






















































0$ ANITAASWAL
COMPANY SECRETARY
It/o: H. No. 308 - A, part _ 2,
Pratap Vihar, Delhi _ 1100g6
M. No.: +97 - 9990779702
Email ID: aswall2O7@gmail.com

SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31St MARC H 2017

[Pursuant to wction 
?04(1') of ttu. 

lompanies Act, 2013 and rule No.g of the Companies(Appointment and Remuneratio, prrronner) Rures, 20141

To,

The Members,

ASSOCIATED FINMAN TIMITED
59/17, Ground Floor, Bahubali Apartments,
New Rohtak Road, Delhi_l1.0005

I have conducted the secretarial audit of the compliance of applicable statutory provisionsand the adherence to good corporate practices by M/s. Associated Finman Limited(Hereinafter called the comprny;. s...etarial euait was conducted in a manner thatprovided me a reasonable basis for evaluating the corporate conducts/statutorycompliances and expressing my opinion thereon. 
vvr vvr qLU LU

Based on my verification of M/s. Associated Finman Limited books, papers, minute books,forms and returns filed and other records maintained by the company and also theinformation provided by the company, its officers, agents and authorized representativesduring the conduct of secretarial audit, I hereby replrt that in my opinion, the companyhas' during the audit period covering the financial year ended on 31,t March z'LZ,complied with the statutory provisions listed hereunder and also that the company hasproper Board-processes and compliance mechanism in prace to the extent, in the mannerand subject to the reporting made hereinafter:



I have examined the books, papers, minute books, forms and returns fired and

;Tffi."T::;*,:,::j^ir^]::,."..,.,..0^1,."f,,*Limited(,,rhecompany,,),;ffi;t[:;1TI,:,T;]
of:

The Companies Act,20L3and the rules made thereunder;

ft;"ntx-Ties 
contracts (Regulation) Acg 1'956 ('scRA') and rhe rules made

The Depositories Act, L996and the Regulations and Bye-laws framed thereunder;
Foreign Exchange Management Act, 1999 and the rules and regulations madethereunder to the extent of Foreign Direct Investment, Overseas Direct Investmentand External Commercial Borrowings;

The following Regulations and Guidelines prescribed under the Securities andExchange Board of India Act, L99Z (,SEBI Act,):_

a) The Securities-and Exchange Board of India (substantial Acquisition of Sharesand Takeovers) Regulation s,20lL;
b) The Securities and Exchange Board of India (prohibition of Insider Trading)Regulation s, L99Z;
c) The securities and Exchange Board of India (lssue of capital and DisclosureRequirements) Regulations, 2009 ;
d) The securities and Exchange Board of India (Empkryee Stock 6ption Scheme andEmployee stock purchase Scheme) Guiderines , 1999;
e) The securities and Exchange Board of India (lssue and Listing of Debt Securities)Regulations, 200g;

0 The securities and Exchange Board of India (Registrars to an Issue and ShareTransfer AgentsJ Regulations, 1993 regardini th1 companies Act and dealingwith clienq
g) The Securities and Exchange Board of India [Derisring of Equity Shares)Regulations,2009; and
h) The securities and Exchange Board of India (Buyback of Securities) Regulations,L99B; '!'vrr r\v

i) SEBI (LODR) Regulations, 2015

I have also examined compliance with the applicable clauses of the following:

i' secretarial Standards issued by The Institute of company Secretaries of India.; and

ii' SEBI (LoDR) Regulation entered into by the company with Metropolitan StockExchange of India Ltd

1.

lI.

ut.

iv.



I further report jhr, the ComprTl^hrr,. il _y opinion, complied _,.*_i#ilH:::j l5.:m*:,, ** :: I-::l j;. ii,,,# ., a d e u n d e r th a t A c, a n dthe Memorandum r,d A.ti.r"" ; ;J;.il'.l#:ffif '.T 1 : r i'".1 jha t Acr a n
,ompany, with regard to:

" flllij:if*:irof 
various statutorv registers and documents and making necessary

o. Closure of the Register of Members.

'' forms' returns' documents and resolutions requirecr to be fired with the Registrar ofCompanies and the Central Government;

" ::il::fli:"'ffJj:,:nrffifr"# panvon its Members, Auditors and the Registrar of
e' notice of Board meetings and committee meeti,gs of Directors;
' ;l:,T.T*f::t''tectors 

and committees of Dlrectors incruding passing of resorutions

s the last-Annuar Generar Meeting herd on Friday,Z9tr, seprenrber . 2016;n' minutes ofproceedings of Generil Meetingr rna f ritru Boird and irs committee meetings;approvals of the Members, the Board oiDirector., ,h. comrnittees of Directors and thegovernment authorities, wherever req uired;i' constitution of the Board of Direciors / cornmittee[s) of Directors, appointment,retirement and reappointment of DirectorJ ZfUp. 
"'

i. paymentofremunerationto Directors/KMp.r appointmentandremunerationofAuditors.

::1f,tiffii$ffit#issions 
of the companv's shares and rssue and dispatch ordupricate

- 
ffirf,[]iillrl"*ent of dividends; No dividend has been declared during

n' transfer of certain amounts as requirecl under the Act to the Investor Education andProtection Fund and uploading of details or unfria ancl unclairned dividends on thewebsites of the company ,nJ th. Ministry oi co.po.rte Affairs; No amount waspending
o' borrowings and registration, modification and satisfaction of charges whereverapplicable;
p' investment of the company's funds including investments an d loans to others;q' form of balance sheet as prescribed unclei Part I, fornr of starenrent of profit and lossas prescribed under Part II and General Instructions for preparation of the same asprescribed in Schedule VI to the Act;r. Directors'reporg
s' contracts' common seal, registered office and pubrication of name of the company;

I Generally' all other applicable provisions of the Act and the Itules made under the Act.

I further report that:

a' The Board of Directors of the company is duly constituted with proper balance ofExecutive Directors, Non-Executive Directors and Independent Directors. Thechanges in the composition of the Board of Directors that took place during theperiod under review were carried out in compliance with the provisions of the Act.



..-_
Adequate notice is given to all directors to schedule the

J,'#?:.:::'-l#;',':*#i:1,:,:::._:.:y.,,,,:::':JYiilJ'j;i':iii,x*exists for seeking and obtaining furrh;*,;;;;r#; ffJ:,:X,;ffi: #:r:;;::.Jitems before the meefing and for meaningfur participation ar the meeting.

Majority decision is carried through whire the dissenting members, views arecaptured and recorded as part of the minutes.

The company has not complied with the provision Section -203 ofcompanies Act 2013
ffH:t".d 

to appointment of company secretary in respect of the period under

The company has not compried with the provisions of sEBr/cir/rsD/3 /201,1 datedfune 17, 2011 with regard to sharehording of promoter / promoter group to be indematerialized mode in respect or thu period under review. (Regulation 31 of L,DR:
ffjl":l'"y0 

holding of promoter holding is in demat form and remaining are physicar

The company has compried with the provisions of(Regulation) Act, 1,956 and the Rules made under
maintenance of minimum public shareholding.

I further report that the company has complied with the provisions of theDepositories Act' L996 and the Byelaws framed there under by the Depositorieswith regard to dematerialization / rematerialisation of securities and reconciliationof records of dematerialized securities with all securities issued by the company.

The company has complied with the provisions of the FEMA, lggg and the Rulesand Regulations made under that Act to the extent appricabre.

I further report that:

The company has compried with the requirements under the Equity ListingAgreements entered into with Stock Exchanges.

the company has compried with the provisions of the Securities andExchange Board of India (substantial Acquisrtion of siares and Takeovers)Regulations,20TL including the provisions with regard to disclosures andmaintenance of records required under the said nugi;tionr;
the company has compried with the provisions of the Securities andExchange Board of India (prohibition of Insicrer 'frading) Reguration s, LggZincluding the provisions with regard to disclosu..,s lnd maintenance ofrecords required under the said Re"gulations;.

the Securities Contracts
that Act, with regard to

4.



I further report that as per explanation given to me and the representations made by theManagement and reried upon ;, ,.. there ,.u ,d.qrate systems and processes in thecompany commensurate with the size and operations or'the company to monitor andensure compriance with appricabre raws, rures, regurations and guiderines.

Signature:
Company Secretary

Date: 30th May 201,2
Place: Delhi

* This report is to be read with our letter of even
Forms an integral part of this report.

date which is annexecl as Annexure A and

Mernbership Number:
Certificate of practice No.: 13gg3



To,
"Annexure - A,,

ination

ACS No: 3701.9

CP No: t3BB3

The Members,
ASSOCIATED FINMAN TIMITED
59/1.7, Ground Floor, Bahubali Apartments,
New Rohtak Road, Delhi_110005

Our report of even date is to be read along with this letter:

1' Maintenance of Secretarial record is the responsibirity of the management of the

,ilffi;:ffiT:'nsibilitv is to express an opinion on rhese secrerariar records

2' we have followed the audit practices and process as were appropriate to obtainreasonable assurance about the correctness of the contents of the secretarialrecords' The verification was done on test basis to ensure that correct facts arereflected in secretarial records. we believe that the process and practices, wefollowed provide a reasonable basis fbr our opinion.

3' we have not verified the correctness and appropriateness of financial records andBooks of Accounts of the company.

4' where ever required we have obtained the m;rnagcrncnt representation about thecompliance of raws, rures and regurations ancr happening of events etc.

s 
*:,:;H]T:::j:j5:::::"-r :"::r:',," and other appricabre raws, rures,

ffi"J.ilILTI"#;wac limiro,{ r^ rL^was limited to the verification of procedure on test basis.

6. 
;H:::T,:::,^1ii: l,i,:::l-' 1",,n:. 

an assurance as ro rhe furure viablity of the

conducted the affairs of the company.

Date: 30s May Z0L7
Place: Delhi

{^yi

$lF t

has
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