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3370 ANNUAL GENERAL MEETING

Day:-

Thursday

Date:-

29" September, 2016

Time:-

4.00 P.M

Venue:-

At the Hotel ‘The Cameron’, Plot No. 92, Pocket -

1, Kalindi Kunj, Noida Road, Jasola Vihar, New
Delhi-110025




N. K. Textile Industries Limited

Registered office: A-1, Maharani Bagh, New Delhi — 110 065
CIN: L17299D1.1983P1.C163230, Tel: +91 11 26830014
Email Id: n.ktextiles] 23@email.com, website: www. nkftil.com

NOTICE OF THE ANNUAL GENERAL MEETING

NOTICE is hereby given that the 33% Annual General Meeting (AGM) of the Company will be held at
Hotel ‘The Cameron’, Plot No. 92, Pocket-1, Kalindi Kunj, Noida Road, Jasola Vihar, New Delhi-
110025 on Thursday, 29™ September, 2016 at 4.00 P.M to transact the following business:

ORDINARY BUSINESS:

L.

To receive, consider and adopt the Audited Financial Staternent of the Company for the financial year
ended 31* March, 2016, together with the reports of the Board of Directors and Auditors thereon.

To appoint a Director in place of Ms. Beenu Agarwal (DIN: 00056062), who retires by rotation and
being eligible, offers herself for re-appointment.

To censider and if thought fit, to pass with or without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable provisions, if
any, of the Companies Act, 2013 and the Rules framed thereunder (including any statutory
modification(s) or re-enactment thereof for the time being in force), the appointment of M/s RK.A &
Co., Chartered Accountants (Firm’s Registration No. 013059N), as the Statutory Auditors of the
Company, be and is hereby ratified to hold office from the conclusion of this Annual General Meeting
till the conclusion of the next Annual General Meeting at such remuneration plus applicable service
tax and reimbursement of out-of-pocket expenses as may be mutually agreed between the Board of
Directors of the Company and the Statutory Auditors.”

By order of the Board
For N.K Textile Industries Limited

Balbir Singh
Director
DIN:00027438 \ ¥
Address: A-367, Pocket A Ci e
Sarita Vihar , New Delhi-1100% s

Place: New Delhi
Date : 22™ August, 2016



Notes:

1.

The Register of Members and Share Transfer Register of the Company shall remain closed from
Friday, September 23, 2016 to Thursday , September 29, 2016 (both days inclusive) for the purpose
of taking record of the sharcholders at the Annual General Meeting.

A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of
himself and the proxy need not be a member of the company. Pursuant to the provisions of Section
105 of the Companies Act, 2013, a person can act as a proxy on behalf of not more than fifty
members and holding in aggregate not more than ten percent of the total Share Capital of the
Company. Members holding more than ten percent of the total Share Capital of the Company may
appoint a single person as proxy, who shall not act as a proxy for any other Member. Proxy Form, in
order to be effective, shall be deposited at the Registered Office of the Company, duly completed and
signed, not later than 48 hours before the commencement of the meeting. A Proxy form is annexed to
this Notice. Proxy forms submitted on behalf of the limited companies, societies, etc., must be
supported by an appropriate resolution / authority, as applicable.+

Corporate members intending to send their authorized representative to attend the meeting are
requested to send the Company a certified copy of the Board Resolution authorizing their
representative to attend and vote on their behalf at the meeting.

In terms of Section 72 of the Companies Act, 2013, the shareholders of the Company may nominate a
person on whom the shares held by him/them shall vest in the event of his/their death. Shareholders
desirous of availing this facility may submit nomination in Form SH-13.

Members holding shares in physical form are requested to consider converting their holdings to
dematerialized form to eliminate all risks associated with physical shares. Members can contact the
Company or the Company’s Registrars & Transfer Agents (RTA) for assistance in this regard.

Members holding shares in electronic form are requested to intimate immediately any change in their
address or bank mandates, to their Depository Participants with whom they are maintaining their
demat accounts. Members holding shares in physical form are requested to advise any change in their
address or bank mandates immediately to the Company/ Registrar & Transfer Agent (RTA).

Members may please note that the Registrars & Transfer Agents (RTA) of the Company is M/s. MAS
SERVICES LIMITED and members are requested to contact them for any investor related services in
respect of the Company at this address. The address and other contact details of RTA are as under:

MAS Services Limited

T-34, 2nd Floor, Okhla Industrial Area,
Phase II, New Delhi-110020

Tel. No. : 011-26387281, 82,83

Fax No.: (011-26387384

e-mail: info@masserv.com

In case of joint holders attending the Meeting, the first named joint holder will be entitled to vote.

The Statement of Profit and Loss for the financial year ended 31* March, 2016, the Balance Sheet as
at that date, the Auditors’ Report, the Directors’” Report and all other documents annexed or attached
to the Balance Sheet, are available for inspection by Members at the Registered Office of the
Company during business hours on all working days up to the date of this AGM. Members may also




10.

11.

12,

13.

14,

15.

visit the Company’s website www.nktil.com for viewing various {inancial information including the
quarterly results and annual report of the Company.

As a part of its ‘Green initiative’ and pursuant to Section 101 and Section 136 of the Companies Act,
2013 read with the relevant Rules issued thereunder, companies can serve anmal report and other
communications through electronic mode to those shareholders who have registered their e-mail
address either with the company or with its depository participant. Therefore, electronic copy of the
annual report along with the Notice is being sent to all those members whose e-mail addresses are
registered with the Company/Depository Participant uniess a member has requested for a physical
copy of the same. For members who have not registered their e-mail address, physical copies of the
above mentioned documents is being sent in the permitted mode.

The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent
Account Number (PAN) by every participant in securities market. Members holding shares in
electronic form are, therefore, requested to submit their PAN to their Depository Participants with
whom they are maintaining their demat accounts. Members holding shares in physical form can
submit their PAN to the Company / RTA.

Members who have not registered their e-mail addresses so far are requested to register their e-mail
address for receiving all communication including Annual Report, Notices, Circulars, etc. from the
Company electronically.

Members, Proxies and Authorised Representative are requested to bring their attendance slip, duly
completed and signed along with their copy of Annual Report to the meeting.

The route map showing directors to reach the venue of the 31" AGM is annexed.

Voting through electronic means

In compliance with provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the
Companies (Management and Administration) Rules, 2014 as amended by the Companies
(Management and Administration) Amendment Rules, 2015 and Clause 44 of the SEBI (Listing
Obligation and Disclosure Requirement) Regulation, 2015, the Members are provided with the
facility to cast their vote electronically, through the e-voting services provided by National Securities
Depository Limited (NSDL), on all the resolutions set forth in this Notice. The instructions for e-
voting are given herein below. Resolution(s) passed by Members through e-voting is/are deemed to
have been passed as if they have been passed at the AGM.

The facility for voting through ballot paper shall be made available at the AGM and the members
attending the meeting who have not cast their vote by remote e-voting shall be able to exercise their
right at the meeting through ballot paper.

The members who have cast their vote by remote e-voting prior to the AGM may also attend the
AGM but shall not be entitled to cast their vote again.

The remote e-voting period commences on Monday, September 26™, 2016 (09:00 am) and ends on
Wednesday, September 28th, 2016 (05:00 pm). During this period members of the Company, holding
shares either in physical form or in dematerialized form, as on the cut-oft date of September 22,

e



i.

IL

2016, may cast their vote by remote e-voting. The remote e-voting medule shall be disabled by NSDL
for voting thereafter. Once the vote on a resolution is cast by the member, the member shall not be
allowed 1o change it subsequently.

The procedure and instructions for members for remote e-voting are as under:

In case of Members receiving e-mail from NSDL (For these¢ members whose e-mail
addresses are registered with Company/Depositories):

a. Open e-mail and open PDF file viz; “N.K Textile Industries Limited” with your client ID or Folio

No. as password containing your user ID and password for remote e-voting. Please note that the

password is an initial password.

Launch internet browser by typing the following URL: https://www.evoting.nsdl.com/.

Click on Shareholder-Login.

Put user 1D and password as initial password noted in step (a) above. Click Login.

Password change menu appears. Change the password with new password of your choice with

minimum 8 digits/characters or combination thercof. Note new password. It is strongly

recommended not to share your password with any other person and take utmost care to keep
your password confidential.

Home page of remote e-voting opens. Click on remote e-voting: Active Voting Cycles.

Select “Remote E-Voting Event Number (REVENY” of “N,K Textile Industries Limited”.

Now you are ready for remote e-voting as Cast Vote page opens.

Cast your vote by selecting appropriate option and click on “Submit” and also “Confirm” when

prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.

k. Once you have voted on the resolution, you will not be allowed to modify your vote,

i. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned
copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. together with
attested specimen signature of the duly authorized signatory(ies) who are authorized to vote, to
the Scrutinizer through e-mail to ‘kapahiassociates@yahoo.com' with a copy marked to
evoting@nsdl.co.in.

o e o
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In case of Members receiving Physical copy of Notice of Annual General Meeting (for
members whose email IDs are not registered with the Company/Depository
Participants(s) or requesting physical copy)

a. Initial password is provided at the bottom of the Attendance Slip for the AGM
b. Please follow all steps from Si. No. (b) to Sl. No. () above, to cast vote.

General Instructions:

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Members and
remote e-voting user manual for Members available at the downloads section of
www,evoting.nsdl.com or call on toll free no.: 1800-222-990.

If you are already registered with NSDL for remote e-voting then you can use your existing user [D
and password/PIN for casting your vote.




i,

vi.

vil.

viii.

ix.

You can also update your mobile number and e-mail id in the user profile details of the folio which
may be used for sending future communication(s).

The voting rights of members shall be in proportion to their shares of the paid up equity share capital
of the Company as on the cut-off date of September 22", 2016.

Any person, who acquires shares of the Company and become member of the Company after dispatch
of the notice and holding shares as of the cut-off date i.e. September 22", 2016, may obtain the login
ID and password by sending a request at evoting@nsdl.co.in or RTA, MAS Services Limited.
However, if you are already registered with NSDL for remote e-voting then you can use your existing
user 1D and password for casting your vote, If you forgot your password, you can reset your password
by using “Forgot User Details/Password” option available on www.evoting.nsdl.com or contact
NSDL at the following toll free no.: 1800-222-990.

A member may participate in the AGM even after exercising his right to vote through remote e-voting
but shall not be allowed to vote again at the AGM.

A person, whose name is recorded in the register of members or in the register of beneficial owners
maintained by the depositories as on the cut-off date only shall be entitled to avail the facility of
remote e-voting as well as voting at the AGM through ballot paper.

Mr. Surrinder Kishore Kapahi,{(CP No. 1118), Proprietor Kapahi and Associates, Practicing Company
Secretaries has been appointed as the Scrutinizer for providing facility to the members of the
Company to scrutinize the voting (i.e remote e-voting and physical voting at the meeting ) process in
a fair and transparent manner.

The Chairman shall, at the AGM, at the end of discussion on the resolutions on which voting is to be
held, allow voting with the assistance of scrutinizer, by use of “Ballot Paper” for all those members
who are present at the AGM but have not cast their votes by availing the remote e-voting facility.

The Scrutinizer shall after the conclusion of voting at the AGM, will first count the votes cast at the
meeting and thereafter unblock the votes cast through remote e-voting in the presence of at least two
witnesses not in the employment of the Company and shall make, not later than two days of the
conclusion of the AGM, a consolidated scrutinizer’s report of the total votes cast in favour or against,
if any, to the Chairman or a person authorized by him in writing, who shall countersign the same and
declare the result of the voting forthwith.




The Results declared alongwith the report of the Scrutinizer shall be placed on the website of the
Company www.nktil.com and on the website of NSDL immediately after the declaration of result by the
Chairman or a person authorized by him in writing and communicated to the Metropolitan Stock
Exchange of India Limited (formerly Known as MCX Stock Exchange Limited) and Calcutta Stock
Exchange.

Regd. Office: By Order of the Board
"A-1, Maharani Bagh, New Delhi-110065 For N.K Textile Industries Limited

Dated: 22™ August, 2016
-
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flj" R Director
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N. K. Textile Industries Limited

Registered office: A-1, Maharani Bagh, New Delhi —- 110 065
CIN: L17299D1.1983PL.C163230, Tek: +91 11 26830014
Email Id: n.ktextiles123@email.com, website: www. nktil.com

ATTENDANCE SLIP
334 Annual General Meeting to be held on 29 September 2016 at 4.00 P.M

Name of the Attending Member (in
Block Letters)

Regd. Folio No,/ *DP ID/* Client ID

No. of Equity Shares held

Name of the Shareholder(s)
Joint Holder 1

Joint Holder 2

1. 1/ We hereby record my / our presence at the Annual General Meeting of the members
of the Company held on Thursday , 29" Day of September, 2016 at 4.00 P.M. at Hotel *The
Cameron’, Plot No. 92, Pocket-1, Kalindi Kunj, Noida Road, Jasola Vihar, New Delhi- 110025

2. Signature of the Shareholder/Proxy Present

3. Shareholder/Proxy holder wishing to attend the meeting must bring the Attendance
Slip to the meeting and handover at the entrance duly signed.
4, Shareholder/ Proxy holder desiring to attend the meeting may bring his/her copy of the

Annual Report for reference at the meeting,.
Note: PLEASE CUT HERE AND BRING THE ABOVE ATTENDANCE SLIP TO THE MEETING.

ELECTRONIC VOTING PARTICULARS

Remote E Voting Event Number User ID Password
{(REVEN)

jo5ps 2

Note:; Please read the instructions provided in Notice dated 22n August, 2016 of the Annual General
Meeting, The Voting period starts from 9.00 a.m. on Monday, September 26, 2016 and ends at 5.00 p.m. on
Wednesday, September 28, 2016. The voting module shall be disabled by NSDL for voting thereafter.



N. K. Textile Industries Limited

Registered office: A-1, Maharani Bagh, New Delhi — 110 065
CIN: L17299DL.1983P1.C163230, Tel: +91 11 26830014
Email Id: n.ktextiles123@gmail.com, website: www. nktil.com

PROXY FORM
[Pursuant 1o Seetion 105(6) of the Companics Act, 2013 and Rale 19(3) of the Companies (Management and Administration) Rules, 2614)

Name of the Member(s)
Registered address
Email ID
Folio No.f Client ID
DPID No. of Shares
IMWe, being the member(sy of..................... shares of the above hamed Company, hereby appoint:
1.  Name
Address Signature
Emait ID
Or failing him/her
2, Name Signature
Address
Email ID
Or failing him/her
3.  Name
Address Signature
Email D

As my/ our proxy to attend and vote (on a pall) for me / us and on my / our behaif at the 33rd Annual General Meeting of the
Company, 1o be held on Thursday, 29th September, 2016 at 4.00 P.M. at Hote! ‘The Cameron’, Plot No. 92, Pocket-1, Kalindi Kunj,
Noida Road, Jasola Vihar, New Delhi- 110025 , and at any adjournment thereof in respect of such resolutions as are indicated
below:

Resolution Resolutions For* Against®
No.

QOrdinary Business

1. To receive, consider and adopt the audited Balance Sheet of the Company as at
31ist March, 2016 and the Statement of Profit & Loss for the year ended on that
date together with the reports of the Board of Directors and Auditors thereon.

2. To appoint a Director in place of Ms. Beenu Agarwai (DIN:00056062), who retires
by rotation and being eligible, offers herself for re-appointment.
3. Ratification of appointment of statutory auditors
Affix
R
Signed this -~--- day 0f------mmmm-mme e 2016 Signature of Member---—-—-—--—-usre-m- gt\;anq:e

Signature of Proxy

Note:

1. This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the company,
not less than 48 hours before the commencement of the Meeting.

2. Aperson can act as a proxy on behalf of Members, not exceeding fifty, and holding in the aggregate not more than 10% of
the totat share Capital of the Company carrying voting rights. A Member holding mere than 10% of the total share capital of
the Company carrying voting Rights may appoint a single person as proxy and such person shall not act as proxy for any other
person or shareholder. :

3. * |t is optional to put an ‘X’ in the appropriate column against the resolution indicated in the box. If you leave the ‘For’ or
‘Against’ column blank against any or for ali the resolutions, your Proxy will be entitled to vote in the manner as he/ she
deems appropriate.
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N.K Textile Industries Limited

Registered office- A-1, Maharani Bagh, New Delhi-110065
CIN: L17299DL1983PLC163230, Tel: 011 26830014
Email Id: n.ktextiles123@gmail.com, website: www.nktil.com

N.K TEXTILE INDUSTRIES LIMITED
DIRECTORS’ REPORT

Dear Members,

Your Directors are pleased to present the 33" Annual Report together with the
Audited Financial Statements for the year ended March 31, 2016.

1. Financial Highlights

The Company suffered a loss of Rs. 12.03 lacs during the year under report
as against a loss of Rs. 4.46 lacs in the previous year. The consolidated loss
during the year under review was Rs.11.78 lacs.

2. State of Company’s affair

The Company is an investment company and registered as Non-Banking
Financial Company (NBFC) with Reserve Bank of India under Section 45-IA of
the RBI Act, 1934.

During the year under review, the income of the Company by way of Interest
from bank is Rs.0.71 lacs as against Rs. 0.22 lacs in the previous year. The
Interest income from other sources is Rs.3.23 lacs in the current year as
against Rs. 3.39 lacs in the previous year.

3. Dividend

In order to conserve the resources for future requirements, no dividend is
proposed to be declared during the year under review.

4. Management Analysis and Review

The Company being an NBFC forms a significant segment of the banking
system and play an important role in broadening access to financial services
and enhancing competition and diversification of the financial sector. Over the
years, NBFCs have become a crucial part of the Indian financial system.

During the year under review the main source of income was from interest
income from banks and other sources representing 89.67% of total income.

8. Transfer to Reserves

During the year under review, no amount was transferred to Reserves. 7
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6. RBI Guidelines

Your Company has complied with all the applicable regulations prescribed by
the Reserve Bank of India (RBI) from time to time. According to Section 45-I1C
of the Reserve Bank of india Act, 1934, every NBFC is required to create a
reserve fund and transfer therein a sum not less than 20% of its Net Profit
every year. In view of loss during the year under review, no amount has been
transferred to the Statutory Reserve.

The RBI vide its Notification No.-DNBS 223/CGM (US)-2011 dated 17.01.2011
has issued directions to all NBFC’s to make provision of 0.25% on standard
assets and the same is being complied with.

7. Detailed performance and financial position of Subsidiary/Joint
Venture!/ Associate Companies

A report on the performance and financial position of the Subsidiary and
Associate company as per the Companies Act, 2013 is provided as Annexure
‘A’. There is no joint venture of the Company.

8. Extract of Annual Return

The details forming part of the extract of Annual Return in form MGT- 9, as
required under Section 82 of the Companies Act, 2013 is included in this report
as per Annexure ‘B’.

9. Corporate Governance

The Company is listed with Metropolitan Stock Exchange of India Limited
(formerly Known as MCX Stock Exchange Limited). With reference to SEBI
(Listing Obligation and Disclosure Requirement) Regulation, 2015, the
compliance with the Corporate Governance provisions as specified in
Regulations 17,18,19,20,21,22,23,24,25,26,27 and clause (b) to (i) of sub
regulation (2) of regulation 46 and para C, D and E of Schedule V shall not
apply to the Company under the criteria given in the said Regulation. Hence,
no disclosure has been made on the items covered under Corporate
Governance.

10. Directors/ Key Managerial Personnel

In accordance with the provisions of the Act and the Articles of Association of
the Company, Mrs. Beenu Agarwal (DIN: 00056062), Director of the Company
retire by rotation at the ensuing Annual General Meeting and being eligible
have offered herself for re-appointment.

During the Year under review, Mr. Anil Kumar Dua was appointed as Chief
Executive officer (CEO) of the Company w.e.f 15 July,2015. T
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11.Declaration given by Independent Director

The Company has received declarations from Mr Balbir Singh (DIN: 00027438)
and Mr. Sanjay Kumar Gupta (DIN:00027728), Independent Directors of the
Company confirming that they meet with the criteria of independence as
prescribed under sub-section (8) of Section 149 of the Companies Act, 2013.

12. Annual Performance Evaluation

The Company in consultation with Nomination and Remuneration Committee
has carried out the performance evaluation of Independent Directors, Board,
Committees and other individual Directors. Pursuant to the provisions of the
Companies Act, 2013, a structured questionnaire was prepared after taking
into consideration of the various aspects of the Board's functioning,
composition of the Board and its committees, culture, execution and
performance of specific duties, obligations and governance.

The performance evaluation of Independent Directors was completed. The
performance evaluation of the other Board Members was carried out by the
Independent Directors. The Board of Directors expressed their satisfaction with
the evaluation process.

13. Number of Meetings of the Board

The details of the number of meetings of the Board held during the Financial
Year 2015-16 are as follows:

S.No. Date of Meeting Name of Directors who attended the
meeting
28.04.2015 Mr. Balbir Singh, Mr. Sunil Aggarwal , Mr.
1 Sanjay Kumar Gupta and Mrs. Beenu
Agarwal
29.05.2015 Mr. Balbir Singh, Mr. Sunil Aggarwal , Mr.
2 Sanjay Kumar Gupta and Mrs. Beenu
Agarwal
26.06.2015 Mr. Balbir Singh, Mr. Sunil Aggarwal , Mr.
3 Sanjay Kumar Gupta and Mrs. Beenu
Agarwal
07.08.2015 Mr. Balbir Singh, Mr. Sanjay Kumar Gupta
4 and Mrs. Beenu Agarwal
28.08.2015 Mr. Balbir Singh, Mr. Sunil Aggarwal , Mr.
S Sanjay Kumar Gupta and Mrs. Beenu:

4
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Agarwal

05.11.2015 Mr. Balbir Singh, Mr. Sunit Aggarwal |, Mr.

6 Sanjay Kumar Gupta and Mrs. Beenu
Agarwal

18.12.2015 Mr. Balbir Singh, Mr. Sunil Aggarwal , Mr.

7 Sanjay Kumar Gupta and Mrs. Beenu
Agarwal

14.01.2016 Mr. Balbir Singh, Mr. Sunil Aggarwal , Mr.

8 Sanjay Kumar Gupta and Mrs. Beenu
Agarwal

25.03.2016 Mr. Balbir Singh, Mr. Sunii Aggarwal , Mr.

9 Sanjay Kumar Gupta and Mrs. Beenu
Agarwal

14.Deposits
The Company does not accept any public deposits.

15.Particulars of Loans, Guarantees or Investments by Company

Details of loans, guarantees and Investments are given in the notes to
Financial Statements. (Please refer Note 6 and 8 of the Financial Statement).
No guarantee was given by the company during the Financial Year 2015 -16.

16. Related Party Transactions

There are no transactions with related party during the year under review. Hence,form
AQC-2 has not been furnished.

17.Whistle Blower Policy/ Vigil Mechanism

The Company has formulated a whistle blower policy to report genuine
concerns or grievances and the said policy is available on the Company’s
website www.nktil.com.

18. Audit Committee

The composition of audit committee of the Company is as follows:

S. No. | Name of Member Designation

1. Mr. Balbir Singh Chairman (Independent Director)




Mr. Sanjay Kumar Gupta

Member (Independent Director)

Mr. Sunil Aggarwal

Member

The details regarding number of meetings held by Audit Committee during the
year are as follows:

Date of Meeting | Name of Directors who attended the
S.No. meeting
29.05.2015 Mr. Balbir Singh, Mr. Sunil Aggarwal and
Mr. Sanjay Kumar Gupta
1
07.08.2015 Mr. Balbir Singh and Mr. Sanjay Kumar
Gupta
2
05.11.2015 Mr. Balbir Singh, Mr. Sunil Aggarwal and
Mr. Sanjay Kumar Gupta
3
14.01.2016 Mr. Balbir Singh, Mr. Sunil Aggarwal and
Mr. Sanjay Kumar Gupta
4

The Board has accepted all the recommendations proposed by audit
committee during the financial year.

19. Nomination and Remuneration Committee

The composition of Nomination and Remuneration committee of the Company

is as follows:
S. No. Name of Member Designation
1. Mr. Balbir Singh Chairman (Independent Director)
2. Mr. Sanjay Kumar Gupta Member (Independent Director)
3. Mr. Sunil Aggarwal Member
The details regarding number of meetings held by Nomination and

Remuneration Committee during the year are as follows:

S.No. Date of Meeting | Name of Directors who attended the
meeting

26.06.2015 Mr. Balbir Singh, Mr. Sunil Aggarwal and Mr.
Sanjay Kumar Gupta 8




20.Remuneration and Nomination Policy

21.

The Nomination and Remuneration Committee framed a Remuneration and
Nomination Policy for selection and appointment of Directors, Senior
Management and their remuneration.

The policy formulated by nomination and remuneration committee is available
on the Company's website: www.nktil.com

Director’s Responsibility Statement

To the best of their knowledge and in terms of the provisions of Section 134 (3)
(c) of the Companies Act, 2013, the Directors make the following statements:

a)

b)

d)

that in the preparation of the Annual Accounts for the year ended March
31, 2018, the applicable accounting standards had been followed along
with the proper explanation relating to material departures;

the director had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable
and prudent so as to give a true and fair view of the state of affairs of
the Company as at March 31, 2016 and of the loss of the Company for

that period,

the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this
act for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

the directors had prepared the annual accounts on a going concern
basis;

the Directors had laid down internal financial controls to be followed by
the Company and that such internal financial controls are adequate and
were operating effectively.

the directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adeguate
and operating effectively.

22. Statutory Auditor

M/s R K A & Co., Chartered Accountants, (Firm Registration No. 013059N)
were appointed as Statutory Auditors of the Company at the Annual General
Meeting held on 30" September, 2014 for a term of five years. However, as..==
per the prows:ons of Section 139 of the Companies Act, 2013, th@
appointment is required to be ratified by the shareholders at every Annuél
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General Meeting. The Company has received a certificate from the Statutory
Auditors to the effect that ratification of their appointment, if made, shall be in
compliance with the provisions of section 139 and 141 of the Companies Act,
2013. Further, the Company was appraised about the change of the status of
the Statutory Auditors from Proprietor to Partnership firm.

23, Consolidated Financial Statement

The Company has one subsidiary namely ‘Rajputana Developers Limited’ and
one Associate Company namely ‘HMA Udyog Private Limited'. in accordance
with the Companies Act, 2013, Accounting Standard (AS -21) on consolidated
financial statements and Accounting Standard (AS-23) on Accounting for
Investments in Associates in Consolidated Financial Statements, the audited
consolidated financial statement has been prepared and furnished as a part of
the Annual Report for the year under review.

24. Auditor’s Report

There is no audit qualification on the financial Statements by the statutory
auditors for the year under review. Hence, there are no comments on the
Auditor's Report.

25.Secretarial Auditor

The Board appointed ‘M/s Kundan Agrawal & Associates’, Practising Company
Secretaries, to conduct Secretarial Audit for the financial year 2015-16
pursuant to section 204 of the Companies Act, 2013. The Secretarial Audit
report submitted by them in the prescribed form MR-3 is attached as per
Annexure ‘C’ and forms part of this report.

The secretarial Audit report does not contain any qualification, reservation or
adverse remark.

26. Internal Control System and their Adequacy

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financiai reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAl'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company's policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

27. Risk Management

The Company has formally adopted a Risk Management Policy to identify and /\fg‘;‘ﬁ;
assess the Key risk areas, monitor and report compliance and effectiveness ofiif;l* ) “’f“{;\-\_
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the policy and procedure. The Board periodically reviews the risks and suggest
steps to be taken to control and mitigate the same through a properly defined

framework.
28. Business Responsibility Reporting

Pursuant to Regulation 34 of SEBI (Listing Obligation and disclosure
Requirement) Regulation, 2015, Business Responsibility Reporting is
applicable for top five hundred listed entities based on market capitalization
calculated as on March 31% of every Financial Year. The above reporting is not
applicable to the Company as it is not covered under the criteria given in the
said Regulation. Therefore, no disclosure has been made on the items covered
under Business Responsibility Reporting.

29.Corporate Social Responsibility (CSR)

The provisions of Corporate Social Responsibility are not applicable to the
Company as per the criteria laid down under section 135 of the Companies

Act, 2013.

30.Remuneration to Directors and Key Managerial Personnel

During the year under review, Mr. Anil Kumar Dua was appointed as Chief
Executive officer (CEQO) w.e.f 15* July, 2015 and a remuneration of Rs.243000/-
was paid to him during the financial year 2015-16. Mr. Surindra Kapoor, Chief
Financial Officer (CFO) was paid a remuneration of Rs.180000/- during the
year under review. Mr. Amit Kumar Singh, Company Secretary was paid a
remuneration of Rs. 108000 during the year under review. Further, no
remuneration was paid to the Directors of the Company.

A statement of Particulars as per rule 5 of the Companies (Appointment and
Remuneration of managerial Personnel) Rules, 2014 is annexed as per
Annexure ‘D’

31. Statutory information

Being an Investment Company, there are no particulars which are required to
be furnished under section 134 (3) (m) of the Companies Act, 2013 relating to
Conservation of Energy and Technology Absorption, as these are not
applicable .There were no foreigh exchange earnings or outgo during the year.

32.Equity Shares Capital

The Equity share capital of the Company as at 31st March, 2016 stood at Rs.
83.98 lacs. During the year under review, the company has not issued shares
with differential voting rights nor has granted any stock options or sweat equity.
As on 31st March, 2016, none of the Directors of the Company hold
instruments convertible into equity shares of the Company. Lo




33.Code for Prevention of Insider-trading practices

The Company has in place a Code of Conduct for Prevention of insider
Trading and a Code of Practices and Procedure for Fair Disclosure of
Unpublished Price Sensitive Information in accordance with SEBI (Prohibition
of Insider Trading) Regulations, 2015. The Code of Conduct for Prevention of
Insider Trading lays down guidelines advising the management and other
connected persons, on procedures to be followed and disclosures to be made
by them in dealing with the shares of the Company. The said code of Practices
is also available on company’s website:www,nktil.com

34.Disclosures

a. No significant and material orders were passed by the Regulators/ Courts
that would impact the going concern status of the Company and its future

operations.

b. There were no material changes and commitments during the year under
report. -

c. There was no change in the nature of business during the year under
report.

d. During the year under review, no complaints were reported to the Board
under Sexual Harassment of women at workplace (Prevention, Prohibition
& Redressal ) Act, 2013.

The other relevant provisions/ sections of the Companies Act, 2013 are not
applicable to the Company and therefore have not been reported above.

35. Appreciation

Your directors wish to thank and express their sincere appreciation to the
valued shareholders, bankers and clients for their continued support and faith
reposed in the Company.

Respectfully submitted on behalf of the Board

Place: New Delhi
Dated: 30.05.2016

= et

{Balbir Singh ) (Sanjay Kumar Gupta)
Director Director T
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(DIN-00027438) (DIN-00027728) /> “,
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N.K Textile Industries Limited

Registered office- A-1, Maharani Bagh, New Delhi-110065

CIN: L17299DL1983P1.C163230, Tel: 011 26830014

Email Id: n.ktextiles123@gmail.com, website: www.nktil.com

Form AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts)
Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/
associate companies/joint ventures

Part “A”: Subsidiaries

(Rs. in lakhs)

SLNo. Particulars Details
1 Name of the Subsidiary Rajputana Developers Limited
2 Reporting period for the subsidiary | Not Applicable
concerned, If different from the Holding
Company's reporting period.
3 Reporting currency and Exchange rate as | Not Applicable
on the last date of the relevant Financial
year in the case of foreign subsidiaries.
4 Share Capital 54.96
5 Reserve & Surplus (0.81)
6 Total Assets 54.22
7 Total Liabilities 54.22
& Investments -
9 Turnover 0.44
10 Profit before taxation 0.24
11 Provision for taxation 0.07
12 Profit after taxation 0.17
13 Proposed Dividend -
14 % of Shareholding 81.88%
Part “B”: Associates *
S1.No Particulars Details
1 Name of Associate H M A Udyog Private Limited
2 Latest Audited Balance Sheet Date 31.03.2016
3 Shares of Associate held by the
company on the year end
i No. of shares 400000 equity shares
ii Amount of Investment in Associate 103.06
1ii Extent of Holding % 40%
4 Description of how there is significant The Company holds more than
influence

11

20% of voting power in the:




associate

5 Reason why the associate 1s not Not Applicable
consolidated

6 Net worth attributable to shareholding as | 1512.85
per latest audited Balance Sheet

7 Profit/Loss for the Year 363.95

1 Profit / (L.oss) Considered in 145.58

Consolidation (for the year)

i1

Profit / (Loss) not considered in
Consolidation

*There is no Joint Venture of the Company

Notes on Part A and B.

Respectfully submitted on behalf of the Board

Place: New Delhi
Dated: 30.05.2016

‘?)UJJJJ\

(Balbir Singh )
Director
(DIN-00027438)

There are no subsidiaries/associates/joint ventures which are yet to commence operations.

2. There are no subsidiaries/associates/joint ventures which have been liquidated or sold during the year.

(Sanjay Kumar Gupta)

Director

(DIN-00027728)
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Annexure B

N.K Textile Industries Limited

Registered office- A-1, Maharani Bagh, New Delhi-110065
CIN: L17299D1.1983PLC163230, Tel: 011 26830014
Email 1d: n.ktextiles123@gmail.com, website: www.nktil.com

Annual Retarn Extracts in MGT-9
Form No. MGT-9
EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31.03.2016
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

1 CIN L17299DL1983PLC163230

2 Registration 09.02.1983

3 Name of the Company N.K Textile Industries Limited

4 Category/Sub-Category of the Company Limited by shares
Company (Indian Non- Government Company)

5 Address of the Registered office and A-1, Maharani Bagh, New Delhi-

contact details

110065

Contact Details. 011-26830014

6 Whether listed Company

Yes

7 Name, Address and contact details of MAS Services Limited

Registrar and Transfer Agent, if any Address:T-34, 2™ Floor, Okhla Phase-I1

Delhi-110020
Email Id:info@masserv.com
Tel:011-26387281,82,83

II PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company

shall be stated:-

S.No Name and Description of NIC Code of the % to total turnover
main products / services Product/ service of the company

1 Interest received from Bank 66190 16.15%

2 Interest received from other 66190 73.52%
sources

3 Miscellaneous Income 66190 10.33%

13




1L PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:-

NAME AND CIN/GLN HOLDIN | % of shares Appli
g, ADDRESS G/ heid cable
NO | OF THE SUBSIDI Sectio
COMPANY ARY / n
ASSOCIAT
E
1 Rajputana U45400DL2008P1.C172433 |Subsidiary N.K.Textile Section
Developers Company (Industries 2{87) of
Limited Limited holds [Companies
81.88 % Equity|Act, 2013
Shares of
Rajputana
Developers
Limited
2 |[HMAUdyog [U36999DL1981PTC011548 |Associate |[N.K.Textile Section 2(6)
Private Limited Company [Industries of
Limited holds Companies
40% equity  1Act, 2013
shares of HMA
Udyog Private
Limited
IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total
Equity)
i) Category-wise Share Holding as on 31.03.2016
Category of No. of shares held at the | No. of shares held at the end of (% of
shareholders beginning of the year the year change
during
the year
Demat |[Physical [Total (% of Demat [Physical Total [%  of
total total
shares shares
A. Promoters
(1) Indian
a) Individual/ - - - - - - -
HUF
b) Central Govt - - - - - - - - -
¢) State Govi(s)
d) Bodies Corp.| 623012 - | 623012 | 7419 | 623012 -1 623012

14




¢) Banks/ FI

f) Any other
(Trusts)

Sub-total (A)(1)

623012

623012

74.19

623012

623012

74.19

(2) Foreign

a) NRI-
Individuals

b) Other-
Individuals

¢) Bodies Corp.

d) Banks/ FI

e) Any other

Sub-total (A)(2)

Total
shareholding of
Promoter (A) =

(AX1) + (A)2)

623012

623012

74.19

623012

623012

7419

B. Public
Shareholding

(1) Institutions

a) Mutual
Funds

b) Banks/ FI

¢} Central Govt

d) State Govi(s)

¢) Venture
Capital
Funds

f) Insurance
Companies

g) Flis

h) Foreign
Venture
Capital
Funds

i) Others

Sub-total (B)(1)

(2} Non-
Institutions

a) Bodies Corp.

iy Indian

155050

195050

23.22

117900

98820

216720

ii) Overseas

b) Individuals

i) Individual
shareholders

5050

5050

0.60

100

100

15




holding
nominal
share capital
upto Rs. |
takh

ii) Individual
shareholders
holding
nominal
share capital
in excess of
Rs. 1 lakh

16720 16720

199

(1.99)

¢) Others

Other
Directors and
relatives

Non-
Resident
Individuals

Trusts

Sub-total (B)(2)

40000

176820 ; 216820

25.81 | 117900 98920

216820

25.81

Total Public
Shareholding
(B) = (BY{1)+
(B)(2)

C. Shares held
by Custodian
for GDRs &
ADRs

Grand Total
(A+B+C)

663012

176820 | 839832

100 | 740912 98920

839832

100

(ii) Shareholding of Promoters as on 31.03.2016

SI. | Sharcholder’s Sharcholding at the Shareholding af the end
No | Name beginning of the year of the year
No. of % of % of No. of % of %%of %o of]
Shares | total Shares | Shares | total Shares Kchange
Shares | Pledged Shares | Pledge during
of the / of the d/ the year
company| encumb company| encum
ered bered
to total to total
shares shares
1. K.K Modi 373012 44.42 - 373012 44.42 e NIL
X S g SN
Investment and f,\q, Co %
i % N
Financial Services Al )\
Private Limited 2L
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2 HM A Udyog 250000 2077 250000 29717 B NIL.
Private Limited
Tofal 623012 74.19 623012 T4.149 - NIL

(iif) Change in Promoters’ Sharcholding (Please specify if there is no change):
There is no change*

SL Shareholding at the Cumulative Shareholding
No beginning of the year during the year
No. of % of total No. of % of total
shares shares of the shares shares of the
company company
At the beginning of the 623012 74.19 623012 74.19
year
Date wise Increase / - - - -
(Decrease) in
Shareholding during the
year and reasons
At the End of the year 623012 74.19 623012 74.19

* There is no change in the shareholding of promoters between April 1, 2015 to March
31, 2016.

(iv)Sharcholding Pattern of top tem Shareholders (other than Directors,
Promoters and Holders of GDRs and ADRs) as on 31.03.2016

Sl. | For each of the Top 10 | Sharcholding at the Cumulative Shareholding
No | shareholders beginning of the year during the year
No. of shares | % of total | No. of % of total
shares of | shares shares of the
the company
company
1 Trend Agencies Private | 50100 5.97 50100 5.97
Limited
Datewise Increase/Decrease On 0.95 57950 6.90
in Sharehoiding during the 14.05.2015
year specifying the reasons | Trend
for increase /decrease(e.g Agencies
allotm.ent/transfer/ bonus/swe Private Limited
at equity etc): purchased
7950 equity
shares from|
Ms. Mayna) -
Mondal : ‘%
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On 26.06.2015

Trend

Agencies (0.01)
Private Limited
sold 100 equity]
shares
At the End of the year {or on | 57950 6.90 57950 6.90
date of separation, il
separated during the year)
Azure Products Private 89950 10.71 89950 10.71
Limited
Datewise Increase/Decrease | On 14.05.2015 1.04 98720 11.75
in Shareholding during the | Azure Products
year specifying the reasons | private Limited
for increase /decrease(e.g purchased
allotm.ent/transfer/bonus/swe 8770 equity
at equity etc): shares from
Ms. Mayna
Mondal
At the End of the year (or on 98720 11.75 98720 11.75
date of separation, if
separated during the year)
Narayan Sales Private | 55000 6.55 55000 6.55
Limited
Datewise Increase/Decrease | On 14.05.2015 0.60 60050 7.15
in Shareholding during the | Narayan Sales
year specifying the reasons | private Limited
for increase /decrease(e.g purchased
allotm-ent/transfer/bonus/swe 5050 equity
at equity etc) shares from
existing
shareholders of]
N.K Textile
Industries
Limited
At the End of the year (or on 60050 715 60050 7.15
date of separation, if
separated during the year)
Mayna Mondal 16720 1.99 16720 1.99
Datewise Increase/Decrease | On 14.05.2015 0 0 0
in Shareholding during the | Ms. Mayna
vear specifying the reasons | Mondal sold P &T\\\\\
for increase /decrease(e.g | 8770 equity /;.?ZVO\F' ¢ %
allotment/transfer/bonus/swe | shares to M/s i ® |
at equity etc): Azure ;.; ; New Uelht :
Products pvt. e
i8 ‘\\""‘m\,;;;



Ltd and 7950
equily shares
to M/s Trend

Agencies

Private

Limited
At the End of the year (or on 0 0 0 0
date  of separation, if
separated during the year)

5 | Debashish Das 2750 0.33 2750 0.33
Datewise Increase/Decrease | On 14.05.2015 0 0 0
in Shareholding during the | Mr. Debashish
year specifying the reasons | Dag sold 2750
for increase /decrease(e.g equity shares to
allotm‘cnt/transfer/bonus/swe M/s Naranyan
at equity etc): Sales Private

Limited
At the End of the year (or on 0 0 0 0
date  of  separation, if
separated during the year)

6 | Sanjeev Kumar Sharma 850 0.10 850 0.10
Datewise Increase/Decrease | On 14.05.2015 0 0 0
in Sharcholding during the MTr. Sanjeev
year specifying the reasons | xyumar Sharma
for increase /decrease(e.g sold 850 equity
allotment/transfer/bonus/swe shares to M/s
at equity etc): Naranyan Sales|

Private Limited
At the End of the year (or on 0 0 0 0
date of separation, if
separated during the year)

7 | Rajshri Gupta 850 0.10 850 0.10
Datewise Increase/Decrease | On 14.05.2015 0 0 0
in Shareholding during the Ms. Rajshri
year specifying the reasons Gupta sold
for increase /decrease(e.g 850 equity
allotm‘ent/transfer/bonus/swe shares to M/s
at equity etc): Naranyan Sales

Private Limited
At the End of the year (or on 0 0 0 0
date of separation, if
separated during the year)

8 Amit Kumar Mondal 600 0.07
Datewise Increase/Decrease | On 14.05.2015 0
in Shareholding during the Mr. Amit
year specifying the reasons | gymar Mondal
for increase /decrease(e.g sold 600 equity
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allotment/transfer/bonus/swe | shares to M/s
at equity efc): Naranyan Sales
Private Limited
At the End of the year (or on 0 6 0 ¢
date of separation, if
separated during the year)

9 Mryr. Anil Arora 0 ] 0 0
Datewise Increase/Decrease | On 26.06.2015 0.00 1 0.60
in Sharcholding during the | Mr. Anil Arora
year specifying the rcasons purchased 1
for increase /decrease(e.g equity shares
allotm'ent/transfer/bonus/swe from M/s
at equitly efc): Trend

Agencies
Private Limited
At the End of the year (or on 1 0.00 1 0.00
date of separation, if
separated during the year)

10 | Mr. Ramamurthy 0 0 0 0
Rajgopalan Iyer
Datewise Increase/Decrease | On 26.06.2015 0.00 1 0.00
in Shareholding during the Mr.
year specifying the reasons Ramamurthy
for increase /decrease(e.g Rajgopalan
allotm-ent/transfer/bonus/swe Iyer purchased
at equity etc): 1 equity shares

from M/s
Trend
Agencies
Private Limited
At the End of the year (or on 1 0.00 1 0.00
date of separation, if
separated during the year)

(v) Shareholding of Directors

and Key Managerial Personnel as on 31.03.016

SI. | For each of the Directors | Sharcholding at the Cumulative Shareholding
No | and KMP beginning of the year during the year
A | At the beginning of the | No. of % of total No. of % of total
Year shares shares of the | shares shares of the
company company
1 Mr. Balbir Singh - -

(DIN:00027438)

- g,
/’/’.\@r "t?*)—\-.
. -
ol % N

Datewise Increase/Decrease
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in Shareholding during the
year specifying the reasons
for increase /decrease(e.g
allotment/transfer/bonus/swe
at equity etc):

At the End of the year

Mr. Sanjay Kumar Gupta
(DIN:00027728)

Datewise Increase/Decrease
in Shareholding during the
year specifying the reasons
for increase /decrease(e.g
allotment/transfer/bonus/swe
at equity etc):

At the End of the year

Sunil  Aggarwal (DIN:
06029286)

Datewise Increase/Decrease
in Shareholding during the
yvear specifying the reasons
for increase /decrease(e.g
allotment/transfer/bonus/swe
at equity etc):

At the End of the year

Beenu  Agarwal (DIN:
00056062)

Datewise Increase/Decrease
in Shareholding during the
year specifying the reasons
for increase /decrease(e.g
allotment/transfer/bonus/swe
at equity etc):

At the End of the year

Key Managerial Personnel
(KMP)

Mr. Anil Kumar Dua
(Chief Executive Officer)
appointed w.e.f 1% July,
2015)

Datewise Increase/Decrease
in  Promoters Shareholding
during the year specifying the
reasons for increase
/decrease(e.g
allotment/transfer/bonus/swe
at equity etc):

At the End of the year

Mr. Surindra Kapoor
(Chief Financial Officer)
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Increase/Decrease
Sharcholding

Datewise
in  Promoters
during the year specifying the
reasons for increase
/decrease(e.g
allotment/transfer/bonus/swe
at equity etc):

At the End of the year

3 Mr. Amit Kumar Singh
(Company Sccretary)

Datewise Increase/Decrease
in Promoters Shareholding
during the year specifying the
reasons for increase
/decrease(e.g
allotment/transfer/bonus/swe
at equity etc):

At the End of the year

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/acerued but not

due for payment

Secured Loans
excluding deposits

Total
Indebtedness

Deposits

Indebtedness at the beginning of the
Financial year

i) Principal Amount

i) Interest due but not paid

iii} Interest accrued but not due

Total (i+ii+iii)

Change in indebtedness during the
Financial year

e  Addition

¢  (Reduction)

Indebtedness at the end of the Financial
year

i) Principal Amount

i) Interest due but not paid

iii) Interest accrued but not due

Total (i+i+iii)

V. REMUNERATION OF DIRECTORS

PERSONNEL

AND KEY MANAGERIAL

A. Remuneration to Managing Director, Whole-time Directors and/})l’.":;'4:“}:;:1“5%;};?“\-\
NS e

Manager:
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Sl

Particulars of
Remuneration

Name of MD/WTD/Manager

Total

Axaoant

Gross salary

NIL

a)Salary as per provisions
contained in section 17(1) of

the Income-tax Act, 1961

(b)Value of perquisites u/s 17(2)
Income-tax Act, 1961

(C)Profits in licu of salary under
section 17(3) Income-tax Act,
1961

Stock Option

Sweat Equity

Commission

- as % of profit

- others

Others- Provident Fund

Total (A)

Ceiling as per the Act

B. Remuneration to other directors:

SL

Particulars of
Remuneration

Name of Directors

Total
Amount

Independent Directors

NIL

® Fee for attending board /
committee meetings

® Commission

e Others

Total (1)

Other Non-Executive
Directors

e TFee for attending board /
committee meetings

e Commission

»  Others

Total (2)

Total (B)= (1+2)

Total Managerial
Remuneration

Ceiling as per the Act

C.

Remuneration to Key

MD/Manager/WTD

Managerial Personnel

23
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|

Particulars
of
Remunerati
on of Key
Managerial
Personnel

Chief
Executive
Officer

Chief Financial
Officer

Company
Secretary

Total

Mr. Anil Kumar
Dua (appointed
w.e.f 1% July,
2015)

Mr. Surindra
Kapoor (Chief
Financial Officer)

Mr. Amit Kumar
Singh (Company
Secretary)

Gross salary

(a)Salary as per
provisions
contained in
section 17(1)
of the
Income-tax
Act, 1961

243000

180000

108000

531000

(b)Value
perquisites
u/s 17(2)
Income-tax
Act, 1961

of

¢)Profits in lieu
of salary
under section
17(3)
Income-tax

Act, 1961

Stock Option

W

Sweat Equity

Commission

- as % of profit

- others

Others

TOTAL

243000

180000

108000

531000

PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type

the

Act

Section of

Companies

Brief

Description

Brief
Description

Authority
[RD /NCLT/
COURT]

Appeal made, if
any
(give Details)

A.COMPANY

SRR T
SR R AR ST ey ™,

Penalty

N ,f»f: - ) ’\

@

Penalty

i
K

- [E;-f:

- Thenid
AT

7
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Punishment - - - - _

B. DIRECTORS

Penalty - - B - .

Penalty » - - - -

Punishment - - - - .

C.OTHER OFFICERS IN DEFAULT

Penalty - - - - -

Punishment - - - - .

Compounding - - - - -

Respectfully submitted on behalf of the Board

R )

Place: New Delhi
Dated: 30.05.2016

(Balbir Singh ) (Sgnjay Kumar Gupta)
Director Director
(DIN-00027438) (DIN-00027728)
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Kundan Agrawal & Associates
Cormpany Secretaries

Phone: 85-11-43093900

MobHe: 02212467033, 09999415059

tomaih agrawal kundan@gmail.com

Form No. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31° MARCH, 2016

Viursuani to section 204711 of ihe Companies Act, 200 3 and rude  of the Companies (Approinimeni

and Remmmeraton of Managerial Persomrely Rules. 2014)

To

"he Members

M/s N K TEXTILE INDUSTRIES LTD
‘A-1 Maharani Bagh,

‘New Dethi - 110065

We have conducted the seeretarial audit of the compliance of applicable statutory provisions and the
Cadherence © pood corporgie practves by M/s N K TEXTH.E INDUSTRIES LTD (heretnafier
called the Company). Seeretartal Audit was conducted in g manner that provided us o reasonable basis
£ for evaluating the corpormie conducts/statutory complianges and expressing our opinion thereon.

We report that,

8} Maintenmnce of secretarial record is the responsibility of the management of the Company. Our
- responsibility is 1o express an opinion on these secretarial records bused on our audit.

b) We have follewed the audit practices and processes as were appropriate to oblain reasonuble
© o sssurance sbout the correctness of the contents of the secretarial records. The verification was
done on test basis (o ensure that correct facts are veflected in secrotarial records. We believe that
the processes and practices, we followed provide a rensonable basis for aur opinion. We have not
verified the correctness and appropriateness of the financial records and Books of the Company.

Where ever required, we Iave obtained the Management representation about the compliances of
laws, rules and reguiations and happening of events ete. The compliance of the provisions of the
Corporate and other applicable laws, rules, regulations, standards is the responsibility of
nindgement.

0 ¥ Rased on our verification of the Company's books, papers, minute books, forms and retamns filed and

¢ pther records mmintained by the company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of secretarial audit, we hereby
"ireport that in our opinion, the company has, during the audit period covering the financial year ended
on 31 March, 2016 (*Audit Period’) comphied with the statutory provisions listed hereunder and also
that the Company has proper Bourd-processes and complinnce-mechanism in place 10 the extent, in

the manner and subject 1o the reporting made hersinofler:

LU'We have examined the books, papers, minude books, forms and returns filed and other records
. maintained by the Company for the financial year ended on 31 March, 2016 according fo the

L provisions oft

() The Companies Act, 2013 (the Act) and the rides made thereunder;

(1) The Securities Contracts {Regulatron} Act, 1956 (*SCRA’} and the rules made ﬂlereun(_ié?f;

H-23A, 204, Kamal Tower, (Near Sai Mandir), Vikas Marg, Loxmi Nagar, Deihi- 110092(INDIA)
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Kundan Agrawal & Associates
Company Secretaries

Phione: 91-11-43093900

fobile: 09212467033, 494999415059

f-mal: sgrawasl kundan@gmat.oom

(Secretarinl Audit Report for BV 20152016 for M/ N K TEXTILE EINDUSTRIES LTD)

(7Y The Depositeetes Act, 1996 and the Regulations and Bye-taws framed thereunder;

(ivy Foreign Fxchange Muanagement Act, 1999 and the rules and vegnlations made thereunder (o
the extenl of Uoreign Direct Invesmmens, Overseas Diveel Invesimest and  Bxtersal
Commercial Borrowings;

(v) The following Regulations and Chidelines preseribed under the Securilies and Lxchange
Board of ndia Act, 1992 (‘SEIRL Act’) -

(&) The Securities and Exchange Bowd of ndia (Substantial Acquisition of Shares and
Taukeoversy Reguldions, 2011;

() The Securities and Exchangze Board of India (Prohibition of lnsider Trading) Regulations,
1992,

(¢) The Securities and Exchange Board of India (Jssue of Capitat and Disclosure
Requirements) Reguiations, 2009;

{d) The Securities and Exchange Board of India (Employee Stock Option Scheme and
Employee Stock Purchase Scheme) Guidelines, 1999 and The Securities and Exchange
Board of India (Shave Based Employee Benefits) Regulations, 2014 notified on 28
Quatober 2014;

(¢) The Securities and Exchange Board of India (Essue and Listing of Delbt Securities)
Regulations, 2008,

(/) The Securities and Exchange Board of India {Registrars {o an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companics Aot and dealing with ¢lient;

{(¢) ‘Fhe Securities and Exchanpe Board of India (Delisting of Equity Shares) Regulustions,
20609; and

() The Securitivs and Fxchange Board of India (Buyback of Securities) Regulations, 1998,

¥

{vi) Indian Stamp Act, 1899,
Vi) Indian Contract Act, 1872,

{viit) Income Tax Act, 1901 and indirect tax Jaws,
: {ix} Central Excise and Service Tax Act;

. {x) Conral and State Sale Tax/Value Added Tax Laws;
{xi} Applicable Labour Laws; and

{xii) Other applicable Laws;

' Having regard to the compliance system prevailing in the Company and on the basis of presentation
“and Reports made by Compliance Auditors and Internal Auditors of the Company, we further report
that the Company has adequate system 1o ensure the comphance of the other applicable laws
: specifically 10 the Company. e A

234, 204, Kamal Tower, (Near Sai Mandir), Vikas Marg, Laxmi Naﬁér, Delhi-110092(INDIA)
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Kundan Agrawal & Associates
Company Secrefaries

Phone: 93-11-43083500

Mabile: 09212467033, 09999415054

il agrawalkundan@amait.com

(Secretarint Audit Report for F.Y FO15-2006 for M/ N K TEXTILE INDUSTRIES 11

We have also examined compliance wilh the apphicable clauses of the followiny:
# Secretarial Standards issued by The lnstituie of Company Seerctaries of Indis.
@ Listing Apreements with Stock Exchanges in India.

During, 11 period under review 1he Company has complied with 1he provisions of e Act, Rules,
Regulations, Guidalines, Standards, efe.

We further report that

& The Board of Directors of the Company is duby constinmed with proper bafance of Executive
Directors, Non-Executive Divectors and independent  Directors. The changes in the
compaosition of the Board of Directors that 100k Mace during the period under review were
cwrtied ouf in compliance with the provisions of the Act,

*  Adequate notice is given to all directors to sehedule the Board Meetings, agenda and detailed
notes on agenda were generally sent af lenst seven days in advance, and a system exists for
seeking and obtaining fusther information and clarifications on the agenda items before the
meeting and for meaningfil participation at the meeting,

*  All decisions at Board Meetings and Commitiee Meetings are carried out by majority as
recorded in the minues of the meetings of the Board of Directors or Commitiee of the Board,
as the case may be.

We furiher report that based on the informalion received and records maintainedihere aro
adeqguate systems and processes in the Company commensurare with the size and operations of
the company o monitor and ensure compliance with applicable laws, ruloes, regulations and
guidelings,

For Kundan Agrawal & Agsocintes

(,‘ompam)'1Seér¢ta=r@es A

. Pace: Delhi U

. Date: 13/05/2016 N !
: Kumidan Agrawai
Company Secretary
Membership No. 7631
C.P. No. 8325

H-23A, 204, Kamal Tower, (Near Sai Mandir), Vikas Marg, Laxmi Nagar, Dol 1 10092(INDIAY




Annexure ‘D’

STATEMENT OF PARTICULARS AS PER RULE 5 OF COMPANIES (APPOINTMENT AND

(i)

(ii)

(i)

(iv)

w)

(vi)

(vii)

REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014,

The ratio of the remuneration of each director to the median remuneration of
the employees of the company for the financial year

No remuneration was paid to the Directors of the Company during the Financial Year
2015-16

The percentage increase in remuneration of each Director, Chief Financial
Officer, Chief Executive Officer, Company Secretary or Manager in the financial
year

Name of Key Managerial | Remuneration paid | % increase in

Personnel during Financial | remuneration in the
Year 2015-16 Financial Year

Mr. Anil Kumar Dua, Chief Executive | Rs 243000 NIL

officer (appointed w.e.f 1% July,

2015)

Mr. Surindra Kapoor, Chief Financial | Rs. 180000 NIL

Officer

Mr. Amit Kumar Singh, Comfpany | Rs. 108000 NIL

Secretary

The percentage increase in the median remuneration of employees in the
financial year

During the year under review, there is no increase in the remuneration paid. Hence,
this clause is not applicable.

The number of permanent employees on the rolls of Company

The number of permanent employee on the roll of the Company is three (03)

The explanation on the relationship between average increase in remuneration
and Company performance

During the year under review, there is no increase in the remuneration paid. Hence,
this clause is not applicable.

Comparison of the remuneration of the Key Managerial Personnei against the
performance of the Company.

The Company suffered a loss of 12.03 lacs during the financial year 2015-16 and
there is no change in the average remuneration of Key Managerial Personnel of the
Company.

Variations in the market capitalization of the company, price earnings ratio as
at the closing date of the current financial year and previous financial year and
percentage increase over decrease in the market quotations of the shares of
the company in comparison to the rate at which the company came out with the
last public offer in case of listed companies

The Company is listed with Metropolitan Stock Exchange of india (MSEl) and .
Calcutta Stock Exchange where there was no frading activity during the year ungey;@.
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report. Therefore in the absence of market price, market capitalisation/ price earnings
ratio cannot be calculated.

(viii) Average percentile increase already made in the salaries of employees other
than the managerial personnel in the last financial year and its comparison with
the percentile increase in the managerial remuneration and justification thereof

and point out if there are any exceptional circumstances for increase in the
managerial remuneration

During the year under review, there is no increase in the remuneration paid. Hence,
this clause is not applicable.

(ix) Comparison of the each remuneration of the Key Managerial Personnei against
the performance of the Company

Please refer details given in point (vi) above.

(x) The key parameters for any variable component of remuneration availed by the
directors

Not applicable as no remuneration was paid to the Directors.

(xi) The ratio of the remuneration of the highest paid director to that of the
employees who are not directors but receive remuneration in excess of the
highest paid director during the year
Not applicable

{xii) Affirmation that the remuneration is as per the remuneration policy of the
company

Yes

Respectfully submitted on behalf of the Board

Place: New Delhi
Dated: 30.05.2016

{Balhir Singh ) (Sanjay Kumar Gupta)
Director Director
(DIN-00027438) (DIN-D0027728)
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Chdrtered Accountants

T INDEPILNDENT AUDITOR’S REP()RT |

,iements, whether due 10 S
l’lSldCl‘S mternal f' nanclal_




RKA&@@

Chal tered Accoumam%

_ oontrol relevant to the Company s plcparatlon of tho ﬁnanclai statements that gwe a true and
o fadrview-dn. 01dcr 10" deSign audlt proccdures that are appropriate in the circumstances, but -
not for. the: purpose of - expressmg an opmlon on whether the Company has in place an

. _.-'-adequate internal ﬁnanmal controls: system over i nanc:al reporting . and the operating

i __-_effect:veness of such controls An audlt also mciudes evaluatmg 1he appropr:ateness of the '

016 ("the Order") fssued by the" BRRER e
f. sect;on 143 of the Compames_:_':_r_'_. T




Chartered Accouniants :

d ln our Opmlon thc aforesard standalone finanmal statements comply with thc Accountmg .
_“Standards specified under- Sectlon ]33 of the. Aci :ead wrth Rulc 7 of the Compamcs_
(Accounts} Rules 2014 ' s : . '

. :,:':". '”'f':New Delh:
May 30”‘

:«p Salst. T\{.\\ nu;u 110017 Phone: 99353726305 , Bmailirkaandeogogmail.com
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(,hal tcrcd Accountamq

' ANNL‘XURF “B” TO THE ]_NI)EI’ENDENT AUDITOR’S REPORT

o Reporl on. tlze Intel nal Fmancmi Control Over I‘mancnal Reportmg unde: Clause () of Sub—-
: _sectlon 3 of Sectlon 143 of the Compames Act,42013 (“tllc Act”) -

g Com pany”) ‘a5 of March 3 1, 201 6
- for the year ended on that date

'S Responsmlhty. fo

eporting crtform estabhshcd

ted in the Guldance Note. on Audlt of lntemai Fmanci'al L L

thc Company s mtemal fi nanclal COntrol over ﬁnanclal' e

with the Guidance Note on Aud:t'_f.';' :

olvc ‘performmg_ rocedures to:ob

fi Is over f“ nancla epo

C SA company sinteriia ]
g _:reasonable assurance regardmg the relia l':ty;of financial repomng and: the preparatlon of ﬁnanc1al
-statements for oxtcrna] purposes in accordance with generaﬂy accepted accounting principles.

34

Repom_ng (the “Gmdance Note”) issued: by the. Institute - : SN _
: i i 'd.under Sectlon 143(10) of_.'-"'. . T

ting nd tholr operatmg cffeotl. ehess Our audtt of mternal'_ B

ncluded obtammg an;. understandmg of mternal £i nanc:al .

as S5 g;the-rlsk that a matenal weakncss emsts, and testing and"
ecﬁvcncss of mtemal control based _on the assessed rlsk The' o




RK A& Co

. Chartered Accountants

-lndependent Audrtors Repon tothe members ofthe -
yents for’ the yea1 ended 31 Ma:r_c,h'z._(_)_].é_,zwc report

a_' e company Ac
raph 3(11) of the Order is ot apphcable

‘other 1 terms and.’
te'hsted in; the eglster mamtamed uncler Sectlon

icral to th nterest: of the Company

'regular in the payment of the L

or_npany, in resp_ect of - Ioans, mvcstments and .
f i e*'Compames Act 2013 have been ch

6 _;The Central Government
o 1 48 (1) of the Act for any ervices rendered by the company

e ::___a) Accordmg to: the mformatlo explaﬁaﬁbﬁg;git
'jexammat:on of the records

_;.":'fother 'materlal statutory_ ues have been regularly d posrted durmg the .year by the': R
 Company with the app fties. -

SRR _sm\cl'_. New Dielhi = 110017, Phione: 9953726305 , Emailikaandco@grmaiicon

Jisted in the rogister maintained

and xplanatlons glven '-to' us; and on’ the baSls of our oo

s envisaged _undsr.-Sect_iOh?Bﬂité' S
prescrlbed mamtenance of cost records under Seetlon" FROEE

' _n to us and on the basis of our
thi Company, _amounts --deducted/ accrued in the books ‘of o
el statutory dues- mcludmg income ‘tax, ‘service tax, and .



RKA & Co

" Chartered Accountants

o .(b) According 1o the . mformailon and explanatlons gwen to us, no amounts payable in
“respect of income tax, and: other material statutory dues and so no amount was in arrears

- asat’ 31 March 2016 for a perlod of more than six: months ﬁom the date they became
' ‘_;payable SR :

loans or borrowmgs- from any ﬁnancxal mshtu‘uon

e . Accordmg to the mformation and '
R __j_exammatlon of the records of the

9" Saku,z \‘u\ E)-.,!ha 170{317’ i‘hom, ‘)‘)ﬂ?’{nt}w imaﬂ lkxnndum\:.maﬂ Com
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RKA&CCo

Chartered Accountants

~under section 45-1A of the Reé_er’ﬁ: 'Baﬁ_k-oﬁ_ln’dia Act, 1934 and has obtained the registration.

ForRKA&Co.
S Chartered ‘Accountants
EEs ___Ftrm sReglstrauon Numbcr 013059N

i'Partner R R
o _-'.;._._Membershsp No 085396

193, Saket. New Delhi = 110017, Phioné: 9953726305 , Bmailakaandeoi@gmail.com
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N TEXTILE INDUSTRIES LIMITED
BALANCE SHEET AS AT MARCH 31, 2016

“Note Asat As at
Ref. 31.03.2016 31.03.2015
(Rupees) - . (Rupees}

"~ A EQUITY AND LIAB[LIT!ES

E 'sHAuFHOLD}:RS FUNDS o
© (a) Share capital e E 83,098,320 83,984,320
(b) Reserves and surplus: el e R .2,18,65480 - 2,30,08,493

™

i 32..._NONCURRENTLIABIL]TIES:_- N R N
* Lemgrerprovision A oo o 10790
.U_3,.":CURRENTLIABILIT]ES | G |
-"'Otherc rrent_habxhlles if “

36 931'--" g

903 3, 15 14 55 SETIN

o __B."-ASSETS

1 ..NON-CURRENT ASSI:TS

.No 'current mvcstments i 2,01,18,635 : o .'2,:62:10_2,385 .

e -."_-2";CURRENTASSETS ERRTE ST
! 7130202 0921244
B 30000000 4000000 w
gt T e026 T T3,90,008
L ---102.20,568 53,012,149 - -

_'::-_Short térm loans and ad\iances R
'_.-_'Othe' un-ent asscts T

e amm‘m“y"‘g otes fﬁfmmgp tof g B
“financial statements e TR

For and oi bobalf of the Board of Dircctors

Sanjay Kumar ( upta

'-Balblr Smgh .
I)lrector

* Ditector - .
DIN No 00027438 fDIN No 00027728

_ _‘;:-A'm_it' Kumar Singh i A _.;iSurmdra Kapoor
©. i Company Secretary L Chlef Fmanclal Ofﬁcer

: Vﬂ - Partner S
S Membershlp No 85396

: g Place: Ncw Delhl
Date: 30-05-2016
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: '_..V__-;_- .Profit/Loss after Tax

oy ‘See accompanymg notes formmg part of th 1
Ny _-_:statements ' o - :

i 5Ir'1' tén'ﬁs of;our"r'eport-a'ttéchéd?i

= ;:.For RK A_& Co

Y Partner A
e :-Membershlp No 85396

- Daté: 30-05-2016

NK.TEXTILE INDUSTRIES LIMITED .
STATEMENT-OF PROFIT AND LOSS FOR THE YEAR ENDED 31 March, 2016

Note Year ended Year ended
" No. 31 March, 2016 31 March, 2015

I INCOME: T . S o ‘(Rupecs) (Rupees)

*‘Revenue from: opera‘uons - o o 10 3,94,841 3,61,039

__Othermcome o _ TR EN § G 45,506 -
- 'Total revem_le L Co b o S _ 4,40,347 3,61,039

Tl EXPENSES -
. -"Finance cost
"Other expenses - - NI
il 'Employeé berniefit. cxpenses“
PR :TO’I‘AL EXPENSES

: ]2 ’ . __l' Sl 851994
A3 112,360 T 96,73,509

G4 31,0000 o 47,143 o
R 16433607 U 8,06,646

(A A607)

: ﬂebﬁtf(@.s‘s)pet@re_t.ax:_e

AV Taxexpense:
o .'-Cufrérit-tax: o

0013 GASe0n

SR Bammgs per Eqmty Share
Coo(D)Basicl
(Q)Dﬂuted I

a3 83y
Ay e (08

TR

" For .'an.d'qh_._bqh_ziiiif of ._thé_B:t.)g'rd of Directors -

o .;Balblr Smgh e .Sanjay KumarG 1
& ':-'_Dmactor T SR Director
.-'_.-___'{:_%DIN No. 00027438 /\DINNo. 00027728

Piaoe: NewDelht W &w« CA\W_ar |
R o AmltKumar Smgh ' ‘Surindra Kapoor
Company Secretary - Chief Financial Officer
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' N TEXTI LE INDUSTRIES_ LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED March 31, 2016

Year ended Year ended
31,03.201¢6 31.03,2015
(Rupees) (Rupees)
CASH FLOW FROM OPERATING ACTIVITES
Net profit / (loss) before taxation, and extraordinary :1em<; : {12,03,013) (4,45,607)
Adjustments for: S
Interest income - (3,94,841) (3,61,039)
OQperating Profit before working capital change o {15,97,853) (8,06,646)
Adjustments for change in: ’ _
Increase / (Decrease) in current liabilities . : 27,682 . (22,112)
Direct Tax paid Y o 20,541 (70,674)
Net Cash ﬂow from Operatmg Activities B ol (15,49,630) (8,99,432)
) __CASH I'LOW' I‘ROM INVESTING AC‘TIVIT]ES
Loan rccewebacked L R o : S L 1000(}00 T
Interest eceived - . ‘ Lo T 6,74,928 0 3,58,312
‘Purchiise of invéstmeni i T e e A(45,01,250) .= o (1,25,61,325)
- Prooceeds from sale of investments .. R T 1,05,85,000 - .~ ~1,40,00,000 -
"Net Cash used in InvestmgAchvxtles S : ':- e S L 7758678 S 17,96,987
. cAsH TLOWFROMFINANC!‘NGACTIVITIES B RIEL "
Net mcreasel (decrease) in cash and cash cquwalents - . 6'2,09;.'0:48 ' ) 8,997,555
. Cash and cash cqulvalents at the begmmng of the year o _9;21,-244 ) o . 23,689
" Cash and cash equwa]ents at the end of the year . 71,30,292.13 .0 9,21,244
Net Increase!(dccrcase) in cash & cash- equwalems : 62,009,048 . 897,555

In 'tcrms of our re’p'd'rt apt_ached

: For and on behalf'of t!ie-Bdalj_d of Directors

' l.-'._Billlhil' Singh . " -Sanjay Kumar Gupta

. ‘- Diretor - . Difctor .
© - /DINNo..00027438 - DIN|No. 00027728

ForRKA & Co' -
_ :Cham:red ccountanls

"Me.mbershlp No 85396

- Amit Kumar Siﬁgh Surindra Kapoor

- Place : New Deltii K _ E
. ‘Company Secretary. . ‘Chief Financial Officer

Dated : 30-05-2016 -



NK TEXTILES INDUSTRY LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note 1. Significant Accounting Policies
1) Basis of Accounting

The financial statements of the Company have been prepared in accordance with the Generally
Accepted Accounting principles in India to comply with the Accounting Standards specified
- “under ‘Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts)
~Rules, 2014 and the relevant. provisions of the Comipanies -Act, 2013 '(“the 2013 "Act”)/
~“Cormpanies - Act 1956 (“the 1956 Act™), as. applicable. The financial statements have ‘been:
- prepared ‘on scérual basis under the historical ‘cost convention.. “The accounting policies adopted
- i the preparation-of the financial statements are consistent with those followed in the previous -
year. e - R R - -

2) 'US"_e of _ééti'mates

-~ The fj’)_fépél_rétiqn -of. ﬁnancml tements requires -the -Mahage'fn_ent- of the Company ‘to make
. estimates ‘and assumptions that affect the reported balance of assets and liabilities, revenue and

“expenses and disclosures relating to contingent Tiabilities. The Management believes that the -

estimates ‘used ‘in ‘preparation of nancial statemerits-are prudent and reasonable. Future results
- may differ from these estimates. Any revision to the accountinig estimates or difference between
. the estimates ‘and the -actual results “are recognised in the periods in' which the results are
- _known/materialise or the estimates are revised. L S

3y Cashiand cash equivalents

o Cash'-ibbmpri_'ses'ﬁ(;as'h._6h__;1_‘1_ and- ém_éx_nd'_d_é_épdéi'ts"-W‘iﬂ:i:_.batikjs; -‘Cash.equ_ivalc_:'nts highly liquid
. funds and ‘are ‘readily. convertible “into known ~amounts of cash and ‘which are ‘subject to

‘insignificant risk of changes invalue. . -

. _Ca's'h flows .;arc'frépq’rted_.-usinfg':i-:tl‘:nq': indirect 'method,'threb‘y profit/(loss) before extraordinary
- items and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or
-accruals of past or future cash receipts or payments. The cash flows from operating, investing ‘
-and financing activities of the Company are segregated based on the available information.
5) Revenue -if'e'cq_gnition Rt e
_All Income and :E}_;'per‘;_ses_:a:r:gfa‘cg "tén_‘_c_e:_d on mercantile basis. Receipts on account of Professional
. fees are tecognized at the point of raising the invoice to the customers and are exclusive of
- service tax where applicable. Income from bank deposits is recognized on an accrual basis.

6y Otherincome .~ - .
©Incotne from investments:an

_ from . mer “intérest income is accounted for on accrual basis. Dividend
- income’is acccuhtedlfortwhe' : _ :

ight to recelve it is established. -



7)

8K

NK TEXTILES INDUSTRY LIMITED
NOTES FORMING PART OF THE FINANCIAL 8 I‘ATEM}.‘N'i S

Provisions and contingent liabiliti_es '

~Provisions involving subsianual degrce of estimation in measuremcm are recognized when there
‘is a-permanent obligation as'a. result of past events and it is probable that there will be an outflow
of resources. -Contingent’ hab:lmes are not recogmzed but are disclosed in the notes.

.'-Earnmgs per shal e

' .'_-'_Basw eammgs per. share is: computed by dmdmg the proﬁt/(loss) after tax by the we1ghtcd'

.9)"

Taxes on mcome

' average number of equlty shares outstandmg durmg the year

' -'Prowsmn for current tax for the. ernod is based on. taxable income computed in accordance with

o "the pI‘OVlSlOHS of the: Income—tax Act, 1961

- ‘:.Deferred tax is recogmzed subject: o'- the consnderatlon of prudence, .on tlmmg dlfferences '

1 between: taxable income and:
- that have been enacted of'substan rely. enacted by the’ Balance Sheet date.
- “Deferred tax assets on unabsorbe
+ unless there is' v1rtuaI certamty h

-reallze such assefs.

untmg income and is ‘measured: using the tax rates and tax }aws

eprematlon and catry forward of losses are not recogmzed -
ere will: be sufﬁc:ent future taxabie income available to

Lf;)_



NICTEXTILE INDUSTRIES LIMITED .
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

2. Share Capital

As at 31 March 2816 As at 31 March 2015
Number of Number of
Shares (Rupees) . Shares (Rupecs)
Authorised o
Equity Shares of Rs.10/- éach with voting rights ST 1000006 1,60,00,000 10,00,800 1,00,00,000
Preference Shares of Rs, 10/~ each o ‘ -7 5,00,000 50,00,000 5,00,000 50,00,000
Issited, subscribed & paid up capital
= E'{;'n_i'ty__'Sharggiog'jis,-m_f;_'e;ac_h'wujz;l voting _r'sgms_f'-;.__; : 30832 . $398320 - . 8393832 83,98,320

2.1 Reconclimt:on of numbcr of cqu:ty shares and amoum.outslandmg al thc bcgmnmg and at. lhc end of the reponmg pcrmd

Equlty shares :
: BT -Amount
= 83 98 320

Partlculars oo

-N umbers

. Shnres outstandmg at thc bcgmmng ofthe ycar '

. S : 8 39 832
o Subscnpuon oney teomved during tl:e year - : - B i
i _‘Shares outstaudmg at the end ol‘ (he year : .:' e 8,39 832 e 83,98 320

- 22 Dlsclosurc pursuant to Note No G(A)(g) ofPart I of Schedulc IlI of the Compamcs Act, 2013
; -(Hnldmg 5% of sharc Capltal) S : = . o

'"':-'.:'As‘éisi'nia'i-_'cii-zoiﬁ.' S0 Asat3] March 2015

Nem “*-’"-"—‘-*ﬂ o 27;2‘.2‘:"555 eervdng e Yolholding
KK Modi invcsunent&Fmancnal Scmccst:Ltd i 373 012 T Add2 7 373012 44.42
- HMA Udyog Privaie Limited®* T TR 20000 2997 T 0 L 2,50,000 . 29.77
. Azure Prodots Private Limited - 0 0 Ok 98,720 T L ILTS S 80850 10.71
': Narnyan Sales Private Limited -~~~ oo 70 e : 600807 L was o 55000 L. 6.55
‘Trend Agericies Private Limited L e ; ' 50,000 . 5.97

~ * Assogiate Company .




N.K.TEXTILE INDUSTRIES LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

As at As at
31 March, 2016 31 March, 2015

{Rupees) (Rupecs)

MNote 3.Reserves and surplus

General Reserve . B .
Opening Balance : B : $2,39,71,347 2.39.71,347
Closing Balance = oo 2,39,71,347 2,39,71,347

_ Sta:tut!a.ry re_ser"{re fund* - SRR A AR _ i .
Opening Balance - = .~ R A CETIE UL 35,065 35,065
Co b s L e e 35,065 _ ) 35,065

Surplus -
Opening balance .-~ ~ &

N ing bala o ety (ea312)
{#) Net Profit/(Net Loss) For the'cirrent year . - - (1203018) - (445607)
ST L T 01408 (937919)

IIBGEAS0 . 2,30,68,493

* St'at_t'u'ory reserve created under 'sc_',g'titm_ti'S_#_I'_C_'é)__f ihe R_cé_cr’v{: Bank of India Act, 1934
* ‘Note 4. _Long"ﬁgfm provisions - L

10790 . . 10790

. ‘Contingent provision _'ag'ailix_'s'tfst'éi'r'_adar.d_ a's'sc.t'.s_ - :":: e L .
e A I, 10790 - 10,796

Note 5. Othier current Habilities -

3,460 -

. Statutory Dues .- |
3347

. _()thcrs L
S o 36,931




WK TEXTILE INDUSTRIES LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note 6. Non-current investments

Other Investments
Ivestment in Equity instruments
Invesiments in preference shares

Aggrepate amownt of unquoted investments - Equity shares
Aggregate amount of unquoted investiients - Preference shares

“ Details of Qtlie.i-':l\.!qn-'(_‘urrqn;'Iui'élmenls":"

" Asat As at
31 March, 2016 31 March, 2015
- (Rupees) (Rupcees)

2,01,18,635 1,56,11,385
- 1,05,85,000
2,01,18,635 2,62,02,385
- 5.01,18,635 1,56,17.385
S - 1,05,85,000
o 2,00,18,635 1,62,02,385

SriNo.

N_an‘r)c_ oftthodyCorporate AT

- Neof Sliave / Uniit

" {Amiount in Rs.)

- Asut

;| ;31 Miireh; 2016

! Asat
31 March; ZﬂjS

) ._As al
31 March, 2016

As at

31 March, 2015

@

. |amia Udyog anate le:ted‘ ]
Intgrmational Research Park Lab Ltd 10 237,500 37,500| - 22,55,625 22,55,625
R | - Modi !nvcslment and Fmancxa! Semces P Ltd 210, 37,8191 - 37,819 " 30,56,060 -30,56,060
- Raqutana Devclopcrs Lumted y L L 4500000 - 45,601,250 - -
o e Sub tutal(a) : S 2,01,18,635 ~1,56,17,388) -
RO lnveslments in Prefcrcnce Sharcs Unquomd, fully
: paud np : :
KX Modl !nvesiment and Fmanczal Semces Pvl Ltd :-:_I'ﬁ,58,5.00 - 1,05;85,000 .
] T Sub total (h) : 1,05,85,600
Toial (a + b) 2,01,18,635 - 2,62,02,385

lnvestcmcnt ] Equ
pmd up !

'y_:l:g'strﬂ'fr'néﬁ.ts--_-i!nqqﬁ!éd,'fﬁl_ly:- B

4,100,000

4,06,(}00

~1,03.,05,700

1,03,05,700

e Assoc:atc Company




N.K.TEXTILE INDUSTRIES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

7. Cash and Cash equivalents

Cash in hand
Balances with banks:
In current accounts
In Fixed deposit -

Note 8. Short term loans and advances .

Modicare Lil'rii_te‘d i’
‘Note 9. ;_()ther_caii;i-entfasse{g S -

. Interest receivable

Tax receivable (net of provision) .

Note 10, Révenue from operations . i ge

 -Interest from bank
Interest from other -

.-Note 11..- 'Q.t.het_' mcome -f L
) :Misée]leﬁdus'_lr_lic.b.@-é. : . o
Note 12, Employes hénefit sipenses
Salary e B
 Nofe13. _Financi}'goét : .. :.

_ Iﬁteresf paid - | B

_ Note 14, Othgr:e*pel}'sc'_s__ :

" Advertisement

Statutory Audit Fées .~
Internal Audit Fees :
‘Secretarial Audit fees. .
‘Dematerialisation Fees . - -
‘Filingfees =~
- Listing Fees

Professional Fees - -
Service Charges. © -
Miscellenous Expetises
" Revocation charges

Bank charges -

Vear Ended
- 31 March, 2016

Year Ended
31 March, 20815

- {(Rupees)

1,235

- 5,356
_71,23,70}

(Rupees)

1,235

(5,20,679)
14,40,688

71,30,292 ..

9,21,244

- 40,00,000

C L 30,00,000

38447

51,829

. 3,18,534
2371

90276

S Tieer
3237440 ¢

TTT3.00.905

21
. 3,39,068

T

T 361,039

L uss06

47143

531,000

. 38,056
8,711
5,618

7,500
31635
8,100 0
S 342400
927,720
12,628
2,425
35,500

227

85,994

738,340
.'8,427
5,000
17,500

| 8,426
55,400
4,82,404
© 49,785
17,417
' 310

6,73,509

11,12,360 -

N



N.K TEXTILES INDUSTRY LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note 15:
(A) Related party disclosure under Accountmg Standard 18:-

i ‘Sub31diary Company

Rajputana Developers Limi;;;d - B

u Assocxatc Company
I-I MA Udyog Pvt Ltd

] tﬁeir;ffel'atives are able to exercise




N.K TEXTILES INDUSTRY LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

(B) Earnings per share as per Account.S_landards (AS-20) has:been computed as under:

For the | For the year
year ended j ended
31.03.2016 | 31.03.2015
(a) Net profit / (loss) as per prof t and loss statement (Rupees) (12,03,013) (4,45,607)
_(b)'Weighted average number.of Equity shares 8,39,832 8,39,832
-(¢) Basic and diluted earnings per. share— o (1.43)

(0.53)

(Faee value of share Rs 10 each)

: - (C) The detalls of assets and hab ties in terms of Para 9BB of Non Bankmg Fmancaai Compames

Prudentlal Norms (Reserve Bank of Indla) Drreetzons 1998 are gwen as per ‘Annexure I,

(D) The prewous year s ﬁgures have been regrouped / reciasmﬁed wherever necessary to correspond

: w1th the current years cla531f' catlon / disclosure

“For and on beha!f of the Board of Dlrectors o

S Sanjay Kumar Gupta SRy B "lblr Smgh
- “'Director . - - B
- DIN. 00027728

.ﬁwa\lr'l&w% SA% '

Amit Kumar Smgh

O L .‘_%'Sﬁ'rrndra Kapoor
Company: S_e_clj_etary o

_:;(?hicffF'in'ancial Qfﬁcé:r it

‘Place: New Delhi _
Date: _3(_)4_{_)5__42(_)_1_6' e

_ l.tg




N TEXTILE INDUSTRIES LIMITED
- ANNEXURE ‘A’
Schedule to the Balance Sheet as on 31% March 2016 of a non-deposit taking Non-Banking Financia Company
(as required in terms of paragraph 13 of Non-Banking Financial (Non-Deposit Accepting or Holding)
Companies Prudent:el Norms {Reserve Bank) Directions. 2007)

Particulars : {Rs. in lakh)
Liabilities side : '
1T Loans and advances avar!ed by the non-banking financial | Amount out- Amount
company inclusive of mterest dccrued thereon but not pald standing overdue
a) . | Debentures : Secured - _ : - -
Unsecured g - -

(other than faIIlng wuthm the

: B _ meen_g of publ:c deposﬂs*)
) ..Defered Credlts :

¢}. -1 Term Loans

'---..-d) |:inter-corporate 1oens and borrowrng N o . - -

- :’L'-e)'.-'i: .Commercial Paper .0 oo i e e -

: :{ Other.Loans’ (specrfy nature) R T SR -- -
B *Piease see Note1 below i R :

“Total - -

Assets snde

Amount outstanding

: "i; {2) : Break—up of Loans and Advances mcludlng bills: recelvables [other
| than those included in (4) below] o

a)- | Secured . . S R e : Nil
by Unsecured R ' - Nil
e N I Breal-( up of Leased Assets and stock on hlre and other assets
A | counting towards AFC: activities g
Ty | Lease assets mcludmg Iease rentals under
2 lsundry debtors . - :
1 &) i Finaricial Iease Nil
1 I'b)y | Operating icase . ... Nil
i) - -Stook o’ hire: mcludlng hire:
‘| sundry debtors; -
la) | Assets on “hire Nil
1 1'by:: | Repossessed. Assets 7 Nil
jii) - 'Other loans counting toward AFC actlvrtles s
—._|'a)- | Loahs:where assets have been repossessed SR Nil
: ?b) Loans other than (a) above R L -Nil
g L _ . ' " Total . Nil
(4) | Break-up of Investments : -~ - " -
Current Investments R
1= | ‘Quoted . G L
1oy 'Shares ey Eq’uity o Nil
' L Y Preferenoe : o Nil

C Ay L -Debentures and Bonds ‘ i Nil

i | Units of Matual Funds 70 - B : Nii

1.y | Government Seclrities- “Nil

.. hw) | Others (please speclfy) Nil

I '-Unguoted DTS I :

@) | Sharest ..a)=_~ Eqmty s Nil
1. e Y Preferenoe : L Nil
iy -Debentures and Bonds : : =i Nil

i) | Units of mutugl funds:- Lo e N R ANy Nit
iv) Government Securities - SRR VLAY Nil

“v) | Others (please specify) =~ ol 1L Nil

; : R \EARTI 2 :




Long Term Ilnvestments :

1. Quoted :
i) Shares : aj Equity Nil
b) | Preference ' Nil
i) Debentures and Bonds Nil
i) Units of mutual funds Nil
iv] | Government Securities Nil
v) | Others (please specify) ~ : Nil
2. Unguoted :
) Shar'e’s- a) i Eguity 201.18
' by | Preference i -
i) - | Debentures and Bonds ; . Nit
iy | Units of mutoal funds = Nif
iv): | Government Securities ' ‘ Nil
V) Others (please specify) . Nil
Total 201.18

(5) | Borrower group-wise classifi cat:on of assets financed as § in (2) and (3) above :

: F’Iease see Note 2 below

. Category . Amount net of provisions
Secured . Unsecured Total
. | Re[ated Partieg ** - o '
-a) - Subsrdlanes Pt i S SN Nil ~ Nil |
b) | Companies in the same. group Lo NI Nil Nil
c) | Otherrelated parties -~ 70 o < Nil Nil ' Nil
2, 1 .Other than. related partles T o NI Nil Nil
) - Total NI Nil Nil

{6y investor group-mse classﬁ' catlon of all investments: (current and long term)} in shares and
| securities (both quoted and' uﬂquoted) .

Please see Note 3 below

Category Market Value / Break up Book Value
»-or fair value or NAV (Net of
T oL Provisions)
1.1 Related Parties ™ -~
a) | Subsidiarles : Nil Nil
“b) | Companies in the same group (Holdmg gind 1511.35 201.19
| Felléw subsidiaries) ..
¢) | Other related parties U Nil Nil
- 2. | Other than related parties Nil Nil
' ST Total 1511.35 201.19
(7) | Other information
Particulars . o Amount
i) | Gross Non«Performmg Assets
1 a) | Related parties - " Nil
{ b) . | Other than related: pames Nit
i) | Net Non-Performing Assets .
a) | Rélated parties 7 - - Nil
by ] Other than related parties . Nil
i} | Assets acquired in satisfaction of debt Nii
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Chartered Accountanis
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Report on the Consolidated Financial Statements

We have audited the accompanying consolidated linancial statements of NACTEXTILES INDUSTRY
LEIMITED (hercinalter referred to as “the Molding Company™) and its subsidiavies (the Holding
Company and its subsidiaries together referred 1o as “the Group™) and ity associates comprising ol the
Consolidated Balance Sheel as at 318t March,2016, the Consolidated Stateiment of Profit and Loss. the
Consofidated Cash Flow Statement for the year thes ended asd a summary of the significant accounting
policies and other explanatory information (hercinafler refemred 10 as “the consolidated financiat
statementy™.

Mastagement's Responsibility for the Financial Statements

The Holding Company’s Board of Dircctors is respansible for the preparation of these consotidatudd
financial statements in terms of the requirement of the Companies Act, 2013 (hercinafter referred (o as
“the Act™ that give a true and Tair view of the consolidated financial position, consolidated financiad
performance and consotidated cash fows of the Group including its associates in accordance with the
accounting principles generally accepted in India, including Accounting Standards spectiied wider
Scetion 133 ol the Act, read with Rule 7 of the Companies {Accounts) Rules,2014. The respective Board
of Directors of the companies included in the Group and of its associates are responsible for maintenance
ol adequate accounting records in accordance with the provisions of the Act for safepuarding the assets
of the Group and for preveniing and detecting frauds and other irregularities; the selection and
application of appropriate accounting policies; making judgements and estimates that are reasonable and
pradent; and the design, implementation and maintenance of adequate internal financial controds, that
were operating effectively lor ensuriog the accuracy and completeness of the aceounting records, i‘CICV‘ili‘li
fo the preparation and presentation of the financial statements (hat pive atrue and fair view and are lree
from materiab misstalement, whether due 1o Traud or erros, which have buen used for the purpose of
preparation of the consolidated linancial statements by the Directors of the Holding, Company. as
dloresitdd,

Auditor’s Responsibility

Our responsibility s 1o express an opinion on these consolidated financial statements bused on our awdi,
White conducting the audit, we have taken into aecount the provisions of the Acl, ihe aceounting asd
auditing standards and matiers which are required 1o be ineluded in the anelit report under the provisions
of the Act and the Rules made thereunder.

We condueted our audit in accordance with (he Standards on Auditing specified under Section i--t:’i( 1 al
the Act. Those Standards requive thal we comply witly ethical requirements and plan and perlorm the
audit (o oblain reasonable assurance aboul whethier the censolidated financial statements are free Trom
miterial misslaiement,

P et twens [ati DO Phoer SUEEFGAE Dnndb rkaiehes vt oo
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Chartered Accountanis

A audit mvolves performing procedures 1o obfain audit evidence aboul e wmounts and the disclosires
in the consolidated financial statements. The provedures selected depend on the anditor™s ndpesient,
mchuding du assessment of the risks of materia] misstniement of thw cotsobidated Hnanciol staemenis,
nens, the auditor considers internal finoneia]

whether dee o fand o crror, In making those risk as
control relevant tw the Holding Company's preparation of the consolidated financial statenients that give
actrue and Faiv view inorder 1o design audit procedures that are appropriie in the circemsianees. but not
for the purpose ol expressing an opinion an whether 1he Holding Company has in place an adeqguate
ternal financial controls system over financial reporting and the operaling effectiveness ol sueh
controls. An audit also inctudes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Holding Company’s Bourd of Dircctors, as well
as evatuating the overall presentation of the consolidated linancial statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other auditory
i erms of their reports referred to in fhe Other Mat(er paragraph below, is sulficient and appropriake 1o
provide a basis Tor our audit opinion on the consolidated {inancial statements.

Opinion

I our opinion and 1o the best of our information and according, to the explanations given to us, the
aforesatd consolidated Financial statements give the information required by the Act in the mamer so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the consolidated state of aftairs of the Group and its associates as at 3 [st Mareh, 2016 and their
consolidated profit and their consolidated cash flows for the year ended on that date.

Other Maifter

I case of HMA Udyop Private Limited, the linancial statements / financial information have buen
audited by other auditors whose reports have been furnished 4o us by the Management and our opinion on
the consolidated {inancial statements, in so far as it relates o the amounts and disclosures included in
respect of these subsidary and our repord in terms of sub-sections (3) and (11) of Section 143 of the Act.
inso far as il refates (o the aforesaid subsidiary is based solely on the reports of the other auditors,

Our opinion on the consolidated financial statements, and our report or Other Legal and Regulatory
Requirements below, is not qualified in respect of the above matter with respect (o our relionce on the
work dane and the reports of the other auditors and the (inancial slatements / financial information
certilied by (he Management,

Errther the company has granted loans o director which are in contravention to (he provisions of Section
185 of Companies Act, 2013,

Reporton Other Legal and Regulatory Requirements
I As required by the Companies (Auditor’s Report) Order, 2005 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of Seetion 143 of the Act, based on the comments

in the auditors™ report of the Holding Company and subsidiary company incorporated in India, we
give in 1the Annexure a statement on the matters specilied in parapeaph 3 and 4 of the Ordor. o the
extent applicable,

DEmabet e Dalie OB Phone BRGS0 Dimatbdiondes des il o
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Chartered Accounianiy

2o s required by section FU33) ol he A, we report Hhat

A We hive soueht and obtained afl thie informstion wd explanstions which 1o the b o orn
Ritnwlvdpe aod bedicl were seLessiry for il purpose of o audin:

B) Ty oar opinion proper bouls of necount A5 required by L Taive boen hepr by Uie ¢ LDy so Ty
s appenis frons our examination o! thuse bk

e} The Consolidated Batinee sheel Jhe Consotidated Staement of Peolit and 1ose necaonnt i
Consolidaled Cash Tow dealt with by Usis Report are s agrecment witls the books of necownt and
relers:

d) I our opinion. the aforesiid consolidated financinl stilements conmply with ihe Aveonnting
standards specified under Section 133 ofthe Act, read with Rule 7 ol the Clernpaimies (Aceounts)
Ruttes, 20004,

e Oncthe basis ol written representations received from e directors as on Mareh 31, 2010,
taken on record by the Bourd of Dircotors, none of the directons s disgualitied as on Mareh 31,
2016, from being appointed as a divector i lernw of sub-section {2) of section 164 of (e
Companies Act, 2013,

JSor R A& Co
Clartored Accountants
(Firm's Repisteation No, 013050N)

RAJEEY KUMAR AGRAWAL
Prrtner
(Memhership No. 083390}

Nosy Deihi
My 300 2016
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REK A& Co

Chartered Accountants

Ansesure to the Independent Auditors” Report on Consolidated Fhiancial Siatements

(Referred o in Paragraph 1 ander Report on Other Legal and Reguiatory Reguirements” section of our

reporl ol even dale)

Ourveporting on the Order include the subsidiary company and associale company incorporated in India.,
(o which the Order is applicable, which have been aadited by other anditor and our report in respeet ol
the entity is based solely on the reports of the other auditor, 1o the extent considered applicabie for
reporting wider the Order in the case of the consolidated financial statements.

) Inrespeet of the fixed assets of 1the Holding Company and subsidiary company does not holkd asy
physical {ixed assets. Thus paragraph 3(1) of the order is not applicable.

The Company is primarily non-banking finance company. Accordingly, # does nol hold any
physical inventories. Thus, paragraph 3(ii) of the Order is not applicable,

[

3)  According to the information and explanations piven 1o us and on the basis of our examination of
the records of the Company, the company has granted loan, to another company, covered by
clause (76) of Section 2 of the Companies Ac(, 2013,

o Inour opinion, the rate of interest and other (erms and conditions on which the loans had
beerr granted 1o the hodies corporate listed i (he register nmintained under Section 189 of
the Act wore not, prima facie, prejudicial w the interest of the Company.

b In the case of the loans granted to the bodies corporate listed in the register maintained
under scetion 189 of the Act, the borrowers have been rvegular in the payment of the
principal and interest as stipulated,

¢, There are no overdue amounts in respeet of the loan granted 1o a body corporate listed in the
repister maintained under scetion 189 of the Acl.

1) According o the information and explanations given 1o us holding company and its subsidiary
and on the basis of owr examination of the recards of the Company, in respeet of loans,
investments and guarantees, the provisions of Section 185 and 186 of the Companics Act. 2013
have been compliod with,

5) The company has not accepted any deposits from public as envisaged under section 7310 76 of
Companies Act, 2013,

6) The Central Government has not preseribed maintenance of cost records under Section 148 (1) of
the Act for any services rendered by the company.

Gt ey Bt DTO0EY . Phone: GUAY 030 Dnwabrkaamdoo e eiloon
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Chartered Accountant

1w Aceording to the itormaion and explanaions given (o s and oo the basis of obe exasaination
of the records of the Company, amounts deductod/ acerned e books of secount in rospect af
uncisputed stattory dues including income tax, seevice tax, and other material statutory dues
have been regularty deposited during the year by the Company with the approprizte asthorisics.

b According to the information and explanations given (o us, no amounts payable in respect of
meome tax, and other material statwtory dues and so no amount was in arrears as ot 31 March
2G16 for & period of more than six months from the date they became payable.

8) The Company does not have any loans or borrowings lrom any financial institution, banks,
novernment or debenture holders during the year, Accordingly, paragraph 3(viti) of the Order is
not applicahte.

9) The Company did not raise any money by way of initial public offer or further public ofter
Gneluding debt instruments) and term loans during the year, Accordingly, paragraph 3 (ix} of the
Crder is not applicable,

10} According 1o the information and explanations given to us, no material fraud by the Company or
any fraud on the company by is officers or employees has been noticed or reported during the
course of owr audit,

H) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not paid any managerial remuneration,

I2) In our opinion and according to the information and explanations given to us, the Company is nol
anidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable,

[3) According to the information and explanations given o us and based on our examination of’ the
records of the Company, transactions with the related parties are in compliance with sections 177
and 88 of the Act where applicable and details of such transactions have been disclosed in the
lnancial statements as required by the applicable accounting standards.

l4) According to the information asd explanations given 1o us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or Tully or pastly convertible debentures during the year.,

15) According to the information and expianalions given w us and on the basis of our examination of
the records of the Company, the Company has not entered into any non-cash transactions with
directors or persans connected with him, Accordingly, paragraph 3{xv) ol the Order is nol
applicable.




kK A& Co

Charlered Accountants

oy Acording fo the nformwiion and explanations given o os and on the bists of our exininnlon of
the records of the Company, e Company s regeired o be registersd uader sceton 4544 of the
Reserve Bank of Indin Act, 1934 and hay oblained the regisiration,

For R KA & Co.
Chartered Accountants
Firm's Registration Number ; 013059N

r@-{j A
CA RAJEEY KUMAR AGRAWAL

dartner

Membership No.: 085396

New Dethi
May 30, 2015
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METEXTHLE INDUSTYRIES LIMITED
Consolidaied Bulanee Sheet as o1 37t March 3016
{Aaronend i §

}
Particulary E‘:Q As at Marel 31, 2010 | As ue March 31, 3015

BOQUITY AND LIABILITIEG
Shareholders® furds
share cipiad 2 B3N8 8398320
Roeserves and surplus 3 10,28, 78, 10Y 2.30,68,493
Minority interest 9,81,432
Now-cirrent linbilitics
Lang-tern provision 4 FO,790 10,790
Cuarrent liabillties
Other eurvent liabilitics 5 70,011 30,934

TOTAL 17,23,39.622 3,15,14,534
ASSETS
Nouw-current assets
Goodwill an Consolidation 81,212 -
Non-current invesiments G 15,66,16,273 2,62,02,385
Current nssets
Cash and cash equivalents 7 1L,258,51,779 021,244
Shorl terny loans and advances i 30,00,000 40,00,000
Other current assets ) 94,358 3,090,905
Accompanying notes 1 to {9 form
part of the Financial Statements

TOTAL 17,23,39,622 3,15,14,534

A per our reporl of even date altached For and on behafl of the Board of Directors

For RV, AL & Co,
Chartered Accountants
Firm Registration No.: 013059

A

k\‘k W,;B

Balbir Singh ' Sanjay Kumar Gupla
Pariner Director ~ Director
Membership No.OB5396 DIN No. 60027438 [ PIN Na. 00027728
re - - i A . -
“ff} vk EETEVYS S . Hu]( N i v L( { ,5"1.'l,u{;;""“"‘\i/;”"
Place @ New Delhi Amit Kumar Singh V' Surindra Kapoor
Dated :30-05-2016 Company Sceretary Chief Financial Olficer
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NETEXTILE ENDURSTRIES LIMETED
Consolidated Statement of Prafi and loss for the vesr ended 3ist Mareh 2016

{Amount i Ba)

Particulars

For the year ended

Note Mo,
Note No fdareh 35, 2016

Far the vear ended
farch 51, 2615

PO

Revenue from operations
Other income

Total Bevenwe
EXPENSES:

Finanee cost

Qther expenses

limployee benefit expenses
Totad Expenses

Profit / (Loss) before tax

Tax expense:
Current tax

Share of Net profit of associate

Profit after tax but belore minority interests
Minority interest for the year

Net Profit / (Loss)

Earnings per Equity Share

(1) Basic

(2) Diluted

Aceompanying notes [ to 19 form
part of the Financinl Statements

Profit afler tx but before result of agsociates and minority interests

301039

Y] 4308806
i 45,5006
484,303

3061050

12 . 85,994
£ 11,32,013 6.73,309
P 5,31,000 47,0143
16,063,013 806,646
(11,78,621) (445,667
7,537 )
(11,86,158) (4,45,607)
1,45,57,525
1,33,71,367 (4.45,607)
3,054 -
1,33,68,313 (4.45.607)
15.92 {0.53)
1592 (0.53)

As per ous report of even date attached
For R K. AL & Co.

Chartered Accountants

Firm Repfsfration Ne.: 013059N

CA Hifeev Kunbar Agraaly,
Paytner
Membership No.085396

Piace @ New Delhi
Dated : 30-05-2016

4 : i I o[
#?M\,'\,Lh){' 'i-f_.)t.k..um‘ ‘g‘»'“\‘vkl \

FFor and on bebalf of the Board of Directors

Balbir Sinph
Director
1N No, D274 38

Amil Kamar Singh -
Company Sceretary

Al

Sanjay Kumar Gupta
Director
DIN No. 00027728

{ ) [2 ’%) LI\.';:,/'/‘
Surindra Kapeor
Chief Financial Officer



NACTENTHE INDUSTRIES LIMITED
Consolidsted Cash Flow Statement for vhe year ended AMareh 31, 2006
{Amountin K.}

-------- Fovthe yesr o For the yosi
Pavtesiseg caded 310320016 ended 3532015
A Cush Mow §rom operating activities
Net profit 7 (Joss) before wxation, sod exusordingry iiems (F1.78.G2 1) [CIERNEINE
Adjustments for
futeres! e {4, 38,880} 13,068,039
Operating profif before working capitad changes {16,17.507) {8,06.6:16)
Preereise £ {Inerease) Joars and advanees - -
Inerense £{Recrcase) i e Habiliies 24633 (22,0123
Cash generaied from spertiong (1A80.874) PRREANy
Direet Fax peud 14,521 (HLO74)
Met cusl flow feont eperatiag activiries (15,R2,353) (8,99.132)
1. Cash Flows from investing aceivities
Proceeds from issue of share capital 496,073
Loun receive back H,00,04H) .
Interest received 7,19,065 158312
Purchase of investiment (58,01,254) (1,25,61,3258}
Proceeds from sale of investiments 105,885,000 §,40,00,000
Net ensh fow fronr investing activitios 1,12,16,535 897,555
. Cash Flows from finaneing aetivities
Net trerease / (deerease) in ensh and ensh equivaleats (A + B+ ) £, 12,16,535 §,97.5585
Cash and eash equeivalents at the begianing of the year ¥ 13,35,243 23,689
Cash and eash equivatents of {he end of the year 1,25,51,778 921244
Compuonents of cash and cash equivalents:
Cush and cheques on baad 2,205 1,235
With banks - in current sccount 1,28,49,483 9,20,009
1,25,51,778 921,244

* Inctudes Rs 413999 pertaining 1o Subsidinry
As per our report of even date attaclsed For and on behsll of the Board of Directors
FFor RK AL & Co.

Chartered
I Regi

Q&Alu.z\‘ﬂw\
Balbir Singh Sanfuy Kumar Gupta
Divector Iirector

DIN No. 00027438 I2IN Mo 00027728

CA Rajeev Ksmar
Pariner

Membership No.085396 )
w...{\\_f‘.{‘;:ﬁ" ‘;{?k-‘\.‘-ﬂ‘«\ _g? A ‘4_\ {/ A ﬁ,\{///
VSV e
Place @ New Delhi Al Komar Singh \ S;lrintlra‘l Kapour
Dated 1 30-05-2016 Company Secretary Chief Financial Officer




N TEXTHLES INDUSTRIES LIMITED
NOTES FORMING PART OF THE FINARCIAL STATEMENTS

]

Note L. (A) Significant Accounting Policies

¥

2)

4)

6)

Hasis of Accounting

The financial statements of the Company have been prepared in accordance with the Generally
Accepted Accounting principles in India to comply with the Accounting Standards specificd
under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companics (Accounts)
Rules, 2014 and the relevant provisions of the Companies Act, 2013 (“the 2013 Act™y/
Companies Act 1956 (“the 1956 Act™), as applicable. The financial statements have been
prepared on accrual basis under the historical cost convention, The accounting policies adopted
in the preparation of the financial statements ave consistent with those followed in the previous
year,

Use of estimates

The preparation of financial statements requires the Management of the Company to muake
estimates and assumptions that affect the reported bajance of assets and liabilities, revenue and
expenses and disclosures relating to contingent [iabilitics. The Management believes that the
eslimates used in preparation of financial statements are prudent and reasonable. Future results
may differ from these estimates. Any revision to the accounting estimates or difference between
the estimates and the actual results are recognised in the periods in which the results are
known/materialise or the estimates are revised.

Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks, Cash equivalents highly liquid
funds and are readily convertible into known amounts of cash and which are subject to

insignificant risk of changes in value,

Cash flow statement

Cash flows are reported using the indirect method, whereby profit/(loss) before extraord inary
items and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or
accruals of past or future cash receipts or payments, The cash flows from operatin g, investing
and {inancing activities of the Company are segregated based on the available informatjon.

Revenue recopnition

All Income and Expenses are accounted on mercantile basis. Receipts on account of Professional
fees are recognized at the point of raising the invoice 1o the customers and are exclusive of
service tax where applicable, Income from bank deposits is recognized on an acerual basis.

Other income
Income from investments and interest income is accounted for on accrual basis, Dividend

income is accounted for when the right to receive it is established.
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NACFEXTILES INDUSTRIES LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Provisions and contingent Habilities
Provisions involving substeniiat degree of estimation in measurermoent are recognized when there

s a permanent obbgation as o resull of past events and it is probable that there will be an outflow
of resources, Contingent fabillies are not recopnized but are disclosed in the notes,

Earnings per share

Basic camings per share is computed by dividing the profit/tioss) after tax by the weighted
average number of equity shares outstanding during the year,

Taxes on income

Provision for current tax for the period is based on taxable income computed in accordance with
the provisions of the Income-tax Act, 1961.

Deferred tax is recognized, subject to the consideration of prudence, on timing differences
between taxable income and accounting income and is measured using the tax rates and tax laws
that have been enacted or substantively enacted by the Balance Sheet date.

Deferred tax assets on unabsorbed depreciation and carry forward of losses arc not recognized
unless there is virtual certainty that there will be sufficient future taxable income available to
realize such assets.




LB TEXTILES INDUSTRIES LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

T(B) The consolidated Financlal Statements present the consolidated Accounts of Chase investmenis
Lid. with its following subsidies and Associate:

Courntry of Proportion of Ownership
Hame Incorporatin of interest

As on 3ist As on 3ist
March 2016  March 2015

A, Indian Subsidiaries
Rajputana Developers Limited. India 81.88

B. Indiarn Associates
HMA Udyog Private Limited. india 40

C Disclosure mandated by Schedule HI of Companies Act 2013, by way of additional information

Net Assets i.e, total assets

minus total liabilities Share in Profit/ (loss,

Name of Entifies

As a % of As a % of
consolidated An':gt::;é;? S+ consolidat Amount(R

net assets ed Profit  inlacs
Parent:
N.k. Textile Private Limited 15.09% 258.44 (9.00)%  (12.03)
Subsidiary:
indian
Rajputana Developers Limited 3.16% 54.15 0.13% 0.17
Minority Interets in Subsidiary (0.57Y% (8.81) {0.02)% (0.03)
Associate:
HMA Udyog Private Limited

82.32% 108.89%

Total 100.00% 100.00%

b




(i)

(%)

. Sire eapital

AUCFEXTILE INDUSTRIES LIMITED

fAmnant in 1)

Pariicniars

Asal 3ist &arch 2410

Asal 31 March 20158

Number Amonang

Numher

Aroent

Authoriaod Capital

ity Shures of Ra. 10/~ cach
Preference Shaves of Ry, 10/« cach

fusned, Subsesibed & Paid wp Caplial

Lguity Shares of Rs 10/ cach

Tolad

3,000,000
5. 00,000

1,00,00,006
SL00.000

§OL00.600
500,800

ELG0O,00,000
fit]_i](}_(}(!&}w

Fa, 400,000 150,000,006

iR OG0

ESOLO0U00

839,832 83,098,320

BA0,837

83,98,320

§,39.832 §1,98,320

8,309,832

83,098,320

Reconcilation of equity shares outstanding at (he beginning and at the end of reperting period

) Equity Shares
Particatars - -
Number Amount
Shares outstanding at the beginning of the year 8,390,832 81.98.320
Shares issued during the year - -
Shares outstunding at the end of the year §,39,812 83,098,120

Disclosure pursuant 1o Note no. 6{AR) wnd 6{AN Y of Parl 1 of Scheduie 111 4o the Companics Act, 2013

Name of Sharcholder As at 31 Muarch 2016 As al 3t Maveh 2015
No, of Shares held[ % of Nlolding | No. of Shares held | % of Holding
KK Modi Investment & Financial Services Pel 14d 3,73,012 44,42 3,73,012 44,42
HMA Udyog Private Limited 2.50,000 20,71 2,50,000 2977
Axuve Prodets Privaie Limited 08,720 11.75 RO.950 10.7%
Narayan Sales Private Limited 60,050 115 55,000 6.55
Trend Apencies Privide Linited 57,950 6,90 50,100 5.97

3
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NAGTERTH R AN URTRIES LI e

b feserves and surplus

Patrlielues

s Atareh i,

2016

A st Mareh 2,

Lhmonat in B

s

Goneral Keserve
Cipeng Palancg

Closing Balunee

Stniutary veserve [

2T AT

F LN

2407847

ERIKINY)

Cpening Balagee 45,065 5,005
36,065 35,065
Capitnl Reserve lund
CGroup's share ol associste (s on the date of neguisition i, 30/03/2014) 11,31,57,349
Closing Balunee A& 80 |
Surplus
Opening alanee {0 37.984) A
() Nt ProfitiNe Losa) Tor the esrent v 133,668,313 {1,45,607)
{) Group's share of pysociste (ulter the dule of sequisition, upto 31/03/2018) 1, 3283814 “
(-3 Minority imerest in pre-acquisition profit 018,318
(+) Minority imerest in pre-aoguisitlon pofit trassferred 4o )3nlanee $heet (978,378
247,14,208 (9,37919)
Totsd 16,28,78, {69 2,00,68,493

* Statntory reserve eremed undor seetion 45-1C of the Reserve Bank of Tndia Aet, 1

4, Lamgy term provistons

)14

(Amonnt in 1y}

Ay at Mareh 311,

As 1 Museh 3st,

LY o
Particulnrs 2016 2015
Contingent provision against stundurd nssets 0,790 1{,790

Tolnd £), 790 10,790
A Other eirvrent Hahilities
(Amom in R}

ARPR As af Maich 318ty Al Mareh 31st,
Purticulars 2016 2014
Audit fee payabie tv. 8806 Y966
Sew. Audit fees payuble 1500 150
TS payuble - 3460
Sundry Creditors 43,525 16,005

Totnd 70,4911 36,931




bs



NUCTENTHE INDUSTRIES LIMITED

G, Nog-curreil investmenty

A moih il dn By

Particustary

A at Nach

31, 20160

Ax ol Alareh
A1, 2008

Odher invesomenis

Bvestineith 0y it

resbrb Gy

vestmenis i preference shares

‘Togal

AL,

15,06,16.273

262,02 385

Pravidcubirs

Aaoat Maveh

A oud Aareh

31,2006 Ji, A
Agpregate amount of mguoted investments - Eauity shares 15.06,16,273 1,56,17.385
Apgregate snsount of nquoted investments ~ Preference shares - 105,845,000

15,60,10,273 2,62,02,385

Dedails of Other Now-Current Investmenis:

Ence No. of Shure / Unit {(Awount in Rs.)
$r, No. | Name of the Body Corporate "“""" Asal Marchi  As af March As nt Mareh]  As nt Mauch
e 31,2016 31, 2085 31,2006 31, 2015
share
() Envestement in Equity Insteasments - Unquoted, fully paid
HMA Udyog Private Limited* 10 4,060,000 4,00,000 1,03,05,700 1,03,05,700
Giroup's Share of profit upto the dute of acquisition 11,31,57,549 -
Ciroup's Share of profit afler sequisition upto 31/03/20135 1,32,83,814
Groap's Shave of prolit for the year 1,45,87,525 -
international Research Paek Lab Lid 19 37,500 37,500 22,55,625 22,55 625
K.K.Modi Iavestment and Financial Services Pyl Lid. 10 37819 17,819 30,56,060 30,56,060
Sub total () 15,60,16,273 1,56,17,383
{m bnvestmends in Peelevence Shaves - Ungnoted, Tully paid ap
K.K.Modi investmens and Financinl Services Pvt, Lid, Hy 10,58,500 - 1,05,85,000
Sub toiak (b) - 1,05,85,000
‘Fatal (a -+ 1) 15,66,16,273 2,62,02,385

* Associate Compony

b6




NECTEXNTILE INDUSTRERS LIMETED

7. Cushoand Cash equivalents

{Amount v Bs)

Parvticuinrs

A at Macch 35,
206

As st Mareh 3ist,
N

Cash on hand

Ralances with banks:
iy curenst acoonits
in Fixed deposit

Total

2295

F25,27.0649

1,235

(320079
14,40,688

12551,779 |

9,21,244

8. Short term loans and advances

(Amount in Ry}

Particulars As at March 3st, As at Mareh 313,
T 2016 2015
Maodicare Limited 30,00,000 A40,00,000
Total 33L,00,000 406,00,000
9, Other current assets

(Amounat in Rs.)
Particulars As at March 3ist, As at March 31st,
2016 2015

Interest receivable 38,447 3,18,534
Tax receivable (net of provisien) 51,911 72,371
Total 90,358 3,90,905

10. Revenue from opevations

{Amount in Rs.)

FFor the year ended

For the year ended

Particulars ‘
articulars March 31,2006 |  March 31, 2015
Interest from bank 1,15,142 21,971
Interest from other 323,744 3.39,068
Tatal 4,538,886 361,039
Ff Other income
{(Amount in Rs.)
. For the year ended | For (he year eided
§ Py "yt
Particulars March 31, 2016 March 31, 2015
Miscellenous Income 45,500 -
Total 45,506 -




12, Fmployee henefit expenses

CAROE s s

For the year ended

For the year ended

ForF e -
Farticulirs Afarch 31, 2016 Kiareh 31, 2015
Salary 51000 47,145
Total 5,351,000 143
13, Flanee epst
{Amount in Hs.j
Particulnts For the year ended | For the year ended
‘ ) Mareh 31, 2010 Mareh 31, 2015
Interest paid 85,994
Total 85,994
14. Other expenses
{(Amount in Rs,)
Particalnrs For the year ended | For the yeur ended
Artieutar Mareh 31, 2016 March 31, 2015
Advertisenicat 38,056 38,340
Stotutory Audit Pees 15,074 8.427
tnternal Audit Fees 5,618 5,000
Secretarial Audit fecs 7,500 7,500
Dematerialisation Fees 31,635 8,426
Fiting fees 11,700 55,400
Listing Fees 34,240 4,82,404
Professionad Fees 9,37,181 49,785
Service Charges 12,628 17,417
Miscellenous Bxpenses 2,425 810
Revocation charges 35,500 -
Bank charges 456 .
Total 11,32,013 6,73,509

&




NE TEXTILES INDUSTRIES LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

MK FEXTILEY INDUSTRIES LIMEYED

15. BASIS OF CONSOLIIATION

The Consolidated Financial Staternents have been prepared in accordance with Accounting
Standard 21 (AS 21)-"Consolidated Financtal Statements” and Accounting Standard 23 (AS 23) -
“Accounting for Investments in Associates in Consolidated Financial Statements” nofified under
Rule 3 of the Companies (Accounting Standards) Rules , 2006,

a) Principles of consclidation

The consolidated financial statements relate to N.K Textiles industries Limited ('the Company’) and
its subsidiary companies. The consolidated financial statements have been prepared on the
following basis:

- The financial statements of the Company and its subsidiary companies have been
combined on a line by line basis by adding together the hook values of like iterns of
assets, liabilities, income and expenses, after fully eliminating intra-group balances and
intra-group transactions resulting in unrealized profits or losses,

- The consolidated financial statements have been prepared using uniform accounting
policies for like transactions and other events in similar circumstances and are presented in
the same manner as the Company’s separate financial statements.

- The excess of cost to the Company of its investment in a subsidiary company over the
Company's portion of the equity of the subsidiary at the date on which investment in
subsidiary is made is recognized in the financial statements as goodwill,

b} The subsidiary (which along with N.K Textiles industries Limited, the Parent, constitute the
Group) considered in the preparation of these consolidated financial statements are;

Name Country of Percentage of voting power as
incorporation March 31, 2016
%
Rajputana Developers India 81.88
Limited

b9




NME TEXTILES INDUSTRIES LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

These Consolidated Financial Statements are based, in s0 far as they relate to amounts inciuded in
respect of subsidiaries, on the audited financial statements prepared for consolidation in accordance
with the reguirernents of AB 21 and AS 23 by the aforesaid entity.

16. In opinion of the Board, the current assets and loans and advances are approximately of the value
stated, if realized, in the ordinary course of business. The provisicn for all known liabilities are adequate
and not in excess of the amount reasonably necessary.

17. Earnings per share as per Account Standards (AS-20) has been computed as under:

For the | For the year
year ended | ended
31.03.2016 | 31.03.2015
(a) Net profit / (loss) as per profit and loss statement (Rupees) 1,33,68,313 (445607
(b) Weighted average number of Equity shares §,39,832 8,39,832
(c) Basic and diluted carnings per share- 15.92 (0.53)

(Face value of share Rs. 10 each) '

18. The Previous year's figures represents standalone figures of the company as the consolidated
Balance sheet has been prepared for the first tine during the year under review,

19. The previous year's figures have been regrouped / reclassified wherever necessary to correspond
with the current year's classification / disclosure.

For and on behalf of the Board of Director

- ‘)”,_,...-w-“""‘t';:-‘i-’;:?ﬁ—> ;3 "

Sanjay Kumar Gupta Balbir Singh

Director Director

IDINL. 00027728 k DIN. 40027438

. » 3 Yy, ’-“‘,..

-‘@\,\k«l‘iﬁ 4. g b“x’ "’“(j' {\\‘ \ \/L{\ ‘ ; /,.\ /i(/ ’\),c e

Amil Kumar Singh \ Surindra Kapoor

Company Secretary Chief Financial Officer

Place: New Delhi
Date: 30-05-2016
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