) ffFaw, 2015, &, A/0. 0. -UA. 3.3/, UA./2015-16/026, 51T

17 ®Za<T, 2016 T AT Ffagia siv BfAmT 9 (92 1 937| 37eiq 7 Aferrgom)
(Frerreare) R, 2016, &, Ae/U. .. -UA . .3/, 07./2015-16/035, 51T

25 W, 2016 FT AT Tayfa =i BFffwT 9 (92 &1 137q e 7 qfaugm)
(FE<T |erre) A==, 2016, /. H&1/UA. 021, -UA. 3. 3A./S(1.74./2016-17/002, T

6 A=, 2017 &I AT Frasfd T BFfFwT qI (F9 7 [ T S 1 A47eaw)
(Foter) fafeaw, 2017, sfdemen o, Feft/0e. T ST -U, 9 A /50 U ./2016-17/037
(@@ 29 W, 2017 #¥ ATEHEAT &, Hel/Ter U2 -0 A A/ T./2016-17/038
T Ifd), 5T

14 3RTEq, 2017 T AT TAfd i BAHT FIE (0 FT 93T ST AT ATERE0)
(Ferrere) fafaaw, 2017, 9. Ae/0r. U ST .-UA. 3.0/, U7./2017-18/015, FI=T

1 54, 2018 &I 9 Sfayfd =i B aT T (993 #7 9= o6 3fiT ferem)
(Frerrere) fafaw, 2018, &. /U, U ST.-UA . .31 /S{1.U7./2018/20, 5T

11 foawaw, 2018 &1 IRd = Sfayfa X BfaaT are (=) 1 9F7q (51 3fiT SAfergm)
(ZEeT "erree) f&fH=m, 2018, |, HE1/0A. T, -UA. . AL/S(1.0A./2018/33, 5T

31 feEwaw, 2018 T AT Fiaqa s FfFwT are (991 1 9318 o1=i i Afaugm)
(FreT Herrere) fafa=m, 2018, &, H&1/UAT, 3. U4, 9.3 /5.04./2018/55, FTT

29 HTH, 2019 & AR Yiasfd 3w @fFaT a1 (=) &7 9309 o6 ST Afaugm)
(Frerrear) AR, 2019, &, /U 0.2 -0 91300 /5.1A./2019/06, FTT

29 T, 2019 Fr " gfavfa s fafaws aie (Gt &1 oatg s =i srfagm)
(ZE<T "erree) f&fH=m, 2019, |, HE1/UA. 0. -UA. . AL/S(1.UA./2019/27, 5T

17 &9, 2020 FT AT Tfasfa i ofawT a8 (e deat) (Feg) &,
2020, §. /U 0. ET.-UsA/S1uA/2020/10, 51T

16 5[, 2020 &1 AT Taqfd i [ATT F€ (A FT TATH T {7 ATEREm)
(Frerrear) ffF=w, 2020, &, HE/TAUST-US ALEA/SHTA/2020/14, FTRT

22 I, 2020 F ARG Tagfa 6 Gfqas @ (992t #1971 s s AfdRrgm)
(zEeT "erree) &fF=m, 2020, &, F&1/0. T2, -0 AL /S1.0A./2020/19, BT

1 JaTs, 2020 FH AT TG T [AAHT J (QF20 FT 910 ST 3 ATIU=m)
(e Fetrere) fafa=m, 2020, &. F&1/0. T S.-UH . 3.3/, 79./2020/20, 51T

5 WE, 2021 & AT YAfd X ARET 9 (0 7 9979 99 3T Afemrgm)
(Frerrear) AR, 2021, 7. q/0. TS -UAEn/sUA/2021/19, FIRT
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) 3 ITEd, 2021 FT AAT Tiagia 3w AfFaT a1 (Wgeed deatw) (Feye) &fEem,
2021, §. Y/ TAUSI-ULA/STUA/2021/30, 51T

TLMTET g0 |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 13th August, 2021

SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF
SHARES AND TAKEOVERS) (SECOND AMENDMENT) REGULATIONS, 2021

No. SEBI/LAD-NRO/GN/2021/46.—In exercise of the powers conferred under section 30 of the
Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following
regulations to further amend the Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011, namely: -

1. These regulations may be called the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) (Second Amendment) Regulations, 2021.

2. They shall come into force from April 1, 2022.

3. They shall come into force from April 1, 2022. In the Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, -

I. inregulation 29,
() sub-regulation (1), shall be substituted with the following, namely,-

“(1) Any acquirer, together with persons acting in concert with him acquiring shares or
voting rights in a target company, which taken together aggregates to five per cent or
more of the shares of such target company, shall disclose their aggregate
shareholding and voting rights in such target company in such form as may be
specified.”

(b) in sub-regulation (2), the words “Any person, who together” shall be substituted with the
words, “Any person together”.

I1. regulation 30 shall be omitted.
I11. in regulation 31,
() in sub-regulation (1), the following proviso shall be inserted, namely, -

“Provided that the aforesaid disclosure requirement shall not be applicable where such
encumbrance is undertaken in a depository”.

(b) in sub-regulation (2), the following proviso shall be inserted, namely, -

“Provided that the aforesaid disclosure requirement shall not be applicable where such
encumbrance is undertaken in a depository”.

AJAY TYAGI, Chairman
[ADVT.-111/4/Exty./203/2021-22]

Footnotes:
1. The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)

Regulations, 2011 were published in the Gazette of India on 23rd September, 2011
vide No. LAD-NRO/GN/2011 12/24/30181.
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2. The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 were subsequently amended on:

a)

b)

9)

h)

)

K)

March 26, 2013 by the  Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) (Amendment) Regulations, 2013 vide No. LAD-
NRO/GN/2012 13/36/7368.

October 8, 2013 by the Securities and Exchange Board of India (Listing of Specified
Securities on Institutional Trading Platform) Regulations, 2013 vide No.
LAD-NRO/GN/2013-14/28/6720.

May 23, 2014 by the Securities and Exchange Board of India (Payment of Fees)
(Amendment) Regulations, 2014 vide Notification No. LAD-NRO/GN/2014-15/03/1089.

March 24,2015 by the Securities and Exchange Board of India (Substantial Acquisition
of Shares and Takeovers) (Amendment) Regulations, 2015 vide No. LAD-
NRO/GN/2014-15/28/542.

May 5, 2015 by the Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) (Second Amendment) Regulations, 2015 vide No. SEBI/LAD-
NRO/OIAE/GN/2015-16/004.

August 14,2015 by the Securities and Exchange Board of India (Substantial Acquisition
of Shares and Takeovers) (Third Amendment) Regulations, 2015 vide No.
SEBI/LAD NRO/GN/2015-16/009.

December 22, 2015 by the Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) (Fourth Amendment) Regulations, 2015 vide No. SEBI/LAD-
NRO/GN/2015-16/026.

February 17, 2016 by the Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) (Amendment) Regulations, 2016 vide No. SEBI/LAD-NRO/GN/2015-
16/035.

May 25, 2016 by the  Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) (Second Amendment) Regulations, 2016
vide No. SEBI/ LAD-NRO/GN/2016-17/002.

March 6, 2017 by the  Securities and Exchange Board of India (Payment of
Fees and Mode of Payment) (Amendment) Regulations, 2017 vide No.
SEBI/LAD/NRO/GN/2016-17/037 read with notification dated March 29, 2017 vide No.
SEBI/LAD/NRO/GN/2016-17/38.

August 14, 2017 by the Securities and Exchange Board of India (Substantial Acquisition
of Shares and Takeovers) (Amendment) Regulations, 2017 vide No. SEBI/LAD-
NRO/GN/2017-18/015.

June 01, 2018 by the  Securities and Exchange Board of India (Substantial Acquisition of
Shares and  Takeovers) (Amendment) Regulations, 2018 vide No. SEBI/LAD-
NRO/GN/2018/20.

September 11, 2018 by the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) (Second Amendment) Regulations, 2018 vide No.
SEBI/LAD-NRO/GN/2018/33.

December 31, 2018 by the Securities and Exchange Board of India (Substantial Acquisition
of Shares and Takeovers) (Third Amendment) Regulations, 2018 vide No. SEBI/LAD-NRO
/GN/ 2018/55.

March 29, 2019 by the Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) (Amendment) Regulations, 2019 vide No. SEBI/LAD-NRO /GN/
2019/06.
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p)

q)

y

)

July 29, 2019 by the Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) (Second Amendment) Regulations, 2019 vide No. SEBI/LAD-NRO
IGN/ 2019/27.

April 17, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox)
(Amendment) Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/10.

June 16, 2020 Dby the Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) (Amendment) Regulations, 2020 vide No. SEBI/LAD-NRO /GN/
2020/14.

June 22, 2020 by the Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) (Second Amendment) Regulations, 2020 vide No. SEBI/LAD-NRO
/GN/ 2020/19.

July 1, 2020 by the Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) (Third Amendment) Regulations, 2020 vide No. SEBI/LAD-NRO /GN/
2020/20.

May 5, 2021 by the Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) (Amendment) Regulations, 2021 vide No. SEBI/LAD-NRO /GN/ 2021/19.

August 3, 2021 by the Securities and Exchange Board of India (Regulatory Sandbox)
(Amendment) Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/30.
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