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SWATI PROJECTS LIMITED

The year at a glance

Based on Ind AS Financial Statements
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Cash and cash equivalents
Loan Given
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DIRECTORS REPORT TO THE SHARE HOLDERS

Dear Members,

It is our pleasure in presenting the 38% Annual Report on business and operations along with the
Audited Financial Statements and the Auditor’s Report of the Company for the financial year
ending 31" March, 2021.

COVID-19 Impact

The outbreak of the deadly COVID-19 virus and the ensuing lockdown imposed across the
country affected business operations. The health of the employees became a priority; stoppage of
operations for an uncertain period resulted in a large financial burden on the one hand and
workforce idling on the other. COVID-19 is an unprecedented challenge. The lockdown gave
India time to make a concerted effort to flatten the outbreak curve. However, towards later part
of the year consequent to significant opening of the economic activity across the nation the
demand picked up compared to that during the initial period of Covid-19.

India is currently experiencing a massive second wave of Covid-19 infections. However, we
expect no major changes in the economic activity as the nation is preparing to face the Pandemic
with vaccines and preparedness.

Moody's Investors Services said the escalating second wave of corona virus infections in India
present a risk to its growth forecast of 13.7% for FY22 as the re-imposition of virus management
measures will curve economic activity and cloud dampen market and consumer sentjment.

“The announced countermeasures to combat the second wave - some of which are due to remain
in place at least until the end of June - risk weakening the economic recovery. However, the
targeted nature of containment measures and rapid progress on vaceinating the population will
mitigate the credit-negative impact,” it added.
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Financial Resulis

The summarized financial results for the vear ending 31 March, 2021 are as under:

Financial Highlights

Year Ending 31 March 2020
Amount in Rs,
rating Income 78,54, 817
Other Income . 4,500
Total Income 95, 78,59,317
Less: Expenditure
Employee Benefits Expenses 737,525
Other Expenses 12,586,412
Profit / (Loss) before Tax 58,35,.380
Income Tax 14.68,645
Deferred Tax .
Profit / (Loss) after Tax 43,66,732

Performance Review

During the fiscal year ending 31% March, 2021, Gross revenue grew by 8.26 % and Profit after
tax is Rs. 53.05 Lakhs for the vear FY 2020-2021 compared to a Profit of Rs. 43.67 Lakhs for
the previous year.

State of Company's Affairs

The Company has been registered with the Reserve Bank of India, in terms of Section 45-1A of
Reserve Bank of India Act, 1934 and is carrying on NBFC activity of the business of Investment

in Shares & Securities and Inter-Corporate & Personal Loan. The Company is Non-Deposit
taking NBFC Company,

Change in the nature of business
There are no Changes in the nature of business of the company during the vear under review, ’

Share Capital

The Company’s Paid-up Share Capital as on 31* March, 2021 was Rs. 5.06 Crores.
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Performance & financial position of Subsidiary Company (ies), Associates and Joint
Ventures

The Company does not have any subsidiary companies, associate companies or joint ventures.
Material Changes and Commitments, if any, affecting the Financial Position of the
Company which has oceurred between the end of the financial year to which the financial
statements relate and the date of the report.

There have been no material changes and commitments, which affect the financial position of the
company which have occurred between the end of the financial year to which the financial
statements relate and the date of this Report.

Transfer to Reserve

During the financial year the Company has transferred Rs. 10,61,103.00 to Statutory Reserves in
terms of Section 45-1C of the Reserve Bank of India Act, 1934,

Dividend

The Company has not made any provision for payment of dividend for the vear under
consideration.

Internal Financial Controls

Your Company has in place an adequate internal control system commensurate with the size of
its operations. The internal control system comprising of policies and procedures is designed to
ensure sound management of your Company’s operations, safekeeping of its assets, optimal
utilisation of resources, reliability of its financial information and compliance, Clearly defined
roles and responsibilities have been institutionalised. Systems and procedures are periodically
reviewed to keep pace with the growing size and complexity of your Company’s opeérations,

During the financial year under review, no material or serious observation has been received
from Statutory Auditors and the Internal Auditors of the Company on such controls.

-1

Particulars of loans, guarantee or investments

Details of Loans, Guarantees and Investments covered under the Provisions of Section 186 of the
Companies Act, 2013 are given in the notes to the Financial Statements.
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Particulars of Related Party Transaction as per Sec. 188(1)

All the related party transactions are entered on arm’s length basis and are in compliance with
the applicable provisions of the Act. There are no materially significant related party transactions
made by the company with any of its Directors, Key Managerial Personnel or other desi gnated
persons which have potential conflict of interest of the company at large. All related party
transactions as required under the provisions of Companies Act, 2013 are provided in FORM -
AOC 2 as Annexure II to this report.

Deposits

The Company did not accept any deposits during FY 2020-2021, falling within the purview of
section 73 of the Companies Act, 2013,

Board Evaluation

The Board of Directors has carried out an annual evaluation of its own performance, Board,
Committees and Individual Directors pursuant to the provisions of the Companies Act, 2013.

In a separate meeting of Independent Directors held on 30™ March, 2021 performance of Non-
Independent Directors, performance of the Board as a whole and performance of the Chairman
was evaluated, considering the views of Executive Directors and Non-Executive Directors.

The Board in their meeting held on 21% June, 2021 took note of the Performance evaluation
carried out by Independent Directors and also evaluated the performance of Independent
Directors, excluding the Independent Directors being evaluated.

Board and Committees

The Board meets at regular intervals to discuss and decide on the Company’s performance and
strategies, During the financial year under review, the Board met 9 (MNine) times. The dates on
which the meeting of the board were held during the year are as follows:
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Date of Board | No. Of | SLNo. |[Date  of Board
Meeting Meeting

01.06.2020 ' 03.11.2020

30.06.2020 18.12.2020

27.07.2020 05.01.2021

10.08.2020 03.02.2021

14.09.2020

The Company has paid Rs. 50/- each meeting as sitting fees to Sri Anurag Daga, Sri Rishi
Kapoor, Sri Shiv Mani Ojha and Smt. Vatsala Daga for the Board Meetings for FY 2020-2021,

All necessary information which is required to be placed before the board as stipulated in
Companies Act, 2013 & rules made thercunder has been placed before the board for its review
and consideration.

Audit Commitiee

During the financial year under review, the Audit Committee reviewed the internal controls put
in place to ensure that the accounts of your Company are properly maintained and that the
fccounting transactions are in accordance with prevailing laws and regulations. In conducting
such reviews, the Committee found no material discrepancy or weakness in the internal control
system of your Company. The Committee has also reviewed the procedures laid down by your
Company for assessing and managing the risks.

During the financial year under review, the Audit Committee met 6 (Six) times to deliberate on
various matters and the gap between any two Meeting was not more than 120 (One Hundred
Twenty) days. The required quorum was present in all the Meetings,

During the financial vear under review, Audit Committee Meeting was held on 27" May, I{ETEI.
29* June, 2020, 10" September, 2020, 28" October, 2020, 28 January, 2021 and 30 March,
2021.




SWATI PROJECTS LIMITED

Reg. Address: 168-B JAMUNALAL BAJAJ STREET, KOLKATA-T00007
CIN: Le5993WB [983PLC036332 E mail: swatiprojectshtdi@gmail.com
Phone: 033-22385102/+91 9830077000, Website: www.swatiprojects.com

The composition, attendance and sitting fees paid are as follows:

Name of | Designation ' Mo. of meeting held during the | Sitting Fees Paid
Members period

Held Antended

5ri. Rishi Kapoor | Independent 5 [
Director

Sri Shiv Mani | Independent
Ojha Director

Sri Shreegopal | Managing
Daga Director

Nomination and Remuneration Committee

The Committee comprises of 3 (Three) Members out of which 2 (Two) are Independent
Directors and | (One) is Director.

During the financial year under review, the Committee met once on 20" May, 2020 and all the
members were present,

Management Discussion and Analysis Report

As required under clause 49 of the Listing Agreement with the Stock Exchanges, the
Management Discussion and Analysis Report is enclosed as Annexure 111 to this report.

Declaration by Independent Directors

The Company has received necessary declaration from each Independent Director under Section
149(7) of the Companies Act, 2013, that he/she meets the criteria of Independence laid down in
Section 149(6) of the Companies Act, 2013. The declaration of Independent Directors® is
enclosed with this Report.
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Details of Directors/KMP who have appointed or resigned during the year

The Board of Directors of the Company express their deep condolences at the untimely and sad
demise of Smt. Sudha Daga, Director of the Company on 29™ April, 2020,

Smt. Vatsala Daga was appointed as Additional Women Director in Board Meeting held on
14" September, 2020 and regularize as an Additional Women Director to Director of the
Company in the Extra-ordinary General Meeting held on 11" February, 2021,

Sri Anurag Daga retires by rofation at the ensuing AGM and, bein g eligible, seeks
reappointment; based on the performance evaluation and recommendation of the nomination and
remuneration committee, the Board recommends his reappointment.

Details of Commission received by MD or WTD of the company during the financial year
197(14),

During the financial year, none of the Directors or Key Managerial Persons {KMP) has received
any commission from the Company.

Key Managerial Personnel

In terms of the provisions of Section 2(51) and 203 of the Act, read with Companies
{Appointment and Remuneration of Managerial Personnel) Rules, 2014, Sri Shashi Kumar, Chief
Financial Officer (CFO) and Sri Ravi Todi, Company secretary (CS), are the Key Managerial
Personnel of the Company.

Extracts of Annual Return for the financial year as per Section 92(3), MGT-9

As required pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014, an extract of annual return in MGT 9
as a part of the Annual Report Annexure L.

A copy of the Annual Return will be hosted on the website of the Company as
hitps:{www.swaliprojects.com.

-
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Details regarding conservation of energy, technology absorption, foreign exchange ea roings
and outgo

Information required under Section 134(3) (m) of the Companies Act, 2013 read with rule & of
the Companies (Accounts) Rules, 2014 is not applicable to the Company,

Details of Vigil Mechanism

In compliance with the provisions of Section 177(9) & (10) of the Act read with Rule 7 of the
Companies (Meetings of Board and its Powers) Rules, the Company has formulated a vigil
mechanism for Directors and Employees to report genuine concerns.

Corporate Governance

Your Company believes Corporate Governance is at the core of shareholder satisfaction. Your
Company's governance practices are described separately in this Annual Report. Your Company
has obtained a centification from Mfs. N, K. Jain & Co., Chartered Accountants, on our
compliance with Listing Agreement read with SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 with Indian Stock Exchanges. This certificate is attached to the
Report on Corporate Governance.

Aunditors
a) Statutory Auditors:

As per the provisions of the Act, the period of M/s. N. K. Jain & Co., Chartered
Accountants (Firm Reg. No. 304078E), Statutory Auditors of the Company, expires at the
conclusion of the ensuing Annual General Meeting, It is proposed to appoint Ajay Kumar
Gupta, Chartered Accountants (Membership No. 054378) for a term of next Annual
General Meeting who have confirmed their eligibility and qualification required under
the Act for holding the office, as Statutory Auditors of the Company.

Secretarial Auditor:

Pursuant to the requirements of Section 204(1) of the Act read with Rule 9 of Companies
(Appoiniment and Remuneration of Managerial Personnel) Rules, 2014, the Comparty
has appointed Dipti Damani, a practicing Company Secretary (COP No. 20083 &
Membership No. 53996) to conduct the Secretarial Audit for the financial vear under
review,
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The Secretarial Audit Report in Form MR-3 for the financial vear under review, as
received from Dipti Damani, a practicing Company Secretary, is attached as
Annexure IV of the Board's Report.

Internal Auditor:

Pursuant to the provisions of Section 138 of the Act read with the Companies (Accounts)
Rule, 2014, the Company has appointed M/s. Ashwani Gupta & Co., Chartered
Accountants (Firm Reg. No. 003386N & Membership No. 082127), as Internal Auditor
of the Company.

Audit Observations

Auditors® observations are suitable explained in notes to the Accounts and are self-explanatory.

Auditors’ Report

The Auditor’s of the Company has not made any qualification, reservation or adverse remark or
disclaimer in his Audit Report for the relevant financial vear,

Reporting of Frauds by Auditors

Dwuring the year under review, neither the Statutory Auditors and Internal Auditors nor the
Secretarial Auditors has reported to the Audit Committee, under Section 143(12) of the
Companies Act, 2013, any instances of fraud committed against the Company by its officers or
employees, the details of which would need to be mentioned in the Board's Report.

Corporate Social Responsibility

Pursuant to the provisions of Section 135 of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014, the Corporate Social Responsibility {(CSR) is not applicable

to the Company. TS
T
:1'.

i il
......
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Particular of Employees

Disclosure pertaining to remuneration and other details, as required under Section 197(12) of the
Act, read with Rule 5{(1) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014,

Remuneration paid to Managing Director:
1. Sri Shreegopal Daga — Rs. 2,43,450.00 p.a.
ii. Remuneration paid to Other Directors is NIL
iii. Remuneration paid to KMP:
l. Sri Ravi Tedi, Company Secretary — Rs. 2,40,000.00 p.a.
2. Sri Shashi Kumar, Chief Financial Officer — 2,46,346.00 p.a.
iv. The number of permanent employees on the payroll of the Company is nil.
. The average increase of remuneration of employees is normal.
i. The varation in the market capitalization is nil. As there is no change in market quotation
of shares of the company during the year, as no trade in shares took place.

vii. The remuneration has been paid as per remuneration policy of the Company.

viii. Mo employee of the company employed throughout / part of the financial year was
paid monthly salary more than Rs. 5 Lakh per month or Rs. 60 Lakhs in aggregate.

Disclosure about Cost Audit
Cost Audit and maintenance of cost records is not applicable to the Company.
Compliance with Secretarial Standards

The Company is in adherence of applicable Secretarial Standards.
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Directors Responsibility Statements

Pursuant to Section 134(5) of the Companies Act, 2013 Director of your company hereby state
and confirm that:-

a.

In the preparation of the annual accounts for the year ended 31% March 2021, the
applicable accounting standards have been followed along with proper explanation
relating to material departures;

. They have selected such accounting policies and applied them consistently and made

Jjudgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of financial year and of the profit
of the Company for the same period;

The directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Aet, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

. They have prepared the annual accounts on a going concern basis:

. They have laid down internal financial controls in the company that are adequate are

were operating effectively;

They have devised proper systems to ensure compliance with the provisions of all
applicable laws and these are adequate and are operating effectively.

Statutory Disclosure

None of the Directors of your Company are disqualified as per provisions of Section 164(2) of
the Companies Act, 2013.
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Disclosures under the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Aet, 2013

The Company has zero tolerance for sexual harassment at the workplace and has adopted a
Policy on Prevention, Prohibition and Redressal of Sexual Harassment at the Workplace in line
with the provisions of the Sexual Harassment of Women at Workplace {Prevention, Prohibition
and Redressal) Act, 2013 and the rules made thereunder. The Policy aims to promote 2 healthy
work environment and to provide protection to emplovees at the workplace and redress
complaints of sexual harassment and related matters thereto,

Significant & Material Orders Passed by the Regulators

During the financial year there were no orders from regulators or courts affecting the going
concern of the company. There were no disputes/appeals with various statutory authorities
impacting the financial position of the company.

Acknowledgements and Appreciation

Your Directors take this opportunity to thank the customers, shareholders, employees, lender and
bankers for their consistent support and encouragement 1o the Company. We are sure you will
Join our Directors in conveying our sincere appreciation to stakeholder of the Company and
Associates for their hard work and commitment. Their dedication and competence have ensured
that the Company will be a significant player in Business.

Place: Kolkata By Order of the Board of Directors
Date: 21% June, 2021 For and on behalf of Swati Projects Limited

recgoapl Daga

Managing Director

DIN: 00397379
Rishi Kapoor Shiv Mani Ojha
Independent Director Independent Director
DIN: 08422654 DIN: 08097947
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GENERAL SHAREHOLDER INFORMATION

Company Registration Details
The Company is registered in the State of West Bengal, India. The Corporate Identity Number

(CIN) allotted to the Company by the Ministry of Corporate Affairs (MCA) is
L65993WEB 1983PLC036332.

Maintenance of Shares

The Company’s Registrar & Transfer Agent is M/s. Niche Technologies Private Limited having
their registered office at 3A, Auckland Place, 7% Floor, Room No. 7A & 7B. Kolkata — 700 01 7.

Annual Report

The Annual Report containing inter alia, Audited Annual Accounts, Director's Report, Auditor’s
Report and other important information is circulated to members and other entitled thereto.

Listing on Stock Exchange

The Company's Shares are listed on Caleutta Stock Exchange of India Limited (CSE) and
Metropolitan Stock Exchange of India Limited (MSEI.

Payment of Listing Fees & Depository Fees

Annual Listing Fees for the year 2020-21 was paid on 19™ May, 2020 1o the Metropolitan Stock
Exchange of India (MSEI) and 30 June, 2020 to the Calcutta Stock Exchange of India Limited

(CSE).

Annual Custody/Issuer fee for the year 2020-21 was paid on 20™ October, 2020 by the Company
to MNational Securities Depositories Limited (NSDL) and 19" May 2020 1o Central Depository
Services (India) Limited (CDSL).




SWATI PROJECTS LIMITED

Reg. Address: 168-B JAMUNALAL BAJAJ STREET, KOLKATA-TOD007
CIN: Lo3993WB1983PLC036332 E mail: swatiprojectsltd@email.com
Phone: 033-22385102/491 9830077000, Wehsite: www.swatiprojects.com

SEBI Complaints Redress System (SCORES)

The investor complaints are processed in a centralized web-based complaints redress system by
Securities Exchange Board of India for debt listing. The salient features of this system are
centralized database of all complaints, online upload of Action Taken Reports (ATRs) by
concerned companies and online viewing by investors of actions taken on the complaint and its
current status. Till the date of the report the status of the investor compliance is NIL.

Grreen Initiative

The Ministry of Corporate Affairs had taken the Green Initiative in Corporate Governance by
allowing paperless compliances by Companies through electronic mode.

Your Compeny supports the Green Initiative and has accordingly decided to send all
communications to its shareholders to their respective registered E-mail addresses.

Your Company appeals to you, its shareholders, who are vet to register vour E-mail addresses that
they take necessary steps for registering same so that you can also become a part of the initiative and
contribute towards a Greener environment.

Distribution of Equity Shares

| Distribution of Holdings (No. of Shares)
| 81 No.| No. of Shares No. of Holders | % to Total | Total Shares | % of Total
1. | - 500 1,088 08.2836 | 3,04,575 6.0163
% 501 - 1000 3 0.2710 | 2,100 0.0415
3. 1001 - 5000 1 0.0003 | 2,250 0.0444
4. 5001 - 10000 i 0.0000 0 0.0000
3, 10001 - 50000 1 0.0903 40125 0.7926
3 50001 - 100000 1 0.0903 50925 1.0059
7 100001 — And Above 13 1.1743 46,62,525 92.0993 |
TOTAL 1,107 | 100.0000 50,62,500 100.0000
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Annexure 1

Form No.MGT-9

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON
31°T MARCH, 2021

Pursuant 1o secti 23} o Companies Act. 2013 and rul 1} af ithe
Companies (Manggement and Adminisiration) Rules. 20]4]

I. REGISTRATION AND OTHER DETAI LS:

s '_q CIN L65993WB1983PLC036332

;] L | Registration Date 20™ May, 1983

- | iii. | Name of the Company M/s. Swati Projects Limited i
5 iv. fatcgﬂr}rfﬂuh—ﬂattgﬂry of the Company En?ﬁjﬁan:.r limited by Shares / Non-govt.

i Company

v. | Address of the Registered office and contact 168B, Jamunalal Bajaj Street,
details Kolkata - 700007

. | Whether listed company Yes

Calcutta Stock Exchange {CSE)

| Metropolitan Stock Exchange (MSEI)

v, Mame, Address and Contact details of Niche Technologies Pvi. Ltd.
s Registrar and Transfer Agent, if any 3A, Auckland Place, 7" Floor,
5 Room No. 7TA & &B, Kolkata-700017

| ' Phone: 033-22357270/7271 ,
‘ Email: nichetechpl@nichetechpl.com
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IIl. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total tumnover of the company shall
be stated:-

{S;. Name and Description of [C Code of the % to total turnover of the
IN"“"' main products! services Product’ service ompany

| | NBFC - Non Deposits Taking | 6492 ' 100%
| Providing Loans |

Il. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

| 8r. | Name and Address of CIN/GLN | Holding/ %of Aﬁi:]icable

The Company Subsidiary Shares

= e | Seetion
DCld




Equity)

i. Cartegory-wise Sharcholding

SWATI PROJECTS LIMITED

Reg. Address: 168-B JAMUNALAL BAJAJ STREET, KOLKATA-700007
CIN: L&3993WB 1983PLC0O36332 E mail: swatiprojectsitd@oamail.com
Phone: 033-22385102/+91 9330077000, Website: www.swatiprojects.com

IV. SHARE HOLDING PATTERN

Share Capit reakup as niage of T

Category of No. of Shares held at the No. of Shares held at the end %
| beginning of the year of the year Change
Shareholders “during
the year
|Demat Phy Total [% of Demat |PhysTotal [% of :
- |sical Total | ical | Total
= : Shares | Shares

a) Individuall [ 1045025 |- 1043125 | 20645 | 1048025 | - 1045125 | 20645
HUF |
|b) Central Govt. |- - = - ; S B = .
ic) State vﬁﬂﬂ.{s} - E E = g R = =
d) Bodies Corp 148300 148200 2927 | 14820 | - 145200 | 2917 =<

¢) Banks / Fl

0 Any Other

Sub-total (A)1):-

1153425 | - 11,293,315 | 23.5M2

i.?j Fam’,g.r;

mllam‘-

@) NRIs-

]miiuidua]sl

Individuals

i) Bodies Corp.




[li}ﬁks ! FL

k) Any Other. ...

Sub-total{A)2):-

B. Public
__Shareholding

1. Imsiiruiions

) Mutual Funds

|E}' Banks / Fl

¢) Central Govt.

__d.:l State Govt.(s)

¢} Venture
Capital Funds

f) Insurance
Companics

g Flls

h) Foreign
Venture
Capital Funds

i) Others
(specify)

‘Sub-total (B)(1)
|

2. Mon
Institutions

a) Bodies Corp.
| (i} Indian

| (i) Overseas

35,62,509

35,62,500

b} Individuals

(1} Individual
shareholders

" holding nominal
share capital upto
Rs. 1 lakh

2k

J06675

542,500

0371

5

gk

306,675

GUOST




(i1} Individual
shareholders
holding naminal
share capital in
excess of Rs |
lakh

¢) Others(Specify)

Sub-total (B)(2)

306,675

Taotal Public

iﬂhﬂ!‘ﬂhﬂ!ding
(By=(B) 1)+

!(E}{E]

|_E.Sharcs held by
Custodian for
i GDEs & ADR=

3562575

| 369,178

‘_f:ifﬁnd Total

| (A+B+C)




SWATI PROJECTS LIMITED

Reg. Address: 168-B JAMUNALAL BAJAJ STREET, KOLK ATA-700007

CIN: L5993 WB 1983PLC036332 E mail: swatiprojectsitd@gmail.com
Phone: 033-22385102/+91 9330077000, Website: wiww swatiprojects.com

ii.Shareholding of Promoters

Shareholding at the end of |
the year

%hof
Sharesg

Shareholding at the
beginning of the year

'Sr |Shareholder's
Mame

Mo |

| Mo. of "'571: of
hare [total
g Shares

hn. of
Share

Yaof
Shares

% of
total
Shares

%
change

of the
compa

encumber
‘ed to total

Pledged / |s

|uf the
compan

Pledged /
encumber
ed to total

in share
holding
during

ny shares Y shares

0.4 -

the year

1.| Anurag Daga
(ADWPD3057D)
.| Shreegopal Daga
(AALHS7654D)
.| Shreegopal Daga
(ADWPDI61H)
T Sudha Daga
(ADWPD3060G)

s

04 | - a

50025 | 1.006 1.006

40125 | 0.793

587625 | 11.607

I642000 | 7194

| (ADPPM46TOG)

.| Vinal

Investrments

Limited

{(AABCVI555F)
Total

| 148200 | 2.927




SWATI PROJECTS LIMITED

Reg. Address: 168-B JAMUNALAL BAJAJ STREET, KOLKATA-700007
CIN: La3993WB 1983PLC036332 E mail; swatiprojects! il.com

Phone: 033-22385102/+91 9830077000, Website; www swatiprojects.com

lii.Change in Promoters’ Shareholding (please specify, if there is no
change

| Sharcholding at the beginning of |Cumulative Shareholding during |

the vear

the vear

(Mo. of shares

% of total

shares of the

Mo, of shares

%o of fotal
shares of the

COMEPany Iﬂﬂl‘.l'.lpﬂ.l'l:r'

1 1193325 23.572 i 1193325 23.572

in Promoters Share holding
uring the year specifying the
ns for increase

/ decrease (e.g. allotment /
aransfer / bonus/ sweat equity
etc):

| 1193325

At the End of the year 1193325
|

e
l,ff?}fﬂst";

"rll\:: l'-.

__.-r.:lL';';_l:'-.-'l.:l'."\-'T ‘:-
II\'.I\?H -:;‘?




for payment

V. INDEBTEDNESS: NIL

= —_—

SWATI PROJECTS LIMITED

Reg. Address: 168-B JAMUNALAL BAJAJ STREET, KOLKATA-TO000T
CIN: L65993WB1983PLC036332 E mail: swatiprojectsltdf@gmail.com
Phone: 033-22385102/49] QR3I0077000, Website: www, swaliprojects.com

Indebtedness of the Company including interest outstanding/accrued but not due

———

excluding
deposits

Secured Loans |

Unsecurad
Loans

Dreposits

Total
Indebtedness

fthe financial year

i) Principal Amount

i) Interest due but not paid

iii) Interest accrued but not

}‘Ijnd:hl'éaf;eﬁs at the beginning

' Total(i+ii+iii)

Change in Indebtedness
during the financial year

| = Addition

[- Reduction

{ E‘.‘Chﬂﬂ,g-ﬂ'

{Indebtedness at the

end of the financial year

i) Principal Amount

i} Interest due but not paid

iii} Interest acerued but not
due

Total (i+i i)
I




SWATI PROJECTS LIMITED

Reg. Address: 168-B JAMUNALAL BAJAJ STREET, KOLKATA-700007
CIN: Le5993 WE1983PLC036332 E mail: swaliproject: ail.
Phone: 033-22385102/491 9830077000, Website: www.swatiprojects.com

Particulars of Remuneration

Gross salary

(a)Salary as per provisions contained in
section] 7(1) of the Income Tax Act,
| 951

(b¥¥alue of perquisites ws 17(2) Income
Tax Act, 19581

(c)Profits in lieu of zalary under section
17(3) Income Tax Act, [94§]

shreegopal Daga (Managing
Director)

2,43,450.00

2,43,450.00

Stock Option

Sweat Equity

‘Commission
- a5 % of profit

- Others, specify. ..

Others, please specify

Total(A)

2,43,500.00

i Ceiling as per the Act (5% of Net Profit)

| 2,43,500.00

3,66,668.00

3,66,068.00




SWATI PROJECTS LIMITED

Reg. Address: 168-B JAMUNALAL BAJAJ STREET, KOLKATA-700007
CIN: L65993WEB 1983PLC036332 E mail; swatiprojectsltd il.com

Phone: 033-22385102/+91 9830077000, Website: www swaliprojects, com

B. Remuneration to other directors:

ESI. NoJ Particulars of Remuneration

MName of Directors
b=l | :
‘ | Independent Dircetors Sri Rishi | Sri Shiv Mani

Kapoor | Oiha

450, 450,
Fee for attending board, committee s %N

meetings

-Commission

i
-Others, please specify

]
Total(1) 450.00 |

Other MNon-Executive EEEEE- i% Smit. Vatsala
| Daga

-Fee for attending board, commirtes
meetings

‘Commission

+Others, please specify

| Total{2)

Taotal(By={ 142}




SWATI PROJECTS LIMITED

Reg. Address: 168-B JAMUNALAL BAJAJ STREET, KOLKATA-700007

CIN: L5993 WR1983PLC036332 E mail: swatiprojectshtd/@amail.com

Phone: 033-22385102/491 9830077000, Website: www.swaliprojects.com

C.

ti

MDb/Manager/WTD

Particularsof

Remuneration

E':e:.-_Mnnag-:ria[ Personnel

Company | CFO

Secretary (Shashi

{Ravi Todi) | fepmag)

Giross salary

(a)5alary as per provisions
contained in section] {1 jof
the Income-tax Act, 1961

(b)Walue of perquisites
w's 17(2) Income-tax Act,
1961

(c)Profits in liew of salary u's
17(3) Income-tax Act, 1961

2,40,000.00 2,46,346.00

4.86,346.00

Commission

- as % of profit

-others, specify...

Others, please specify

“Total

2;40,000.00 2.46,346.00

[ 4.86.346.000




SWATI PROJECTS LIMITED

Reg. Address: 168-B JAMUNALAL BAJAJ STREET, KOLKATA-700007
CIN: L65993WB 1983PLC036332 E mail: swatiprojectsitdi@omail.com

Phone: 033-22385102/+91 9830077000, Website: www._swatiprojects.com

of the

Pty

Funizshment!
Compounding
fecs imposed

Audhari | Appesl made, If
W{RD | anyigive detils)

MCLT
JCourt]

—d-

_Fcnnh}'

A Cnmpany
 Punishmerd E -
Compounding | Section | Show cause nofice roceived under 1,00,000.00 RD Application filed for |

204 scction 204 far the contravention of Compounding of
Section 204 of the Companies Act, 2013 Ciifence anday
read with Rule 9 of Companies section 441 and
t.ﬂ.pp-nm_n'um: and Remuaneratson of | pelilion filed and
Managerial Personnel) Rules, 2004, FY fiarm (IML-1 also
2014-15 Eled with MCA-

ROR

8. Directors

| Penalty

Punithnsent

. -Cr.llrlpmm:l'ing

Spelxm
a0

See - “A" above

100000 00
tmch Dhrector

RD See —“A” above

C. Other Officers In Default

Peralty

Pusishment

_L‘ulnj'u:n.lndins

Section
204

Sec —“A” ghove

1,00, 000 0
each Direetar

RD Ses —“A™ above

For Swati Projects Limited

For Swati pr

irgctor

ts Limf_tad x
Tr—

For Swati Projects Limited

Managing Director




(a)

MName(s) of the related party and nature of relationship - N.A.

Form Mo,

=2

Disclosure of particulars of contracls/arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain
arms length transactions under third proviso thereto:

1. Details of contracts or arrangements or transactions not at arm’s length basis:

resolution was passed in general meeting as required under

(&) Nature of contracts/ arrangements, transactions - N.A,

(<) Duration of the contracts / arrangements/ transactions- NLA.

(d)  Salient terms of the contracts or arrangements or transactions including the value, if any
-MA.

{e) Justification for entering into such contracts or arrangements or transactions- N.A.

(f Date{s) of approval by the Board - NLA.

(g) Amount paid as advances, if any - N.A.

(h) Date on which the special

first proviso to section 188- NLA.

2. Details of material contracts or arrangement or transactions at arm’s length basis:

S.N.

Particulars

Details

(a)

Name(s) of the related party and natu
relationship

()

Mature of
contracts / arrangements,/ transactions

(e}

Duration of  the
arrangements/ transactions

contracts

M.A.

Salient terms of the conteacts or
arrangements or fransaction including
the value, if any.

Date(s) of Approval by the Board

Amount paid as advance, if any

Date

Place :Kolkata

: 21# June, 2021

For Swati Projects Limi
Managing Director

For Swati

or and on behalf of the Board of Directu:s

Srjects Limi
f]"l‘ﬂ

For Swati Projects, Limited

Betor

‘tj;/fg




MANAGEMENT DISCUSSION AND ANALYSIS REPORT:

Pursuant to Cliuse 49 of Listing Agreement, a Management Discussion & Analysis repart is given below:-

1.

i

3,

INDUSTRY STRUCTURE AND DEVELOPMENTS

The performance of the Company was satisfactory during the year under review, Your Company incurred profit
Bs.33, 03,515/ during the financial year 2020-2021. Your Directors are hopeful to achieve better results in
fudure.

CUTLOOK ON OFPORTUNITIES, THREATS, RISK AND CONCERNS

As far as the future outlock is concemed, the Company is expected to increase the scope of the NBFC Business
in the future, considering the fact that industrial growth picks up.

The Company is in position to compete with its competitors by better customer services.
INTERNAL CONTROL 5Y5TEMS AND THEIR ADEQUACY

Your Company is committed to malntaining high standards of internal controls designed 1o provide pocuracy of
information, efficiency of operations, and security of assets. The company has adequste internal controls
commensurate with the size and nature of its operations to ensure orderly and efficlent conduct of business.
These controls ensure the safeguarding of assets, prevention and detection of fraud and emor, the accurscy and
campleteness of the accounting records, timely preparation of relisble financial information and adherence to
companies policies, procedures and legal obligations, The audit committee of the Board of Directors meets
pertodically to review the performance as reported by the auditors,

FINANCIAL PERFORMANCE

The company’s revenue from operations for the financial year 2020-2021 is Rs. £5,08,448% a5 compared to the
previous year of Rs. 78,54,817/-. The profit made for the current Financial Year is Rs. 53,05.515/ The mirgin
earned during the year is thin as compared to the previous vear due o the reason of stiff competition & Global
recessionary trend, The Directors expect better results in the next coming year.

MATERIAL DEVELOPMENTS IN HUMAN RESOURCES' INDUSTRIAL RELATIONS FRONT
There has been no development on the Human Resource’ Industrial Relations Froeat during the year,
CAUTIONARY STATEMENT

Management Discussion and Analysis report are based on certain assumptions and expectations of future
events, The Company cannot puarantee that these assumptions and expectations are accurate or will be realized
by the Company. Actual results could differ materially from those expressed or implied. Important faetors that
could make deference to the Company's operation include global and Indian market conditions, changes in the
Government Regulations, Tax regimes, WTO Regulations and such other factor. The Company assumes mo
responsibility 1o publicly amend, modify or revise any of these statements on the basis, of any subsEquent

developments, information or events. For Swati P[nja:ts.l.i]‘l'litﬂﬂ

ke irector

a1

= oo For Swati P -. Limitgd

e

| .02
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gl )
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)

Date: 21* June, 2021 For Swati Projects Limited C;%Q//Z ||
G Managing Director §



ng Dire i CF» cation

To Whom It May Coneern

We, Shreegopal Daga, Chairman & Managing Director and Shashi Kumar, Chief
Financial Officer certify that:

1. We have reviewed the financial statements and cash flow statement for the year ended
31" March, 2021 and to the best of our knowledge and belief:

a) These statements do not contain any materially untrue statement or omit any
material fact or contain statements that ight be misleading;

b} These statements together present a true and fair view of the Company”s affairs and
are in compliance with existing Accounting Standards, applicable laws and
regulations,

2. To the best of our knowledge and belief, no transactions entered into by the Company
during the year ended 31" March, 2021 are fraudulent, illegal or violative of the
Company’s code of conduct.

3. We accept responsibility for establishing and maintaining internal controls for
financial reporting and we have evaluated the effectiveness of internal control
systems of the Company pertaining to financial reporting. Deficiencies in the design
or operation of such internal controls, if any, of which we are aware, have been
disclosed to the auditors and the Audit Committee and steps have been taken to
rectify these deficiencies.

4. i) There has not been any significant change in intemnal control aver financial
reporting during the year under reference:

ii) There has not been any significant change in accounting policies during the year
requiring disclosure in the notes to the financial statements; and

iii) We are not aware of any instance during the year of significant fraud with
involvement therein of the management or any employee having a significant role in
the Company’s internal control system over financial reporting.

Place: Kolkata
Date: 21" June, 2021

’?{?_6,/1 Shabe Lo

(Shreegopal Daga) (Shashi Kumar)
Chairman & Managing Director Chief Financial Officer




RISHI KAPOOR

Independent Director
1013X-5, GALI KHATIKAN, BAZAR DHAB KHATIK AN,
AMRITSAR-143001, PUNJAR, INDIA
Email: rishibrgnbe@gmail.com
Phone: 8725056320

Decl lrom Inde ireclor pu I io Section 1497} of the mhies Act, 2013

I, Rishi Kapoor, Son of Late Shri Brij Lal Kapoor bom on 27" August, 1974, resident of S/o.
Late Brij Lal Kapoor, 1013X-5, Gali Khatikan, Bazar Dhab Khatikan, Amritsar — 143001,
Punjab, Indja, do hereby declare that [ am not disqualified to act as an Independent Director of
M5, Swati Projects Limited and further declare that:

A. Lam a person of integrity and possess relevant expertise and experience.
B. i)1am not a Promoter of the Company or its holding, subsidiary or associate Company,

ii} | am not related to Promoters or Directors in the Company, its holding, subsidiary, or
associate Company.

- | have no pecuniary relationship with the company, its holding, subsidiary, or associate
company, or their promoters, or directors, during the two immediatel ¥ preceding financial
years or during the current financial year;

- None of my relatives has or had pecuniary relationship or transaction with the company,
its holding, subsidiary or associate company, or their promoters, or directors amounting
to two percent or more of its gross turnover or total income or fifty lakh rupees or such
higher amount as may be prescribed, whichever is lower during the two immediately
preceding financial vears or during the eurrent financial year;

. 1 neither myself nor any of my relatives:

Holds or held the position of a key managerial personal or is or has been employee of the
company or its holding, subsidiary or associate company in any of the three financial
years immediately preceding the financial vear in which 1 am proposed to be appointed;

. Is or has been an employee or proprietor or a partner, in any of the three financial years
immediately preceding the financial year in which | am proposed to be appointed, of —

1. Firm of auditors or company secretaries in practice or cost auditor of the company
or its holding, subsidiary or associate company: or E

- Any legal or a consulting firm that has or had any transaction with the company,
its holding, subsidiary or associate company amounting to ten percent or more of
the gross tumover of such firm;




RISHI KAPOOR

Independent Director
1013X-3, GAL] KHATIKAN, BAZAR DHAB KHATIKAN,
AMRITSAR-143001, PUNJAB, INDIA
Email: rishibrgnbe@gmail.com
Phone: 8725036320

3. 1 do not hold together with my relatives two percent or more of the total voting
power of the company; or

- I am not a Chief Executive or Director, by whatever name called of any non-
proforganization that receives twenty five percent or more of its receipts from the
company, any of its promoters, directors or its holding, subsidiary or associate
company or that holds two percent or more of the total voting power of the
company; and

F. I possess such other qualifications as may be prescribed.

%

Date: 21* June, 2021 Rishi Kapoor

Place: Kolkata Independent Director




SHIV MANI OJHA
Independent Director
RAMAIPATTI, MAHUARIA,
MIRZAPUR - 231001, UTTAR PRADESH, INDIA

Email: sgdagagroupamritsar@gmail.com

Phone: 9216112878

Declaration from Independent Director pu rsuant io Section 14%7) of the Companies Aect, 2013

I, Shiv Mani Ojha (DIN: 08097947) residing at S/o. Kali Prasad Ojha, Ramaipatti,
Mahuaria, Mirzapur, Uttar Pradesh - 231001 do hereby declare that T am not disqualified
to act as an Independent Director of M/s. Swati Projects Limited and further declare that:

A,

I am a person of integrity and possess relevant expertise and experience.
i) | am not a Promoter of the Company or its holdin g, subsidiary or associate Company.

it) [ am not related to Promoters or Directors in the Company, its holding, subsidiary, or
agsociate Company.,

> | have no pecuniary relationship with the company, its holding, subsidiary, or associate

company, or their promoters, or directors, during the two immediately preceding financial
years or during the current financial year:

- None of my relatives has or had pecuniary relationship or transaction with the company,

its holding, subsidiary or associate company, or their promoters, or directors amounting
Lo two percent or more of its gross tumover or total income or fi fty lakh rupees or such
higher amount as may be prescribed, whichever is lower during the two immediately
preceding financial years or during the current financial year;

- I neither myself nor any of my relatives:

a. Holds or held the position of a key managerial personal or is or has been employee of
the company or its holding, subsidiary or associate company in any of the three
financial years immediately preceding the financial year in which | am proposed to be
appointed;

- Is or has been an employee or proprietor or a partner, in any of the three financial
years immediately preceding the financial year in which | am proposed to be
appointed, of -

. Firm of auditors or company secretaries in practice or cost auditor of the company or

its holding, subsidiary or associate com pany; or »
& tﬁ/ﬁ
< AT




SHIV MANI OJHA

Independent Director
RAMAIPATTI, MAHUARIA,
MIRZAPUR - 231001, UTTAR PRADESH, INDIA
Email: ritsar@amail

Phone: 9216112878

2. Any legal or a consulting firm that has or had any transaction with the company, its
holding, subsidiary or associate eompany amounting to ten percent or more of the
gross turnover of such firm;

3. I'do not hold together with my relatives two percent or more of the total voling power
of the company; or

4. 1 am not a Chief Executive or Director, by whatever name called of any non-
proforganization that receives twenty five percent or more of its receipts from the
company, any of its promoters, directors or its holding, subsidiary or associate
company or that holds two percent or more of the total voting power of the company;
and

. I possess such other qualifications as may be prescribed,

Date: 21% June Shiy Mani Ojha _ v
- r"}rr—-
Place: Kolkata ependent Directo



U R Vaix & Co. Office: 2228-7022
Chartered Accountanis B Phone: 2218-8021

To

Resi: 2461-8132
2, JAWAHARLAL NEHRU ROAD,
(1" Floor)
Kolkata- 700 013

Independent Auditors’ Certificate on Corporate Governance

The Members of Swati Projects Limited

We, Mis. N. K. Jain & Co.,, Chartered Accountants, the Statutory Auditors of M/s. Swati Projects Limited i “the
Company”}, have examined the compliance of conditions of Corporate Govemance by the Company, for the year ended
on 31" March, 2021, as stipulated in regulations 17 10 27 and clauses (b) to (i) of regulation 46(2) and Para C and D of
Schedule V of the SEBI (Listing Obligations and Disclosure Requirements) regulations, 2015 (*SEBI Listing
Regulation’).

Managements” Responsibility

2. The compliznce of conditions of Corporate Governance is the responsibility of the Management. This responsibility

includes the design, implementation and maintenance of Internal control and procedures to ensure the compliance with
the conditions of the corporate governance stipulated in the SEBI Listing Regulations,

Auditors” Responsibility

3. Ouwr responsibility is limited to examining the procedures and implementation thereof, adopted by the Company for

Opinion

Pince: Kolkata

Date: The 21" day of June, 2021

UDIM!- 23045623 AAAA BF 1535

ensuring compliance with the conditions of the Corporate Governance. It is neither an audit an expression of opinion on
the financial statemnents of the Company.,

We have examined the books of account and other records and documents maintained by the Company for the purpose
of providing reasonable assurance on the compliance with Comporate Governance requirements by the Company,

We have carried out an examination of the relevant records of the Company in accordance with the Guidance Note on
Centification of Corporate Governance issued by the Institute of the Chartered Accountanis of India (the ICAL), the
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013, in so far as applicable for the
purpose of this certificate and as per the Guidance Note on Reports or Certificates for Special Purposes issued by the
ICAL which requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAL

We have complied with the relevant applicable requirements of the Standard on Quality Contral ($0QC) 1, Quality
Control for Firms that Perform Audits and Review of Historical Financial Information, and Other Assurance and
Related Service Engagements,

Based on our examination of the relevant records and according to the information and explanations provided to us and
the representations provided by the Management, we certify that the Company has complied with the conditions of
Corporate Governance as stipulated in regulations 17 to 27 and clauses () 10 (i) of regulation 46(2) and Para C and D
of Schedule V of the SEBI Listing Regulations during the year ended March 31, 2021,

We state that such compliance is neither an aszurance as 1o the future viability of the Company nor the efficiency or
effectiveness with which the Management has conducted the affairs of the Company.,

>

For N. K. Jain & Co
Charfered Aecouwmimms
(Firm Registration No.J04078E)

W
“\ Adarsh Jain

(Parfuer)
{Membership Mo 304623)




SWATI PROJECTS LIMITED

Reg. Address: 168-B JAMUNALAL BAJAT STREET, KOLKATA-700007
CIN: L65993WB 1983PLCO36332 E mail: swatiprojectsltd@email.com

Phone: 033-22385102/+91 9830077000, Website: www. swaliprojects.com

NON APPLICABILITY OF CORPORATE GOVERNANCE

This is to certify that in order to comply with Regulation 17 to 27 and clauze (b)
to (i} of regulation 46(2) and para C and D of Schedule V of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, (*SEBI Listing
Regulation’) is not applicable to the Company as the Paid up Capital of the
Company M/s. Swati Projects Limited is less than Rs. 10 Crore je. Rs.
3,06,25,000/- and the Net worth is less than Rs. 25 Crore j.e. Rs. 9.03,74,587/ as
on the last day of the financial year ie. 31" March, 2021. So accordingly
regulation 17 to 27 of SEBIl (LODR) Regulation, 2015 is not applicable.
Whenever this regulation becomes applicable to the Company at later date, we
will comply with the requirements those regulations within six months from the
date on which the provisions became applicable to our Company.

For Swati Projacts Limited

Date: 21 June, 2021

Place: Kolkata

@ﬁf- Director

For Sway Projects Limited

Managing Director

For Swati Projects Limitad

Director




t,_;;:@ 71/3, Canal Circular Road

DIPTI DAMANI Prasad Exotlca, Block 5 38, Kolkata: 700054
Practicing Company Secretary Mob: +91 9836157415
Ermail td: :Hptir_andﬂ@!;l_nﬂlm

FORM NO.3 MR-3
SECRETARIAL AUDIT REPORT
For the financial year ended 31% March, 2020

[Fursuant to Section 204(1) of the Companies Acit, 2013 and rule No. 2 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 ]

Ta,

The Members,

Swati Projects Limited

(CIN: L65993WB1983PLC036332)
168 B Jamunalal Bajaj Street
Kolkata-T00007

I have conducted the secretarial audit of the compliance of applicable statutory provisions and
the adherence to good corporate. practices by M/s. SWATI PROJECTS LIMITED
(hercinafter called the Company). Secretarial Audit wits conducted in a manner that provided
me a reasonable basis for evaluating the corporate conduets/statutory compliances and
CXPressing our my opinion thereon,

Based on my verification of M/s, Swatj Projects Limited books, papers, minute books, forms
and returns filed and other records maintained by the Company and also the information
provided by the Company, its officers, agents and authorized representatives during the
conduet of secretarial audit and the representations and clarifications made by the Company, I
hereby report that in our opinion, the Company has, during the audit period covering the
financial year ended on 31st March, 2021 generally complied with the slatutory provisions
listed hereunder and also that the Company has proper Board processes and compliance
mechanism in place to the extent, in the manner and subject to the reporting made hereinafier:

I have examined the books, papers, minute books, forms and returns filed and other records
made available to us and maintained by M/s. Swati Projects Limited for the financial year
ended on 31st March, 2021 according to the provisions of*

i.  The Companies Act, 2013 (the Act) and the rules made thereunder;

ii. The Securities Contracts (Regulation) Act, 1956 (*SCRA’) and the rules mate
thereunder ;

iii,  The Depasitories Act, 1996 and the Regulations and Bye-laws framed thereunder :
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iv. Foreign Exchange Management Act, 1999 and the rules and regulations made
thercunder to the extent of Foreign Direct Investment, Overseas Direct Investment and
External Commercial Borrowings;

v. The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 {*SEBI Act’) viz ;-

a) The Secunities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 (Not applicable to the Company during audit period);

b) The Securitics and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015;

¢) The Securitics and Exchange Board of India (Issue of Capital and Disclosure
Requircments) Regulations, 2018(Not applicable to the Company during audit period);

d) The Securities and Exchange Board of India (Share Base Employee Benefits)
Regulations, 2014 (Not applicable to the Company during audit period);

¢) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008 (Mot applicable to the Company during audit period);

f) The Securities and Exchange Board of India (Registrar 1o an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client:

g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2008 (Not applicable to the Company during audit period); and

h) The Securitics and Exchange Board of India (Buyback of Securities) Regulations, 2018
(Mot applicable to the Company during audit period);

i} The Securities and Exchange Board of India ( Listing Obligations and Disclosure
Requirements) Regulations, 2015

vi.  Other Laws that are applicable to the Company, as per the representation made by the
management.

I have also examined compliance with the applicable elauses of the Following:-
(1} Secretarial Standards issued by The Institute of Company Secretaries of India.
(ii) Listing Agreements entered into by the company with BSE Limited.
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I report that during the year review, the Company has complied with the provisions of the
Acts, Rules, Regulations ,Guidelines and Standards mention above,

| Further report that, the compliance by the company of applicable financial laws such as direct
and indirect tax laws and maintenance of financial records and books of accounts have not
been reviewed in this audit since the same have been subject to review by the statutory
financial auditors, tax auditors and other designated professional,

I further report that, the Board of Directors of the Company is duly constituted with proper
balance of Executive Directors, Non-Executive Directors and Independent Directors. The
changes in the composition of the Board of Directors that took place during the period under
review were carried out in compliance with the provisions of the Act,

Adequate notice is given to all directors to schedule the Board Meetings, Agenda and detailed
notes on Agenda were sent at least seven days in advance, and a system exists for seeking and
obtaining further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting.

As per the minutes of the meetings duly recorded and signed by the Chairman |, the decisions
of the Board were unanimous and no dissenting views have been recorded.

[ further report that, based on the information provided and represemtation made by the
company and also on the review of compliance certificate / reports laken on record by the
Board of directors of the company, in my opinion there are adequaie systems and proeess in
the company commensurate with the size and operations of the company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

For, Company Secretaries
L ¥
r}*[“}i* D aneounn
Dipti Damani
Place: Kolkata
(Proprietor}

Member No.: 53996 CP No.:20083
Date: June 21,2021

UBiW ! ADS 28994 copo Y494 |5
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This report is to be read with our letter of even date which is annexed as Annexure A and
forms an integral part of this report.

‘Mne:urp- Al

To,

The Members,

Swati Projects Limited

(CIN: L65993WB1983PLC036332)

Our report of even date is to be read along with this letter.

1. Maintenance of Secretarial record is the responsibility of the management of the Company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in Secretarial records. We believe
that the processes and practices, we followed provide a reasonable basis for aur opinion,

3. We have not verified the comrectness and appropriateness of financial records and Books of
Accounts of the Company.

4. Wherever required, we have obtained the Management representation about the Compliance of
laws, rules and regulations and happening of events ete.

5. The Compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of the management Our examination was limited to the
verification of procedure on test basis.

6. The Secretarial Audit report is neither an assurance as to the fiture viability of the Company
nor of the efficiency or effectiveness with which the management has conducted the affairs of
the Company

For, Company Secretaries

¢ o 54
‘I}‘-P{-f Do _aaas
Dipti Damani
{Proprictor)
Member No.: 53996 CP No.: 20083

Place: Kolkata
Date: June 21,2021

Ub'I” ©ADS2994 CoRoOUqu| T
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AUDITOR’S REPORT

To

The Board of Directors,
Swati Projects Limited

1688, Jamunalal Bajaj Street,
Kolkata-T00007

As required under Non-Banking Financial companies Auditors’ Report (Reserve bank) Direction and on the basjs
of information and explanation given to us, we report that:

3A)

1) The Company is engaged in the business of Non Banking Financial Institution and it has obtained a certificate of
registration from Reserve Bank of India.

2) On basis of our examination of current year Balance Sheet and Profit and Loss Account we hereby report that
company is entitled to continue 1o hold such certificate of registration in terms of its assets/income patiern as on
31" March, 2021,

3) On the basis of our examination of current year Balance Shest we report that the Company be Classified based
on its assets as INVESTMENT COMPANY.

)
1} The Board of Directors has passed a resolution for Non-Aceeptance of any Public Deposit.
2} The Company has not accepted any Public Deposit during the financial year ended 31™ March, 2021.

3} The Company has complied with the prudential norms relating to income recognition, accounting standard’s
assels classification and provisioning for bad and doubtful debts as applicable to it in terms of Non Banking
Financial Non Deposits Accepting or Holding) Companies Prudential Norms (Reserve Bank) Directions — 2007,

4} The Company is not a systematically important Company as defined in Paragraph 2({1) {xix) of the Non Banking
Financial (Non Depesit Accepting or Holding) Companies Prudential Norms {Reserve Bank) Directions,
2007.
For N. K. Jain & Co

Clvartered Acgonmions ®
(Firm Regigration Mo, 30407835)

Place: Kolkata E_‘: g
Date: The 21" day of June, 2021 Adarsh Jain
" {Partner)
(Membership Mo 304623)

UbIM: - 2136423 AAAA BF 153
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Independent Auditors® Report

Tao
The Members of Mis. Swatl Projects Limited

Repart on the Audit of the Financial Statements
Crplinion

We have audited the accompanying financial statements of M/s. Swati Projects Limited (*the Company™), which comprise the
Balance Sheet as at March 31, 2021, the Statement of Profit and Loss (including Other Comprehensive Income), the Statement
of Changes in Equity and the Statement of Cash Flows for the year ended on that date, and a summary of the significant
accounting policies and other explanatory information,

In our apinion and to the best of our information and sccording to the explanations given to us, the aforesaid financial statements
give the information required by the Companies Act, 2013 (“the Act™) in the manner so required and give a true and fair view in
cenformity with the Indian Accounting Standards prescribed under section 133 of the Act read with the Companics (Tndizn
Accounting Standards) Rules, 2015, as amended, (“Ind AS™) and other accounting principles generally accepted in India, of the
state of affuirs of the Company as at March 31, 2021, the profit and total comprehensive income, changes in cquity and its cash
flowws for the year ended on that date.

Basis for Opinion

We conducted cur audit of the financial statements in accordance with the Standards on Auditing specified under section
143(19) of the Act (SAs). Our responsibilities under those Standards are further described in the Auditor's Responzibilities for
the Audit of the Financial Statements section of our report, We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAL) together with the independence requirements that are
relevant to our audit of the financial siztements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other othical responsibilities in accordance with these requirements and the ICAT's Ciode of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for cur sudit opinion on the financial
statements.

Emphasis of Matter

We draw attenticn to Note 2. m 1o the Financial Statements which explains COVID-19 that has caused significant disfisptions in
the business operations of companics across India and has caused significant accounting and auditing challenges. One sueh
challenge being inability for the Company to conduct a physical verification of audit evidences and docoments for the year
ended 31 March, 2021 due to Government having imposed restrictions during the lockdown on aceount of health, travel and
safely concemns.

Cur opinion is not modified in respect of this matter.

Infermation Other than the Financial Statements and Auditor’s Report Thereon
>
_The Cempany’s Board of Directors is responsible for the preparation of the other information, The other information comprises
the information included in the Management Discussion and Analysis, Board's Report including Annexires to Board's Report,
Business Responsibility Report, Corporate Governance and Shareholder's Information, but does not include the financial
statements and our auditor’s report thereon.,

Our apinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon,
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so0,
consider whether the other information is materially inconsistent with the financial statements or our knewledge obtained during
the eourse of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this oiher information: we are
required 1o report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 (‘the
Act') with respect to the preparation of these financial staternents that give a true and fair view of the financial pasition,
financial performance, total compeehensive income, changes in equity and cash flows of the Company in accordance with the
Ind AS and other accounting principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for sufeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judzments and
estimates that are reasonable and prodent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a trie and fair view and are free from material misstatement, whether dua
to fraud or eror.

In preparing the standalone financial statements, management is responsible for assessing the Company's ability to continue as a
going concern, discbosing, as applicable, matters related to gedng concern and using the going concemn basis of accounting unless
management cither intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial Teporting process.
Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives arc to obtain reasonable assurance about whether the financial staterments as a whole are free from material
misstatement, whether due to fraud or error, and to isswe an auditer’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an andit condueted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from frasd or error and are considered material If, individually or in the
aggregate, they could reasonably be expected to mfluence the economic decision of users taken on the basis of these financial
statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticiam throughout
the audit. We also:

= ldentify and assess the risks of material misstatement of the financial statements, whether due to frand or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for cur opinlon. The risk of not detecting & material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

= Obtain an understanding of internal financial controls relevant 1o the audit in order to design audit procedurgs that are
appropriate in the circumstances. Under section 143(3)(1) of the Act, we are also responsible for expressing our opinicn
on whether the Company has adequate internal financial controls system in place and the operating effectiveness of
such controls,

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.
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= Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audii
evidence obtained, whether a material uncertainty exist related to evenis or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material uncenainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial statements of, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, fiture events or conditions may cause the Company to cease to continue 25 3
going concern.

= Ewvalgate the overall presentation, struchire and comtent of the financial staterments, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fiir
presentation.,

Materiality i3 the magnitude of misstatements in the financizl statements that, mdividually or in aggregate, makes it probable
that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (i} to evaluate the effect of any identified misstatements in the financial staterments.

We communicate with these charged with governance regarding, among other matters, the plamved scope and timing of the audir
and significant audit findings, including any significant deficiencies in intemnal control that we identify during our audit

We also provide those charged with govemance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought ta
bear en our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most significance
in the audit of the financial statements of the current period and are therefore the key sudit matters. We describe these matters in
our auditor's report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing
50 would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regolatory Requirements
I As required by Section 143(3) of the Act, based on our audit, we report that;

2. W have sought and obtained all the information and explanations which 1o the best of knowledge and belief were
necessary for the purposes of our audit.

b.  In our opinion, proper books of account as required by law have been kept by the Company so far &5 it appears
from our examination of those books.

¢. The Balance Sheet, the Statement of Profit and Loss including other comprehensive income and the Statement of
Cash Flows dealt with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards prescribed under
Section 133 of the Act. »

€. On the basis of the written representations received from the directors of the Company as an March 31, 2021 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2021 from being
appointed &5 a director in terms of Section 164(2) of the Act,

£ With respect to the adequacy of the intemal financial controls over financial reporting of the Company.-and the
operating effectivencss of such controls, refer to our separate report in *Annexure A', Our report eXpresses an
unmadified opinion on the adequacy and operating effectiveness of the Company's intemal financial controls over
financial reporting.
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B With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of
section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provisions
of section 197 of the Act.

h.  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies {Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information and
according to the explanation given to us:

(il The Company did not have any pending litigations which may have an impact on the financial
position of the Company in its financial statément.

(i} The Company did not have any long term contracts including derivative contracts for which there
were any material foreseanble losses,

(i) The Company is not required to transfer any amount to the Investor Education and Pratection Fund.

4. As required by the Companies {Auditor's Report) Order, 2016 (*the Order”) issued by the Central Government in terms
of Section 143(11) of the Act, we give in *Annexure B' 2 statement on the matters specified in Parographs 3 and 4 of

the Order,

Place: Kolkata For N. K. Jain & Co
Chartered Acconmianty
{Firm Registrotion Mo 304078E)

Daate: The 21" day of June, 2021 " ﬁ

..-'"r-.- -~
h

UBIM: - 213046 23 AAAABF 1535 " Adarsh Jain
ffm':rmrrj

(Membership Mo, 304623)
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Annexure A e Independent Auditors’ Report

(Referred to in paragraph 1(f) under 'Report on Other Legal and Regulatory Requirements® section of our repost to the members
of M/s. Swati Projects Limited of even date)

Report on the Intemal Financial Controls Over Financial Reporting under Clause (i) of sub-section 3 of Section 143 of the
Companies Act, 2003 {"the Act") :

We have audited the internal financial controls over financial reporting of M/s. SWATI PROJECTS LIMITED (“the
Company'}) as of March 31, 2021 in conjunction with our audit of the financial statements of the Company for the year ended on
that date.

ia h ihility for In neial Conlre

The Board of Directors of the Company is responsible for establishing and maintaining internal financial controls based on “the
internal control over financial reporting eriteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India®, These responsibilities include the design, implementation and maintenance of adequate
internzl financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, the
safeguarding of its assets, the prévention and detection of frauds and errors, the accuracy and completeness of the accounting
recards, and the timely preparation of relisble financial information, as required under the Companies Aet, 2013,

Aunditor's ibrilit

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the Company based on
aur audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the *Guidance Note") issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, 1o the extent applicable to an audit of internal financial controls,
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit 1o
obiain reasonable assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Cur audit involves performing procedures o obtain audit evidence about the adequacy of the internal financial controls system
over financial reporting and their operating effectiveness. Our sudit of internal controls over financial reporting incleded
obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed rigk,

The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company's internal financial controls system over financial reporting. ¥
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Meaning af inancial Conir cial Repaor

A Company's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial statements for extemal purposes in accordance with
generally accepted accounting principles. A company’s internal control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accuratcly and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary o
permit preparation of financial statements in aceordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of the management and directors of the
Company; and (3) provide reasonable sssurance regarding prevention or timely detection of unauthorizsd mequisition, wse, or
disposition of the Company’s assels that could have 2 materfal effect on the financial statements,

Limitati ternal Financial r Finan

Because of the inherent limitations of internal financial controls over financial reporting, including the pessibility of collusion or
improper management override of controls, material misstatements due o error or fraud may oceur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the rigk
that the internal financial control aver financial may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deterioeate.

Opini

In ear opinion, to the best of our information and according to the explanations given to us, the Company has, in all material
respects, an adequate internal financial controls system over firancial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31, 2021, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the Guidance Mole on Audit of
Internal Financizl Controls Over Financial Reporting issued by the Institute of Chantered Accountants of India,

Place: Kolkata For N. K. Jain & Co
}NH{! Chartered Accormtants
{Firm Registration Mo J04078E)

Dxate: The 21* day of June, 2021 ;
*| Kolkata

.
fj’I N
UbiM: - Bl3eHe A3 AAAA BF IS3 S -:rnr:w‘ﬁf’;’f -
) = . .

. Adarsh Jain
{Paritrer)

{Membership Ma 304633)
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Annexure B to the Independent Aud itors” Report

{Referred to in paragraph 2 under *Report on Other Legal and Regulatory Requirements® section of our report (o the members of
M/s. Swatli Projects Limited of even date)

1

2)

3}

4)

=)

G}

7

8

In respect of the Company's fixed assets:

2. The Company has maimained proper records showing full particulars, including quantitative details and situation
of fized asseis, '

b.  As informed, the fixed assets have been physically verified by the management at the year end and no material
discrepancies were noticed on such verification.

c.  The Company does not own any immovable properties.

The Company is in the business of providing non-banking financial services and does not have any physical
inventorics. Accordingly, reporting under Clause 3 (ii) of the Order is not applicable to the Company.,

According to the information and explanations given to us, the Company has given loans to two parties, covered in the
register maintained under Section 189 of the Companies Act, 2013. The Owstanding balance of such loan was
3,000,346, 12345~

In our opinion and sccording to the information and explanations given to us, the Company has complied with the
provisions of Section 185 and 186 of the Companies Act, 2013, in respect of loans, investments, guarantees and
SECLrLY,

The Company has not accepted any deposits from the public and hence the directives issued by the Reserve Bank of
India and the provisions Section 73 t0 76 or any other relevant provisions of the Act and the Companies (Acceptance of
Deposit) Rules, 201 5 with regard to the deposits accepted from the public are not applicable,

The maimenance of cost records has not been specified by the Central Government under Section 148(1) of the
Companies Act, 2013 for the business activities carried out by the Company. Thus reporting under Clause 3(vi) of the
order is not applicable to the Company.

According to the information and explanations given to us, in respect of statusory dues:

a, The Company has generally been regular in depositing undisputed statutory dues, including Income Tax and other
material statutory dues applicable to it with the appropriate authorities,

b.  There were no undisputed amounts payable in respect of Income Tax and other material statutory dues in arrexrs a8
at March 31, 2021 for a period of more than six months from the date they became payable.

. According to the information and explanation given 1o us, Income Tax demand of Rs. B3 43,363/ for Asst, Years
1984-83 to 1987-88 is being disputed by the company and the Appeals are pending before the Commissioner of
Income Tax {Appeal). ’

The Company has not taken any loan either from Banks or financial institutions or from the government and has not
issued any debentures. ;
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%) Based upon the audit procedures performed and the information and explanations given by the management, the
Company has not raised moneys' by way of initinl public offer or further public affer including debt instruments and
term loans. Accordingly, the provision of clause 3 (ix) of the Order are not applicable to the Company and hence nat
commented upon,

10} Based upon the audit procedures performed and the information and explanations given by the management, we report
that no fraud by the Company or on the company by its officers or emplovees has been noticed ar reported during the
year,

11} According to the information and explanations given to us, the menagerial remuneration has been paid or provided in
accordance with the requisite mandate by the provisions of Section 197 read with Schedule V of the Companies Act,
2013,

12} In cur Opinien, the Company is not & Nidhi company. Therefore, the provision of clause 3 (i) of the Order are not
applicable 1o the Company.

13} In our opinion, all transactions with the related parties are in compliznce with sections 177 and 188 of the Companics
Act, 2003 and the details have been disclosed in the Financial Statements as required by the applicable accounting
standards,

14} According to the information and explanations given to us, the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year under review. Accordingly, the
provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not commenied wpon,

15} According to the information and explanations given by the maragement, the Company has not entered into any non-
cash transactions with directors or persons connected with him, Accordingly, the provisions of clause 3 (xv) of the
Order are not applicable to the Company and hence not commented upon.

16) The Company has been already registered under Section 45 1A of the Reserve Bank of India Act, 1934,

Place; Kolkata For N, K. Jain & Cao
Charfered Accountaniy
{Firm Registration Mo 304078E)

Date: The 21" day of June, 2021 :
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SWATI PROJECTS LIMITED
BALANCE SHEET AS on 31st MARCH 2021

2 i T i  Figures as ut the cod | Figares as at the end
A e M ol :g{;.;.ﬂm reporting | .rﬂﬁﬂﬁﬁ?ﬁnﬁﬁ.
w ; M | period (31032021) pericd (11.03.2020)

ASSETS
. Financinl Assers
(&) Cash and cosh oquivalents 3 102245 125210
() Biank Balsnce other than (p) above = -
i} Derivative financial instraments -
{d) Receivables - <
(e} Loams 4 ¥9,036,123 £4,315,500
(1) Investments 5 25 500 BE 027
() Other Financial asscts (1o be spocificd) 1] 3RS ROS 2 LR TIR

L. Mon-Financinl Azscts
{a] Enveminries -
b Carnemt Tax Assets (Met) 3 -
(o) Defiorred Tax Assets (Met) :

i} Crlbaer nan=financial assets

c T EomtAsETONE B0 [ aRn e EaanE
LIABILITIES AND EQUITY =

1. Financial Liabilities

(a) Derpvatives linancial instrisments

(1) Pmyables - -
{ch Dehi Secuntios -
{d) Bormowings (Cither than Debt Securites) 2
et Deposits E
{f) Subordinaled Liahilities 3 .
(g) Oeher Firancinl Liahilities = .
2. Non-Financial Linbilities
{=) Cament Tax Lishilities (et) Fi 1,784,386 1468 648
b Pravisions - :
1¢) Deferred Trx Liabilities (Meg) i3 1327 1337
{d} Oitbver pon-TEnnncial lnbdliikes q 02,1000 143,787
3, Equity
{2} Equity Share Cagpieal in 50,625,000 S0525, 000
() Other Equity 11 35,657,060 34,434,072
ToTaLUABLITEs ANpeQUITY | ] widsm| T eesinen

See srecmyanying notes o ihe fnancial sinbements,

Eor and en behallaf
In terms of var repoet of even date attacked.
Far M. K. Jain & Co, Swati Pregects Limnited Fof Swati Projects Limibed
Chartered Accountants
Feg Mo JMATEE ’
}\"‘x P Munaging Divector I Dvirectar :
T Name: Sheecpopal Dags MName Riskd Kapaor
Adur faly EiIM: 0397379 D (22054
Pasiner
Membership Mo, 304623 For & i Linli_lnd X For Swati Projects Limited
Place: Bolkata b M"Eﬂ'ﬂ:’
Dhxer 215t june, 2021 ent (Hraei Company Secretary
Mame: Shiv Meni D5ha Memie Ravi Todi
DIN; Grirrgg T

. For Swali Prajects LEmired

I+
Sl Lo
Mare:, Bhaehi K ummar




SWATI PROJECTS LIMITED
STATEMENT OF FROFIT & LOSS FOR THE YEAR ENDED 153 MARCH, 32

Curveni Tan
1
o o
1) Frosfin o [ Lona for the pariod feom coatinsing X
(Vi) 4333595 £366712
] Prodie £ (Lons) free &poclizued cperaticas - .
Tax Mupeivties of divcomtomed sparatised. a
Prefit {Lona} frore dipoosiinged opcrations sfier mx N
XEIN) Proti  {Lons) far the perisd (1G+X 11} s 43667
W Dbt Comprokamilvg [noase - '
AV Todal Comprelsimaiv bogomes Tor
RA+X1V) ({Cenprisiap Profi J [Law) sod afber
Corsprebemive lacame o the peeicd) 1305515 A 66T
XV1) Esruiags pue eguily sharg {for cantinaing
Bk (Ra)
i
Dilmind {Ra b i E'E
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M/S. SWATI PROJECTS LIMITED

CASH FLOW STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2024

FARTICULARS As at 31.03.2024 As at 31.03.2020
A) CASH FILOW FROM OPERATING ACTIVITIES
Mat Profit Belore Tax & Extracrdinary lbams T.0859 801 5,835,380

Inderest (Mat) {8,508 448) {7.B41,547)
Operating Profit before Working Capital Changes 1,418,547 12,006,167}
Adiusiments For ;-

Changes in athar payables {560,737} 100,737
Cash Gengraled from Operations (1.460,284) (1,905,430}
Less:- Tax Paididdjusiments 1,468 544 4,214,819
Met Cash from Qperating Activities {2,837 832 (6,120,238)
B) CASH
Loeng Term Loan Given (4,720,314) (4,884 731}
Lang Tesm Bomowings - (4,500}

&r Financial Assats {877,157 3,180,267
Interest Recsived 8,508 448 T804 817
Mot Canh from Investing Activities Eli“},ﬂ'? E, 115,853
) F FR

Inbarest Paid - (13,270]
Hel Cagh fram Financing Activities - (13,270
Met IncreseiDacrease in Cash & Cash Equivalants (26.955) {17 G56)
(AE+C)

Cash & Cash Equivalants at the baginning of the vear 129,210 148 878

Cash & Cash Equivalants at the end of the year 102,255 128,210 |

Cash & Cash Equivalants include:

Cash in Hand 3210 615

With Scheduled Banks in - Current Accounts 93,045 12B 595
102,258 128,210

nel on
Im termas of our report of even date atizched,

For M. K. Jain & Co. Far Swat Projects Limited  For Swati Projects Limited

Chariered Accountants
Reg. Ma, 304078E
aping Chroctor

\\Q Mame: Shreepopal Daga Hamr: RI:.I‘Iu
-'L:lnrsh Taim \'\

D 0397179 [ I]B:d-]!ﬁdd-
Hﬂﬂbﬂﬂup Mo 304473 For & Frmmg I_lrl'u.'IEd g'fm Swali Projecis Limited
Place: Kolkata
Date: 21t June, 2021 Imdependent Diregtor E:-mpanr Sm'u:er'_-'

Mame Shiv Mami Ogha Mame: Rasd Tods

For Swati Projects Limibed

‘_ﬁﬁ L ,b,m-*

i ﬂ Chiel Financial Offscer
Mame: Shashi Kumar




M/S. SWATI PROJECTS LIMITED

STATEMENT OF CHANGES IN EQUITY
For the year ended on 31st March, 2021

A. Equity Share Capital

Balance at meheginning_ of the. Changes in equity share capital Balance at the end of the |
reporting period 01.04.2020  during reporting period 31,0%.2021
the half yeir
5,06,25,000 - - 5,06,25,000

For and on behalf of

wati Projects Limited For Swati

naging Director Ind t Director
Miame: Shreegopal Doga Mame: Rishi Kapoor
DIN: 0397379 DIN: 08422654
For Swati Projects Limi For Swati Projects Limited
L h o b
Independent Director Chief Financial Officer
Name: Shiv Mani Ojha Mame: Shashi Kumar

DIN: 08097947
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M/S. SWATI PROJECTS LIMITED
KOLKATA

RMING OF THE FINANCIAL ST, MENTS

FOR THE YEAR ENDED 31* MARCH, 2021

1.

2.

Co NY INFORMA M

Swati Projects Limited, incorporated in India, is a public limited company. The Company
is a Non-Banking Financial Company (“NBFC’) engaged in Investments in Shares &
Securities and Inter-Corporate & Personal Loan, The Company is not a systematically
important Company as defined in paragraph 2(1) {xix) of the Mon-Banking Financial
(Non Deposits Accepting or Holding) Companies Prudential Norms (Reserve Bank)
Directions, 2007. The Company has received a Certificate bearing no. B.05.02353 from
Reserve Bank of India under section 45-1A of the Reserve Bank of India Act, 1934, The
equity shares of the Company are listed on the Calcutta Stock Exchange ("CSE’) and
Metropolitan Stock Exchange (*MSEI) in India. The Company’s registered office is at
1688, Jamunalal Bajaj Street, Kolkata-700007, West Bengal, India.

AUMMARY OF SI ICANT OUNTI OLICIE

4. Statement of compliance and basis for preparation and presentation of financial

feme

These financial statements of the Company have been prepared in accordance
with the Indian Accounting Standards as per the Companies (Indian Accounting
Standards) Rules 2015 as amended and notified under Section 133 of the
Companies Act., 2013 (“the Act™), in conformity with the accounting principles
generally accepted in India and other relevant provisions of the Act. Any
application guidance/clarifications/directions issued by RBI or other regulators
are implemented as and when they are issued/applicable,

b. Functional and presentation currency
These financial statements are presented in Indian Rupees (‘INR or Rs.”) which is

also the Company's functional currency. All amounts are rounded-off to the
nearest rupees, unless otherwise indicated.

C: nue Re iticn
Revenue from Interest on loans by the company is recognized on accrual basis,
d. Use of Estimates

b
The preparation of financial statements, in conformity with generally accepted
accounting principles, requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities at the date of the financial
statements and the results of operations at the end of reporting period. These

Frc
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estimates are based upon management’s best knowledge of current events and
actions. The actual results could differ from these estimates. Any revision to
accounting estimates is recognized prospectively.

Cash Flow Statement
Cash flows are reported using the indirect method, whereby profit before tax is

adjusted for the effects of transactions of a non—cash nature and any deferrals or
accruals of past or future cash receipts or pavments. The cash flows from regular
revenue generating, financing and investing activities of the Company are
segregated. Cash flows in foreign ‘currencies are accounted at the actual rates of
exchange prevailing at the dates of the transactions.

roperty. Pla uipments
Fixed assets having negligible values are stated under retained eamings.

As the assets were transferred to retained eamings, no depreciation was required
to be provided.

evenue R ition
Income from investments & other sources are accounted on acerual basis.

Investments

Investments are stated at cost. All investments are long-term investments, The
value of some of them has been eroded due to Market conditions for which no
provision has been made in the book of account.

Contingent Liabilities
There are no so-called contingent liabilities,

oreign Currency Transactions
Company has not made during the current financial vear any foreign currency

transactions.

The Company has elected to exercise the option permitted under Section 115BAA of the
Income Tax Act, 1961 as introduced by the Taxation Laws {Amendment) Ordinance,
201%. Accordingly, the Company has recognized provision for Income Tax for the year
ended 31" March, 2021,

. COVID-19 has caused significant disruptions to businesses across India. The

management has considered the possible effects, if any, that may impact on the business,
In making the assumptions and estimates relating to the uncertainties as at the balance
sheet date in relation to the recoverable amounts, the management has considersd
subsequent events, internal and external information and evaluated conomic conditions
prevailing as at the date of approval of these financial statements, The management
expects no impairment on the operations. The management will continue to closely
monitor any changes to future economic conditions and assess its impact on the

operations. -
-3
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3 sh & cash equivalents:
5L Particulars As at 31-03-2021 As at 31-03-2020
No.
a, | Cash-in-hand 3,210 G615
b. | Balance with Schedule Banks in 99,043 128,595
| Current Account
TOTAL 1,02,255 1,29.210 |
4. Loan:
SI. [ Particulars Asat 31032021 | As at 31-03-2020
Mo
1. Loans — Unsecored, considered
goods: S|
a. Draga Co. b - 8.34,92, 587
| b. Daga Co. (Partnership Firm) 8,82,01,956 -
€. Yinal Investments Limited 834,167 £.03.222
d. Baynee Engineering Limited - 20,000
TOTAL §.90,36,123 8,43,15,809 |
5. Investments:
Sl | Particulars Asat 31-03-2021 | As at 31-03-2020
No.
1. Equi struments: |
uoted:
100  Equity Shares of Ms, 2,200 2,200
Hindustan Motors Limited (Face
| Value Rs.10)
10} Equity Shares of M. 1,500 1,500
Hindustan Motors Limited (Face
Value Rs,10)
| Unquoted:
1,000 Equity Shares of M/s. Bihar 21,800 21,800
Sponge Iron Limited (Face Value
Rs. 10)
100,000 Equity Shares of Mis. - 527
Meptune Paper Mills Ltd. (Face
Value Rs. 10) _ -
20,000 Equity Shares of M/s. - 62,000
Baynee Engineering Lid. (Face
Value Rs. 10)
TOTAL 25.500 88,027
Market Value (Quoted) 1,330 | . 610
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Note: 1,00,000 Equity Shares of M/s. Neptune Paper Mills Lid. value amounting Rs.
327.00 and 20,000 Equity Shares of M/s. Baynee Engineering Ltd value amounting Rs.
62,000.00 is written off due to the said company is closed.

Other Financial Assets:
Sl Particulars 'Asat 31032021 | As at 31-03-2020
M.
T Others: Unsecured, Considered
Good
B Income Tax 8,049 8,049
b. Income Tax Deducted at Sources 12,59,352 14,04.689
C. Advance Income Tax 16,75,000 7.30,000
. Income Tax Refund 44,823 -
| e. Deposits 1,000 1,000
f. Advance Against Travelling 3,000 | 5,000
| £. Core Sysytem 6,711 -
h. Metropolitan  Stock Exchange of 25,960 -
India (MSEI)
| TOTAL 30,25,895 21,48,738
. Current Tax Liabilities:
Sl Particulars ‘Asat31-032021 | As at 31032020
No.
a. Provision for Taxation 17.84 3864 14,68 648
TOTAL 17,84,386 14,685,648
. Deferred Tax Liabilities:
Sl Particulars As at 31-03-2021 | As at 31-03-2020
No.
a. Deferred Tax Liabilities 1,327 1,327
| TOTAL 1,327 1,327
BN §
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9. Other Non-Financial Liabilities:

Sl Particulars | As at 31-03-2021 As at 31-03-2020

Na.

. Audit Fess Payable 10,000 10,000

b. Ashwani Gupta & Co. 10,000 | 10,000 |

. Bonus Payable 12,000 12,000 |

d. Legal & Professional Fees Payable 60,000 40,000 |

e. Salary Pavable - 62,450

f PPF Payable 2 7,500

B Niche Technologies Pvt. Lid. - 787 |
TOTAL 92,000 | 142,737 |

10. (i) Equity Share Capital:

sl Particulars Asat 31-03-2021 | As at 31-03-2020
Mo,
1. | AUTHORIZED CAPITAL
55,00,000 Equity Shares of Rs. 5,50,00,000 5,50,00,000
10/- each ; =
TOTAL 5,50,00,000 5,50,00,000
2. ISSUED, _ SUBSCRIBED __ &
 PAID —UP CAPITAL .
33,75,000 Equity Shares of Rs. 3,37,50,000 3,37.50,000
10/~ each, Fully Paid-up B
16,87,500 Bonus Equity Shares of 1.68,75,000 1,68,75,000
i Rs. 10/~ each, Fully Paid-up
TOTAL 5,06,25,000 5,06,25,000)

(ii) Terms / Rights attac

hares:

The Company has only one class of Equity Shares having a par value of Rs. 10/- per |
share. Each holder of Equity Shares is entitled to one vote per share,

=
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(iii) Reconciliati

"P‘nﬂicuia ]

As at 31-03-2021

As at 31-03-2020

{(Units in
Nos.)

{(Amount
in Rs.)

{Units in
Nos.)

{Amount in |
Rs.)

MNumber of shares
outstanding as at the
beginning of the financial
year (April 01)

50,62,500

Add: Increase in number of
shares during the year

5,06,25,000

33,75,000

3,37,50,0000

- _Bonus Share Issues

Less: Reduction in number
of shares during the year

16,87, 500

|,68,75,000

- Redemption of shares

Number of shares
outstanding as at the end of
financial year (March 31)

50,62,500

3,06,25,000

50,62,500

5,06,25.000 |

(iv) The details of Shareholders holding more than 5% Shares:

Particulars As at 31.03.2021 As at 31.03.2020
No. of | %  of | No. of (% of
Shares held | Holding | Shares held Holding |
Promoter's Holding
Sudha Daga 387,625 | 11.61% 587,625 | 11.61%
Vatsala Daga 364200 | 7.09% | 364200 | 7.19%
Non-Promoter’s Holding
Anurodh Infrastructure Pvt. Led. 3,75,000 7.41% 3,75,000 7.41%
Burnpur Power Private Limited 3,735,000 7.41% 3.75,000 7.41%
Faithful Cloth Merchants Private | 3,75,000 T.41% 3,75,000 1.41%
Limited
Jaguar Infra Developers Private | 3,75,000 7.41% 3,75,000 T7.41%
Limited
Multifold Plastic Marketing Private | 3,75,000 | 7.41% 3,75,000 T.41%
Limited
Original Fashion Traders Private | 3,75,000 | 7.41% | 3,75.000 | 7.41%
Limited = = :
Pears Mercantiles Private Limited 375,000 7.41% 3,75,000 7.41%
Shreyans  Embroidery  Machine | 3.75,000 T.41% 3,775,000 T.41%
Private Limited
Wonderland Paper Suppliers Private | 3,75,000 T.41% 3,75,000 7.41%
Limited T
& X8 )
B T % ) :.i:-. it
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(v) The Company was issued 16,87,500 Bonus Shares in previous financial year 2019-

2020. The Company has not bought

immediately preceding the reporting date.
11. Other Equity:

back shares during the period of five years

S No. | Particulars As at 31-03-2021 | As at 31-03-2020
1. rofit & Account
' Opening Balance 52,47,935 1,83,41,007
Add: Profit for the year 53,035,515 43.66,732
Add: Excess Provision made - 2 88 542
Earlier Year
Less: Transfer to  Statutory 10,61,103 8,73,346
Reserve
Less: Bonus Shares Issue (2:1) - 1.68.75,000
Less: Written off Non-current 62,527 -
Investments - e
Closing Balance 04,29,820 52,47,935
2. Statutory Reserve 65,07,240 54,46,137
3 Share Premium 2,37.50,000 2,37.50,000
TOTAL 3.96,87,060 3.44,44,072
12. Interest Income:
8L No. | Particulars As at 31-03-2021 | As at 31-03-2020
T Interest on Loans 85,08,448 7854817
TOTAL 85,085,448 78,54,817

13, Other Income:

5L Mo

Particulars As at 31-03-2021 As at 31-03-2020
Sundry Balance Written Up - 4,500
TOTAL - 4,500
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14. Emplovees Benefits Expenses:

Sl. No. | Particulars As at 31-03-2021 As at 31-03-2020
D & Key- agerial
Personnel
Salary 1 7.17,796 7.25,525
Bonus 12,000 12,000
TOTAL 7,29,796 7,37.525 |
15. Other Expenses:
Sl No. | Particulars Asat 31-03-2021 | As at 31-03-2020
L Aundit Fees 10,000 14,000
2 MNewspaper Publications 39,501 32,831
L Bank Charges 28,872 101
4. Director Sitting Fees 1,550 3,300
5. Printing & Stationery 100,864 1,18,933
6. Postage & Stamp 1,04,541 1,22,903
7. Professional Tax _ 2,500 2,500
8. Listing Fees 94,400 3,24,500
4. Office Expenses 51,769 45,005
10, Filing Fess 7,100 1,93.921
1. Legal & Professional Fees 2,27.654 4,15,148
12, Sundry Balance Written Off 20,000 -
3. Interest Paid - 13,270
[~ TOTAL 688,751 12,86,412
16. Payment to Auditors (Including Interim Audit Fees):
| SI. No. | Particulars As at 31-03-2021 | As at 31-03-2020
. Statutory Audit Fees 10,000 14,000
2. Secretarial Audit Fees 10,000 10,000
3. | Internal Audit Fees 10,000 10,000




17. Related Party Disclosures:

A, a) Name of the related party and nature of relationship where Control exists.

| 81. No. | Name of Related Parties | Description of Relationships i
1 [ Shri Shreegopal Daga Managing Director (KMP), Promoter '
& Shri Shashi Kumar Key Managerial Personnel (CFO)
3. Shri Ravi Todi Key Managerial Personnel (Company
Secretary) _
4 Vinal Investments Limited | Company in which KMP / Relatives of KMP
in which MD({KMP) wife | can exercise significant influence
hold 98.57% Shares
| 5 Shri Anurag Daga (Son of | Relatives of KMP
Shri Shreegopal Daga &
Promoter) = -
& Sm. Vatsala Daga | Relatives of KMP
(Daughter-in-law of
Shreegopal Daga &
[ Promoter)
b) Nil Subsidiary Company

B. The following transactions were carried out during the vear with the related parties in
ordinary course of business.

Controlling Persong

1) Loan Given =
2} Loan Accepted -

Loan Repaid -
3) Interest paid -
4) Interest received -

from:-
1) Daga

2) Daga
3) Vinal

Co.
Co. (Firm)
Investments Lid,

Subsidiary Co.  Other related Parties

- B.90,36,123
= Nil

= Mil

- Nil

3 85,08,443
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C. The following represents the transactions between the Companies during the
vear ended 317 March, 2021.

The nature of transactions with KMP iz mentioned bealow:

| 81. Mature of Key Managerial Personnel (KMP)
Mo Transaction '
Sn Sri Ravi Sri Shashi
Shreegopal Tadi, Kumar,
Daga, Company CFO
Managing Secretary
- Director
l. Remuneration 2,43.450.00 2,40.000.00 2.46,346.00
Paid
|

D. Non-Executive Director (Sitting Fees)

1. Smt. Vatsala Daga : Rs. 200.00
2. Sri Anurag Daga : Rs. 450,00
3. Sri Shiv Mani Ojha ' Rs. 450,00
4. Sri Rishi Kapoor : Rs. 450.00

18. Deferred Tax Liabilitics as per AS —22 has not been provided during the year.

19. Claims against the Company not acknowledged as debts and not provided for Demands
of Income Tax for Assessment Year 1984-85 to Assessment Year 1987-88, as appeals
against the assessment orders are pending Rs. 83,43,363/- before the Commissioner of
Income Tax (Appeals).
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20.

Schedule to the Balance sheet of a Non Banking Financial

Company as on

31.03.2021 required in terms of paragraph 13 of a Non Banking Financial (Non
Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank)

Directions, 2007,

{Rs. in thousands)

Particulars

| Liabilities side:

(1) | Loans and advances availed by the NBFCs Amount Amount |
Inclusive of interest acerued thereon but not Clut- overdue
Faid: standing
(a) Debentures : Secured NIL NIL
: Unsecured NIL NIL
(other than falling within the
meaning of public deposits)
(b} Deferred Credits MNIL NIL
(c) Term Loans NIL NIL
(d) Inter-corporate loans and borrowing NIL NIL
(e) Commercial Paper NIL NIL
(f) Public Deposits NIL NIL
() Other Loans (unsecured) NIL NIL
Assets side: Amount outstanding |
(2) Break-up of Loans and Advances including bills
receivabl her than those included in (4) below]:
(a) Secured NIL
(b} Unsecured (Net of Provisions) 89036
(3) Break up of Leased Assets and stock on hire and
hypothecation loans counting towards EL/HP
activities
(i) Lease assets including lease rentals under sundry
debtors:
{a) Financial lease NIL
(b} Operating lease NIL




(ii) Stock on hire including hire charges under
sundry debtors:
(a) Assets on hire
(b} Repossessed Assets

(iii) Hypothecation loans counting towards
EL/HP activities:
ia) Loans where assets have been
repossessed
(b) Loans other than (a) above

k=up of Inv enis:

Current investments:
. Quoted:
(i) Shares: (a) Equity
{b) Preference
{ii) Debentures and Bonds
(iii) Units of mutual funds
(iv) Government Securities
(v) Other (please specify)
2. Unguoted:
(i) Shares: (a) Equity
(b) Preference
(ii) Debentures and Bonds

(iii) Units of mutual funds
(iv) Government Securities
(v) Others (please specify)

Long Term investment:
1. Quoted:
(i) Share: (a) Equity

(b) Preference
(i} Debentures and Bonds
1it) Units of mutual funds
(iv) Government Securities
(v) Other (please specify)
2. LUnguoted:
(i) Shares: (a)Equity

(b) Preference

(ii) Debentures and Bonds
(i1} Units of mutual funds
(iv) Government Securities
{v) Investment In Partnership Firm
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(5) Borrower group-wise classification of all leased
assets, stock-on-hire and loans and advances: _
Category Amount net of provisions
Secured Unsecured Total
1. Related Parties
() Subsidiaries NIL NIL NIL

(b) Companies in the same group NIL 834 834

{c) Other related parties NIL 88202 88202

1. Other than related parties NIL NIL | NIL

1
Total NIL £9036 | 89036
Investor group-wise classification of all investments (current and long term) in
(6) | shares and securities (both quoted and unguoted)

Category Market Value / Book Value (Net of
Break up or fair Provisions)
value or NAVY

1. Related Parties

(a) Subsidiaries MIL MIL
{b) Companies in the same group NIL 62
(c) Other related parties NIL NIL

2. Other than related parties 26 26

Total 26 88
{7) Other information
Particulars Amount
(i) | Gross Non-Banking Assets NIL
{a) Related parties NIL
| {b) Other than related parties NIL
(i) _| Net Non-Performing Assets NIL
(a) Related parties NIL
(b} Other than related partics NIL
(iii} | Assets acquired in satisfaction of debt NIL

*Investments in those unquoted companies (Balance sheet as at 31 March 2021 has not been ”

received) have been shown at their book values.




21. Earning per Share AS = 20

No. of Equity Shares 50,62,500
Nominal value per Equity Share (Rs.) 10
Earnings after Taxes 53.05,515
EPS (Rs.) 1.05

22. . Figures for the previous year have been regrouped - arranged wherever necessary.

In terms of our report of even date aitached.
For N, K. Jain & Co. For and on behalf of
Chartered Accountants For Swati Projects Limited

Reg, Nﬂ-_ljﬂﬂ-mﬁl': %
N et G i 2
: Managing Director

Adarsh Tain Name: Shreegopal Daga
Pastner DIN: 0397379

hembership Mo, 304623

For Swati Projects Limited

Place: Kolkata

Date: 21 June, 2021
Indeperient Director
Mame: Rishi Kapoor
DIN: 08422654

For § rajects Limit
i ,-n,..* ﬁﬁ

Independent Director
MName: Shiv Mani Ojha
DIN: 08097047




