
























CS GUPTAS & ASSOCIATES 
Company Serrelaries 

To. 

The Members, 
Amrit India Limited 
CIN: LI5549DL1981PLCO12918 
202, 2.ommunity Centre. Near PVR Naraina, 
New Delhi - 110028 

Subject: Our Secretarial Audit Report of even date, for the financial year 2020-21 is to be read along 
with this letter. 

Management's Responsibility 

. Tt is the responsibility of the management of the Company to maintain secretarial 

records, devise proper systems to ensure compliance with the provisions of all
applicable laws and regulations and to ensure that the systems are adequate and
operate effectively. 

Auditor's Responsibility 

2. Our responsibility is to express an opinion on these secretarial records, standards and 

procedures followed by the Company with respect to secretarial compliances. 
3. We believe that audit evidence and information obtained from the Company's 

management is adequate and appropriate for us to provide a basis for our opinion. 

4. Wherever required, we have obtained the management's representation about the 

compliance of laws, rules and regulations and happening of events etc. 

Disclaimer 

5. The Secretarial Audit Report is neither an assurance as to the future viability of the 

Company nor of the efficacy or effectiveness with which the management has 

conducted the affairs of the Company. 

6. We have not verified the correctness and appropriateness of financial records and 

books of account of the Company. 

For GUPT�S&AB8DCIATES 

uOeDing 

Date: October 12", 2021 

Place: New Delhi 
FCS Shweta &upta 
Membership No: 7263 

CP No.: 12292 
UDIN - F007263C001162945 
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S GUPTA S&ASSOCIATY GUPTAS& ASSSo OCIA TES Company Seerelaries 

Form No. MR-3 

SECRETARIAL AUDIT REPORT FOR THHE FINANCIAL YEAR ENDED 31" MADO 

Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies (Anno 
and Remuneration of Managerial Personnel) Rules, 2014] 

To, 
The Members, 
Amrit India Limited 
CIN L15549DL1981PLCO12918 

202, 2, Community Centre, Near PVR Naraina, 
New Delhi - 110028 

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the 

adherence to corporate practices by Amrit India Limited (hereinafter called "the Company'). Secretarial 

Audit was conducted in a manner that provided us a reasonable basis for evaluating the corporate 

conducts/statutory compliances and expressing our opinion thereon. 

Based on our verification of the Company's books, papers, minute books, forms and returns filed and 

other records maintained by the Company and also the information provided by the Company, its officers, 

agents and authorized representatives during the conduct of secretarial audit, we hereby report that in our 

opinion, the Company has, during the audit period covering the Financial Year ended 31* March 2021, 

not complied with certain statutory provisions listed hereunder. The Company has devised proper Board- 

processes but lacks in compliance-mechanism to the extent, in the manner and subject to the reporting 

made hereinafter: 

We have examined the books, papers, minute books, forms and returns filed and other records maintained 

by the Company for the financial year ended on 31* March 2021, according to the provisions of: 

The Companies Act, 2013 (the Act) and the rules made thereunder i. 

ii. The Securities Contracts (Regulation) Act, 1956 ("SCRA') and the rules made thereunder; 

ii. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; 

iv. Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the 
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial 

Borrowings [Applicable only to the extent of Foreign Direct Investment and Overseas Direct 

Investment] 

v, The following Regulations and Guidelines prescribed under the Securities and Exchange Board of 

India Act, 1992 ('SEBI Act ):- 

The Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011; 
a. 

The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 

2015; 
b. 
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S GUPTA S& ASSOCIATES 
Company Serrelaries 

The Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements Regulations, 2009 |Not Applicable as the Company has not issued any further share capital during the perod under review]. 
d The Securnties and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014: [Not Applicable as the Company has no Employee Incentive policy in plaCe.] 

The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008 INot Applicable as the Company has not issued and listed any debt sccurities during the financial year under review}; 

c. 

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with client [Not Applicable as the Company is not registered as Registrar to Issue and Share Transfer Agent during the financial year under review]; 
The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 
Not Applicable as there was no reportable event during the period under review]; 

h. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998 [Not 
Applicable as there was no reportable event during the period under review]; 

We have also examined compliance with the applicable clauses of the following: 
Secretarial Standards with regard to Meeting of Board of Directors (SS-1) and General Meetings 
(SS-2) issued by The Institute of Company Secretaries of India; 

1 

ii. SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and the Listing 
Agreements entered into by the Company with MSE Limited. 

During the period under review the Company has complied with the provisions of the Companies Act and 
the Rules, Regulations, Guidelines, Standards, etc., made thereunder, but there are certain non- 
compliance pertaining to the SEBI Act and the rules and regulations made there under. 
We further report that: -

The Board of Directors of the Company is duly constituted with proper balance of Executive 
Directors. There were no changes in the composition of the Board of Directors during the period 
under review. There is no Independent Director and Women Director to the Board 

Key Managerial Personnel as required under section 203 of the Companies Act, 2013 have not 
been appointed by the Company. 

Adequate notice is given to all Directors to schedule the Board Meetings, agenda and detailed 
notes on agenda were sent seven days in advance and a system exists for seeking and obtaining 
further information and clarifications on the agenda items before the meeting and for meaningful 

participation at the meeting, 

The Committees of the Board are not constituted due to non-availability of Independent

Directors.

As. upta S 
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GUPTAS &ASSOCIATES 
Company Serrelaries

Regulation 14 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), It has been observed from our records that "Amrit India Limited'" has defaulted in making payment of the outstanding Annual Listing Fees (ALF) including for FY 2020-21 via E -mail received dated May 11, 2021. where the company has been asked for the payment of outstanding Annual Listing Fees. 

We further report that based on review of compliance mechanism established by the Company taken on record by the Board of Directors at their meeting(s), we are of the opinion that there are adequate systems and processes in place in the Company which is commensurate with the size and operations of the Company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines: - 

As informed, the Company is responding appropriately to notices received from various 

statutory/regulatory authorities including initiating actions for corrective measures, wherever 
found necessary. 

We further report that during the audit period there were no following specific events/actions having a 

major bearing on Company's affairs in pursuance of the above referred laws, rules, regulation 
guidelines, standards, etc. except the following: 

> Under the provisions of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("Listing Regulations") erstw hile Listing Agreement, companies listed on 
Metropolitan Stock Exchange of India Limited are required to comply with various regulations of 
Listing Regulations within the time specificd therein 

It has been observed from our records that "Amnt India Limited" ("Company") has defaulted in 
complying with the provisions of the Listing Regulations and the total finc levicd as on June 30, 
2021, is Rs. 1985400/- (Including GST of Rs 2342772 -). is pending as on date The said fine(s) 
have been levied in accordance with SEBI circular no SEBIHO CFD CMDCIR P/2020/12 
dated January 22, 2020 read with SEBI Circular no SBI HOCFD CMDI CIR P/2020/48 dated 
March 26, 2020/ SEBI circular no. SEBI HO CEDCMDCIR P 2018/77 dated May 03, 2018 
SEBI circular no. CIRCFD/CMD12/2015 dated November 30, 2015 (as applicable) ("SEBI 

Circulars"). 

For GUPTA S & ASSOCIATES 

Date: October 12 2021 
Place: New Delhi 

FCS Shwetd Gupta 
Membership No: 7263 

CP No.: 12292 

UDIN-Fo07263C001162945 
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