BIHARIJI ISPAT UDYOG LIMITED

REGD. OFFICE: 8, Sant Nagar, Part of 21d Floor, East of Kailash, New Delhi, 110065
CORPORATE OFFICE: SECTOR-45, MATHURA ROAD FARIDABAD, HARYANA, INDIA, 121003
Ph.:4+91-9873289299, Email Id: biharijiispat@gmail.com
CIN: L27109DL1974PLC007047; Web-site: www.biharijiispat.com

To, ; Date-03.09.2025
The Secretary,

Metropolitan Stock Exchange of India Limited,

Building A, Unit 2054, 2"nd Floor,

Piramal Agastya Corporate Park,

L.B.S Road, Kurla, West, Mumbai - 400070

Ref: Symbol: BIUL

Subject: Regulation 34 (1) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 - Notice of the 51stAnnual General Meeting (AGM) along with Annual Report for
the Financial Year 2024-25 and Book Closure pursuant to Regulation 42 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulations”) and Cut- off Date/E-voting.

Respected Sir/ Madam,

p Convening of the 51st AGM of the Company and approval of the Notice of AGM and the
Annual Report for the Financial Year 2024-2025:

This is to inform that the Fifty-Fifth (51st) Annual General Meeting (AGM) of the Company is
scheduled to be held on Saturday the 27t of September, 2025 at 11:30 A.M. at registered office
of the company situated at 8, Sant Nagar, Part of 2nd Floor, East of Kailash, Sant Nagar (South
Delhi), New Delhi-110065

In terms of the requirement of Regulation 34(1) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are submitting herewith the Annual Report of the
Company including the Notice of AGM for the Financial Year 2024-25. The Company has sent
the same through electronic mode to the Members who have registered their E-mail IDs with
the Company’s RTA/Depository Participant and letter to the shareholders who have not
registered their mail id, letter containing the web link has been sent to the those shareholders.

The Notice of AGM along with the Annual Report for the Financial Year 2024-25 is also available
on the website of the Company viz. www.biharijiispat.com Further, the Notice of AGM is also
available on the website of National Securities Depository Limited (NSDL) at evoting@nsdl.co.in.

2. Fixation of dates for Closure of Share Transfer Books and Register of Members:

Pursuant to the provisions of Section 91 of the Companies Act, 2013 read with Rule 10 of the
Companies (Management and Administration) Rules, 2014 and Regulation 42 (2) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, the Register of
Members and Share Transfer Books shall be closed from 21.09.2025 to 27.09.2025 (both days
inclusive) on account of the AGM.

3. Fixing Cut-off Date/E-voting:
Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 as may be amended, Board of
Directors of the Company has fixed 20t September, 2025, as the cut-off datete
entitlement of the shareholders to cast their votes electronically (Remotg




voting period and during the 51st AGM of the Company to be held on Saturday the 27t of
September, 2025 at 11:30 A.M.

You are requested to kindly take the above information on record

Thanking You

Yours faithfully,
For BIHARIJI ISP4

DIN: 00060405
Managing Director
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NOTICE

Notice is hereby given that the 51st Annual General meeting (“AGM") of the Bihariji Ispat Udyog Limited (“the Company” or
“your Company) will be held on Saturday, 27t September,2025 at 11:30 A. M. (Indian Standard Time) at the registered office
of the Company at 8, Sant Nagar, Part of 2nd Floor, East of Kailash, Sant Nagar (South Delhi), New Delhi-110065 to transact
the following business:-

ORDINARY BUSINESS:

1. TO CONSIDER AND ADOPT THE AUDITED STANDALONE AND CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR
ENDED 31T MARCH,2025 AND THE REPORT OF THE BOARD OF DIRECTORS AND AUDITORS THEREON, AND IN THIS
REGARD TO CONSIDER AND IF THOUGHT FIT, PASS THE FOLLOWING RESOLUTION AS AN ORDINARY RESOLUTION:-

“RESOLVED THAT the Audited Financial Statements (Both Standalone and Consolidated) of the Company for the year
ended on 31st March, 2025 and the Reports of the Auditors and the Board of Directors thereon laid before this meeting
be and are hereby considered and adopted.”

2. TO APPOINT A DIRECTOR IN PLACE OF MR. OM PRAKASH BHARDWA] (DIN: 00060405) WHO RETIRES BY ROTATION
AND BEING ELIGIBLE OFFERS HIMSELF FOR RE-APPOINTMENT AND IN THIS REGARD, PASS THE FOLLOWING
RESOLUTION AS ORDINARY RESOLUTION:

“RESOLVED THAT Shri OM PRAKASH BHARDWA], a Managing Director of the Company, retiring by rotation at this
Annual General Meeting and, being eligible, who offers himself for re-appointment, pursuant to the provisions of Section
152 of the Companies Act, 2013, be and is hereby re-appointed as a Director of the Company, liable to retire by rotation.”

3. TO APPROVE THE APPOINTMENT OF M/S HUMS & ASSOCIATES, CHARTERED ACCOUNTANTS, (FRN: 022230N) AS THE
STATUTORY AUDITORS OF THE COMPANY AND IN THIS REGARD, TO CONSIDER AND IF THOUGHT TO, TO PASS THE
FOLLOWING RESOLUTION AS AN ORDINARY RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Section 139 and Section 142 of the Companies Act 2013 read with Rule
3 of the Companies (Audit and Auditors) Rules 2014, and other Applicable Provisions, if any (including any Statutory
modification or re-enactment thereof for the time being in force), the Consent of the Members of the Company be and is
hereby accorded to appoint M/s HUMS & Associates, Chartered Accountants, (FRN: 022230N) as Statutory Auditor of
the Company for a period of five years starting from the Conclusion of ensuing Annual General Meeting and shall hold
office until the Conclusion of the Annual General Meeting of the Company to be held in the year 2030 on such
remuneration as may be mutually agreed upon between the Board of Directors of the Company and the Auditors.

“RESOLVED FURTHER THAT any Director of the Company be and is hereby authorized to do all such Acts, Deeds, and

things as may be required to give effect to the resolution, including filing of requisite E-Form with the Registrar of the
Companies.”

SPECIAL BUSINESS:

4, TO APPOINT SECRETARIAL AUDITOR OF THE COMPANY AND IN THIS REGARD PASS THE FOLLOWING RESOLUTION AS
AN ORDINARY RESOLUTION:
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“RESOLVED THAT pursuant to the provisions of Section 204 and other applicable provisions, if any, of the Companies
Act, 2013 (“the Act”), read with Rule 9 of the Companies (Appointment & Remuneration of Managerial Personnel) Rules,
2014, (including any statutory modification(s) or re-enactment(s) thereof, for the time being in force), and Regulation
24A of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, and based on the recommendation of the Audit Committee and the approval of the Board of Directors of
the Company, consent of the Company be and is hereby accorded for appointment of Mrs. Sanmeet Kaur, Company
Secretary, in Whole-time Practice, holding membership of the Institute of Company Secretaries of India (Membership
No. ACS 54115 and Certificate of Practice No. 22586) as the Secretarial Auditor of the Company for a for term of five
consecutive years commencing from financial year 2025-26 till financial year 2029-30, at such fees, plus applicable taxes
and other out-of-pocket expenses as may be mutually agreed upon between the Board of Directors of the Company and
the Secretarial Auditor, to conduct a Secretarial Audit of the Company and to furnish the Secretarial Audit Report.

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorized to fix the annual audit
fees plus applicable taxes and out-of-pocket expenses payable to them during their tenure as the Secretarial Auditors of
the Company, as determined by the Audit Committee in consultation with the said Secretarial Auditors.

RESOLVED FURTHER THAT the Board of Directors be and are hereby authorized to take such steps and do all such acts,
deeds, matters, and things as may be considered necessary, proper, and expedient to give effect to this Resolution.

TO APPROVE ENTERING INTO TRANSACTIONS WITH RELATED PARTIES AND IN THIS REGARD TO CONSIDER AND IF
THOUGHT FIT, TO PASS WITH OR WITHOUT MODIFICATION(S) THE FOLLOWING RESOLUTION AS AN ORDINARY
RESOLUTION:

"RESOLVED THAT pursuant to the provisions of Regulation 23 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), the applicable provisions of the
Companies Act, 2013 read with Rules made thereunder and other applicable provisions, if any, [including any statutory
modification(s) or amendment(s) thereto or re-enactment(s) thereof, for the time being in force], the Company’s Policy
on Materiality of and Dealing with Related Party Transactions, and subject to such approval(s), consent(s),
permission(s) as may be necessary from time to time and based on the approval/ recommendation of the Audit
Committee and the Board of Directors of the Company, approval of the Members be accorded to the Company to enter
into/ continue with the existing Related Party Transaction(s)/ Contract(s)/ Arrangement(s)/ Agreement(s) (whether
by way of an individual transaction or transactions taken together or series of transactions or otherwise) falling within
the definition of ‘Related Party Transaction’ under Regulation 2(1)(zc) of the Listing Regulations read with the definition
of ‘Related Party’ under Regulation 2(1)(zb) of the Listing Regulations in the course of: i) Sale and purchase of any goods
and material; ii) Availing / rendering of any services; iii) Sharing or usage of each other’s resources and reimbursement
of expenses, licensing of technology and intellectual property rights, receipt of royalty / brand usage; iv) Purchase / sale
/ transfer / exchange / lease of business assets including property, plant and equipment, Intangible assets, transfer of
technology to meet the business objectives and requirements; v) Providing fund based and non-fund based support
including equity / debt / Inter-corporate deposits (ICD), convertible / non-convertible instruments / Guarantee/
security etc., in connection with loans provided and Interest, commission and other related income / expenses.vi) Any
transfer of resources, services or obligations to meet its objectives / requirements; with Related Parties as detailed in
the explanatory statement to this Resolution, on such material terms and conditions as mentioned therein and as may
be mutually agreed between the parties and the Company, for the financial year FY 2025-26, provided that the said
contract(s)/ arrangement(s)/ agreement(s)/ transaction(s) shall be carried out in the ordinary course of business of
the Company and at arm’s length basis.

FURTHER RESOLVED THAT the Board of Directors of the Company (including any Committee thereof) be authorised to
do all such acts, deeds, matters and things as it may deem fit at its absolute discretion and to take all such steps as may
be required in this connection including finalising and executing necessary contract(s), scheme(s), agreement(s) and
such other documents as may be required, seeking all necessary approvals to give effect to this Resolution, for and on
behalf of the Company and settling all such issues, questions, difficulties or doubts whatsoever that may arise and to take
all such decisions with regard to the powers herein conferred to, without being required to seek further consent or
approval of the Members or otherwise to the end and intent that the Members shall be deemed to have given their
approval thereto expressly by the authority of this Resolution.

FURTHER RESOLVED THAT all actions taken by the Board of Directors of the Company (including any Committee



thereof) in connection with any matter referred to or contemplated in this Resolution, be approved, ratified and
confirmed in all respects.”

TO APPROVE THE CONTINUATION OF MR. VISHNU KUMAR SUREKA, NON-EXECUTIVE DIRECTOR OF THE COMPANY
WHO HAS ATTAINED THE AGE OF 75 YEARS AND IN THIS REGARD TO CONSIDER AND IF THOUGHT FIT, TO PASS WITH

OR WITHOUT MODIFICATION(S) THE FOLLOWING RESOLUTION AS SPECIAL RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Regulation 17(1A) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and other applicable provisions of the Companies Act,
2013 read with Rules made thereunder, including any amendment(s), statutory modification(s) or re-enactment(s)
made thereof for the time being in force and based on the recommendation of the Nomination and Remuneration
Committee and the Board of Directors of the Company, approval of the members of the Company be and is hereby
accorded for the continuation of Mr. VISHNU KUMAR SUREKA (DIN: 00060160), as a Non-Executive Non-Independent
Director of the Company post attaining the age of 75 years.

RESOLVED FURTHER THAT all the Directors and Company Secretary of the Company be and are hereby severally
authorized to file all necessary e-forms with the Registrar of Companies and to do all such acts, deeds, matters and things
and take all such steps as may be considered necessary, proper or expedient to give effect to this resolution.”

By Order of the Board of Directors of
BIHARIJI ISPAT UDYOG LIMITED
Sd/-
Ranjana Indolia
Company Secretary & Compliance Officer
Membership No.: 36216

Date: 03.09.2025
Place: Delhi
Regd. Office: 8, Sant Nagar, Part of 2nd Floor, East of Kailash, Sant Nagar Delhi, India, 110065

E-mail: biharijiispat@gmail.com

Website: https://www.biharijiispat.com/
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Notes:

a.

b.

Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (“the Act”) and Secretarial
Standard - 2 on General Meetings issued by the Institute of Company Secretaries of India for special business
of the Notice is annexed hereto.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING (HEREIN AFTER
REFERRED AS“THE MEETING”/”AGM”) IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE ON POLL
INSTEAD OF HIMSELF/HERSELF. SUCH A PROXY NEED NOT BE A MEMBER OF THE COMPANY.

A blank form of proxy is enclosed herewith and if intended to be used, it should be deposited duly filled -up
at the registered office of the Company not less than forty-eight hours before the commencement of the
Meeting. A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate
not more than ten percent of the total share capital of the company carrying voting rights. A member holding
more than ten percent of the total share capital of the company carrying voting rights may appoint a single
person as proxy and such person shall not act as a proxy for any other person or shareholder. Proxies
submitted on behalf of the companies, societies etc. must be supported by an appropriate
resolution/authority, as applicable.

Only registered members of the Company holding shares as on the Cut-off date decided for the purpose,
being 20t September, 2025 or any proxy appointed by such registered member may attend and vote at the
Annual General Meeting as provided under the provisions of the Companies Act, 2013.

Additional information, pursuant to Regulation 36 of the Listing Regulations, in respect of directors seeking
appointment/re-appointment at the AGM, forms part of the Notice.

In terms of section 101 of the Companies Act 2013, read together with the rules & Circulars made
thereunder as updated from time to time, the Company forwarded soft copies of all the documents to be
sent to the shareholders including the General Meeting notices along with Audited Accounts and requisite
reports thereon to all those members who have registered their e-mail ids with their respective DPs or with
the Share Transfer Agent of the Company. Please note that these documents are also available on the
Company’s Website at www.biharijiispat.com . All the members are requested to ensure to keep their e-mail
addresses updated with the Depository Participants or by writing to the Company at
biharijiispat@gmail.com quoting their folio number(s) or their DP/ CLIENT IDs.

All the documents referred to in the notice will be available for inspection at the Company’s registered office
during normal business hours on all working days up to the date of AGM. The Register of Directors and Key
managerial Personnel and their shareholding, maintained under section 170 of the Companies Act
2013(Act), and the Register of Contracts or Arrangements in which directors are interested, maintained
under section 189 of the Act, will be available for inspection by the members at the AGM.

The Register of members and share transfer books of the Company will remain closed from 21st September,
2025 to 27t September, 2025 (both days inclusive).

Members seeking any information/ clarification with regard to the accounts or any matter to be dealt at the
AGM, are requested to write at biharijiispat@gmail.com on or before 21st September, 2025.
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(A) Members holding shares in physical mode are:

)

Required to submit/ update their Bank Account details, E-mail ID and PAN to the Company/ RTA;
requested to opt for the Electronic Clearing System (ECS) mode for instant and secured receipt of
dividend in future;

advised to make nomination in respect of their shareholding in Form SH13;

requested to send their share certificates to RTA for consolidation, in case shares are held under
two or more folios;

informed that the transfer of shares in physical form is restricted and therefore it is advised to
convert their holdings into dematerialized form.

(B) Members holding shares in electronic mode are requested to submit their address, Bank Account Details,
E-mail id and PAN to respective DPs with whom they are maintaining their demat accounts including the
change, if any, as mandated by SEBI and advised to contact their respective DPs for availing the nomination
facility.

j.

E-Voting:

1.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 and the Rules made thereunder
and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, a
member of the Company holding shares either in physical form or in dematerialized form may exercise
his right to vote by electronic means in respect of the resolution(s) contained in this notice.

The Company is providing facility for voting by electronic means to its members to enable them to cast
their votes through such voting. The Company has engaged the services of National Securities
Depository Limited (NSDL) to provide remote e-voting facility (i.e. the facility of casting votes by a
member by using an electronic voting system from a place other than the venue of a general meeting).
The Company shall also provide facility for voting through Ballot/polling paper which shall be available
at the meeting and members attending the meeting who have not already casted their vote by remote
e-voting shall be able to exercise their right to vote at the meeting.

The members who have exercised their vote by remote e-voting prior to the meeting may also attend
the meeting but shall not be entitled to cast their vote again.

The Board of Directors have appointed Mrs. Sanmeet Kaur (Company Secretary, in Whole-time Practice)
as the Scrutinizer, for conducting the voting poll and remote e-voting process in a fair and transparent
manner.

The cut-off date for the purpose of voting (including remote e-voting) in the meeting is 20t September,
2025.

Members are requested to carefully read the instructions for remote e-voting before casting their vote.
The remote e-voting facility will be available during the following period after which the portal shall
forthwith be blocked and shall not be available:

Commencement of E-Voting | At 9:00 AM, 24TH September, 2025
Facility
End of E-Voting Facility At 5:00 PM, 26t September, 2025




THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING ARE AS UNDER:-

The remote e-voting period begins on 24TH September, 2025 at 09:00 A.M. and ends on 26t September, 2025 at
05:00 P.M. The remote e-voting module shall be disabled by NSDL for voting thereafter. The Members, whose names
appear in the Register of Members / Beneficial Owners as on the record date (cut-off date) i.e. 20t September, 2025,
may cast their vote electronically. The voting right of shareholders shall be in proportion to their share in the paid -

up equity share capital of the Company as on the cut-off date, being 20t September, 2025.

How do I vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system
A) Login method for e-Voting for Individual shareholders holding securities in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual

shareholders holding securities in demat mode are allowed to vote through their demat account maintained
with Depositories and Depository Participants. Shareholders are advised to update their mobile number and

email Id in their demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

securities in
demat mode
with NSDL.

Type of | Login Method

shareholders

Individual 1. For OTP based login you can click
Shareholders on https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp.
holding You will have to enter your 8-digit DP ID,8-digit Client Id, PAN No.,

Verification code and generate OTP. Enter the OTP received on
registered email id/mobile number and click on login. After
successful authentication, you will be redirected to NSDL Depository
site wherein you can see e-Voting page. Click on company name or e-
Voting service provider i.e. NSDL and you will be redirected to e-
Voting website of NSDL for casting your vote during the remote e-
Voting period

2. Existing IDeAS user can visit the e-Services website of NSDL Viz.
https://eservices.nsdl.com either on a Personal Computer or on a
mobile. On the e-Services home page click on the “Beneficial Owner”
icon under “Login” which is available under ‘IDeAS’ section , this will
prompt you to enter your existing User ID and Password. After
successful authentication, you will be able to see e-Voting services
under Value added services. Click on “Access to e-Voting” under e-
Voting services and you will be able to see e-Voting page. Click on
company name or e-Voting service provider i.e. NSDL and you will be
re-directed to e-Voting website of NSDL for casting your vote during
the remote e-Voting period If you are not registered for IDeAS e-
Services, option to register is available at https://eservices.nsdl.com.
Select “Register Online for IDeAS Portal” or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
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. Visit the e-Voting website of NSDL. Open web browser by typing the

following URL: https://www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page of e-Voting system is
launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open. You will have
to enter your User ID (i.e. your sixteen digit demat account number
hold with NSDL), Password/OTP and a Verification Code as shown on
the screen. After successful authentication, you will be redirected to
NSDL Depository site wherein you can see e-Voting page. Click on
company name or e-Voting service provider i.e. NSDL and you will be
redirected to e-Voting website of NSDL for casting your vote during
the remote e-Voting period.

Shareholders/Members can also download NSDL Mobile App “NSDL
Speede” facility by scanning the QR code mentioned below for
seamless voting experience.

Individual
Shareholders
holding
securities in
demat mode
with CDSL

. Users who have opted for CDSL Easi / Easiest facility, can login

through their existing user id and password. Option will be made
available to reach e-Voting page without any further authentication.
The users to login Easi /Easiest are requested to visit CDSL website
www.cdslindia.com and click on login icon & New System Myeasi Tab
and then user your existing my easi username & password.

. After successful login the Easi / Easiest user will be able to see the e-

Voting option for eligible companies where the evoting is in progress
as per the information provided by company. On clicking the evoting
option, the user will be able to see e-Voting page of the e-Voting
service provider for casting your vote during the remote e-Voting
period. Additionally, there is also links provided to access the system
ofall e-Voting Service Providers, so that the user can visit the e-Voting
service providers’ website directly.

. If the user is not registered for Easi/Easiest, option to register is

available at CDSL website www.cdslindia.com and click on login &

New System Myeasi Tab and then click on registration option.

. Alternatively, the user can directly access e-Voting page by providing

Demat Account Number and PAN No. from a e-Voting link available
on www.cdslindia.com home page. The system will authenticate the
user by sending OTP on registered Mobile & Email as recorded in the
Demat Account. After successful authentication, user will be able to
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see the e-Voting option where the evoting is in progress and also able
to directly access the system of all e-Voting Service Providers.

Individual You can also login using the login credentials of your demat account through
Shareholders | your Depository Participant registered with NSDL/CDSL for e-Voting facility.
(holding upon logging in, you will be able to see e-Voting option. Click on e-Voting
securities in | option, you will be redirected to NSDL/CDSL Depository site after successful
demat authentication, wherein you can see e-Voting feature. Click on company
mode) login | name or e-Voting service provider i.e. NSDL and you will be redirected to e-
through their | Voting website of NSDL for casting your vote during the remote e-Voting
depository period.

participants

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and
Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login
through Depository i.e. NSDL and CDSL.

Login type Helpdesk details
Individual Shareholders holding
securities in demat mode with | Members facing any technical issue in login can
NSDL contact NSDL helpdesk by sending a request at
evoting@nsdl.com or call at 022 - 4886 7000
Individual Shareholders holding | Members facing any technical issue in login can
securities in demat mode with | contact CDSL helpdesk by sending a request at
CDSL helpdesk.evoting@cdslindia.com or contact at toll
free no. 1800-21-09911

B) Login Method for e-Voting for shareholders other than Individual shareholders
holding securities in demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following
URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a
mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login”
which is available under ‘Shareholder/Member’ section.

3. A new screen will open. You will have to enter your User ID, your
Password/OTP and a Verification Code as shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-
in at https://eservices.nsdl.com/ with your existing IDEAS login. Once you
log-in to NSDL eservices after using your log-in credentials, click on e-
Voting and you can proceed to Step 2 i.e. Cast your vote electronically.
4. Your User ID details are given below :
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Manner of holding shares i.e. Demat
(NSDL or CDSL) or Physical

Your User ID is:

a) For Members who hold shares in
demat account with NSDL.

8 Character DP ID followed by 8 Digit
Client ID

For example if your DP ID is IN300***
and Client ID is 12****** then your
user ID is IN3Q Q] 2xkekokok,

b) For Members who hold shares in
demat account with CDSL.

16 Digit Beneficiary ID

For example if your Beneficiary ID is

] 2#rrrskikirnk then your user ID is
1 QHFFFFFFAA KA KK

c) For Members holding shares in
Physical Form.

EVEN Number followed by Folio
Number registered with the company

For example if folio number is 001***
and EVEN is 101456 then user ID is
101456001***

5. Password details for shareholders other than Individual shareholders are given

below:

a) Ifyou are already registered for e-Voting, then you can user your existing
password to login and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to
retrieve the ‘initial password’ which was communicated to you. Once you
retrieve your ‘initial password’, you need to enter the ‘initial password’
and the system will force you to change your password.

c) How to retrieve your ‘initial password’?

Q)

(i)

If your email ID is registered in your demat account or with the
company, your ‘initial password’ is communicated to you on your
email ID. Trace the email sent to you from NSDL from your mailbox.
Open the email and open the attachment i.e. a .pdf file. Open the .pdf
file. The password to open the .pdf file is your 8 digit client ID for
NSDL account, last 8 digits of client ID for CDSL account or folio
number for shares held in physical form. The .pdf file contains your
‘User ID’ and your ‘initial password’.

If your email ID is not registered, please follow steps mentioned
below in process for those shareholders whose email ids are not
registered.




6. Ifyou are unable to retrieve or have notreceived the “Initial password” or have
forgotten your password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your
demat account with NSDL or CDSL) option available on
www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode)
option available on www.evoting.nsdl.com.

c) Ifyou are still unable to get the password by aforesaid two options, you can
send a request at evoting@nsdl.com mentioning your demat account
number/folio number, your PAN, your name and your registered address
etc.

d) Members can also use the OTP (One Time Password) based login for casting
the votes on the e-Voting system of NSDL.

7. After entering your password, tick on Agree to “Terms and Conditions” by
selecting on the check box.

8. Now, you will have to click on “Login” button.

9. After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically on NSDL e-Voting system.

How to cast your vote electronically on NSDL e-Voting system?

1.

After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding
shares and whose voting cycle is in active status.

Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period.
Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares
for which you wish to cast your vote and click on “Submit” and also “Confirm” when prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.

You can also take the printout of the votes cast by you by clicking on the print option on the confirmation
page.

Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders

1.

Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy
(PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature
of the duly authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to
cssanmeetkaur@gmail.com with a copy marked to evoting@nsdl.com. Institutional shareholders (i.e.
other than individuals, HUF, NRI etc.) can also upload their Board Resolution / Power of Attorney /
Authority Letter etc. by clicking on "Upload Board Resolution / Authority Letter" displayed under "e-
Voting" tab in their login.
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2. It is strongly recommended not to share your password with any other person and take utmost care to
keep your password confidential. Login to the e-voting website will be disabled upon five unsuccessful
attempts to key in the correct password. In such an event, you will need to go through the “Forgot User
Details/Password?” or “Physical User Reset Password?” option available on www.evoting.nsdl.com to reset
the password.

3. Incase ofany queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting
user manual for Shareholders available at the download section of www.evoting.nsdl.com or call on : 022
- 4886 7000 or send a request to Mr. Amit Vishal, Asst. Vice President, NSDL at evoting@nsdl.co.in.

Process for those shareholders whose email ids are not registered with the depositories for procuring user id and
password and registration of e mail ids for e-voting for the resolutions set out in this notice:

1. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy
of the share certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self
attested scanned copy of Aadhar Card) by email to biharijiispat@gmail.com

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit
beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self attested
scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) to
biharijiispat@gmail.com

3. If you are an Individual shareholders holding securities in demat mode, you are requested to refer to

the login method explained at step 1 (A) i.e. Login method for e-Voting for Individual shareholders
holding securities in demat mode.

4. Alternatively shareholder/members may send a request to evoting@nsdl.com for procuring user id and
password for e-voting by providing above mentioned documents.

5. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat mode are allowed to vote through their demat

account maintained with Depositories and Depository Participants. Shareholders are required to update
their mobile number and email ID correctly in their demat account in order to access e-Voting facility.
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EXPLANATORY STATEMENT

Pursuant to Section 102 (1) of the Companies Act, 2013(“the Act”), attached to the Notice dated 03RP September, 2025

convening the 515t Annual General Meeting)
SPECIAL BUSINESS:

ITEM No. 4

The Board at its meeting and based on recommendation of the Audit Committee, after evaluating and considering various
factors such as industry experience, competency, efficiency in conduct of audit, independence, etc., has approved the
appointment of Mrs. Sanmeet Kaur, Company Secretary, in Whole-time Practice, holding membership of the Institute of
Company Secretaries of India (Membership No. ACS 54115 and Certificate of Practice No. 22586) as Secretarial Auditors of
the Company for a term of five consecutive years commencing from FY 2025-26 till FY 2029-30, subject to approval of the
Members.

The appointment of Secretarial Auditors shall be in terms of the amended Regulation 24A of the SEBI Listing Regulations
vide SEBI Notification dated December 12, 2024 and provisions of Section 204 of the Act and Rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014. Mrs. Sanmeet Kaur has been Peer Reviewed and
Quality Reviewed by the Institute of Company Secretaries of India (ICSI), ensuring the highest standards in professional
practices.

She is focussed on providing comprehensive professional services in corporate law, SEBI regulations, FEMA compliance, and
allied fields, delivering strategic solutions to ensure regulatory adherence and operational efficiency. She has confirmed that
she is not disqualified and is eligible to be appointed as Secretarial Auditors in terms of Regulation 24A of the SEBI Listing
Regulations. The services to be rendered by her is within the purview of the said regulation read with SEBI circular no.
SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024 /185 dated December 31, 2024.

The Board recommends the Ordinary Resolution as set out in Item No. 4 of this Notice for approval of the Members. None of
the Directors and/or Key Managerial Personnel of the Company and/or their relatives are concerned or interested, in the
Resolution set out in Item No. 4 of this Notice

ITEM No.5

The Securities and Exchange Board of India (‘SEBI’), vide its notification dated 9th November, 2021, has notified SEBI
(Listing Obligations and Disclosure Requirements) (Sixth Amendment) Regulations, 2021 (‘Amendments’) introducing
amendments to the provisions pertaining to the Related Party Transactions under the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’). The aforesaid Amendments inter-alia included
replacing of threshold i.e. 10% (ten per cent) of the listed entity’s consolidated turnover, for determination of Material
Related Party Transactions requiring Shareholders’ prior approval with the threshold of lower of Rs. 1,000 crores (Rupees
one thousand crores) or 10% (ten per cent) of the annual consolidated turnover of the listed entity as per the last audited
financial statements of the listed entity. Under the Listing Regulations, in addition to the approval and reporting for
transactions by the Company with its own Related Party(ies), the scope extends to transactions by the Company with Related
Party(ies) of any subsidiary(ies) of the Company or transactions by a subsidiary(ies) of the Company with its own Related
Party(ies) or Related Party(ies) of the Company or Related Party(ies) of any subsidiary(ies) of the Company. As per
Regulation 23(4) of the Listing Regulations, all Material Related Party Transactions shall require prior approval of the
shareholders, even if the transactions are in the ordinary course of business and at an arm’s length basis. Given the nature
of the Company the Company works closely with its subsidiary and group Companies to achieve its business objectives and
enters into various operational transactions with its related parties, from time to time, in the ordinary course of business
and on arm’s length basis. Further, the Members of the Company at the previous AGM had approved Related Party
Transactions of the Company with certain Related. However, the estimated value of the contract(s)/ arrangement(s)/
agreement(s)/ transaction(s) of the Company with the aforesaid Related Parties is anticipated to exceed the aforesaid
monetary limit approved by the Members at the 51th AGM. Members may please note that the Company, its Subsidiary and



Group Company have been undertaking such transactions of similar nature with related parties in the past financial years,
in the ordinary course of business and on arm's length after obtaining requisite approvals, including from the Audit
Committee of the Company as per the requirements of the applicable law. The maximum annual value of the proposed
transactions with the related parties is estimated based on the Company’s current transactions with them and future
business projections.

The Board of Directors of your company has approved this item in the Board Meeting and recommends the Resolution as
set out in the Notice for the approval of members of the Company as an Ordinary Resolution.

Also, it is to note that all entities falling under the related parties shall not vote to approve the transaction as set out at Iltem
no. 05, irrespective whether the entity is party to the said transaction or not.

Except Promoter Directors and Key Managerial Personnel of the Company and their relatives, no other Director or any other
person is concerned or interested in the Resolution.

ITEM NO.6

In terms of the Regulation 17(1A) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 20L5, ('Listing Regulations') with effect from 1st April 2019, no listed Company shall appoint
or continue the appointment of a Non-Executive Director, who has attained the age of 75 years, unless a special resolution
is passed to that effect. Mr. Vishnu Kumar Sureka is not disqualified for continuing as a Director in terms of Section 164 of
the Companies Act, 2013 and he has given his consent to continue as Non-Executive Non-Independent Director post attaining
the age of 75 years.

The Nomination & Remuneration Committee (NRC) at its meeting has provided its recommendation to the Board and based
on the recommendation of the NRC, the Board of Directors also approved and recommended to the members for his
continuation as Non-Executive Non- Independent Director post attaining the age of 75 years.

In Compliance with the provisions of Section 17(1A) of SEBI LODR, the resolution for the approval for continuation of Mr.
Vishnu Kumar Sureka as Non-Executive Non-Independent Director post attaining the age of 75 years is being placed before
the members for their approval.

Justification for Continuation of Mr. Vishnu Kumar Sureka

Mr. Vishnu Kumar Sureka (DIN: 00060160) who is currently the Non- Executive Director of the Company, and has attained
the age of 75 years and in view of the aforesaid Regulation, a Special Resolution is required for continuation of the
directorship of Mr. Vishnu Kumar Sureka post attaining the age of 75 years.

He is involved in apex level business decisions and external relations, senior leadership development, organization building
initiatives etc. he has been instrumental in driving the group strategy and other corporate initiatives. In view of his
leadership, strategic inputs, management skills, stakeholders' relationships, governance acumen as well as operational
guidance towards the growth of the Company, it is crucial for the Company to have him on the Board of the Company.

Except Mr. Vishnu Kumar Sureka (self) none of the Directors and/ or Key Managerial Personnel of the Company and/ or
their relatives, are concerned or interested, financially or otherwise, in the resolution set out at Item No. 6 of the Notice.

Date: 03.09.2025

Place: Delhi By Order of the Board of Directors of
Regd. Office: 8, Sant Nagar, Part BIHARIJI ISPAT UDYOG LIMITED
of 2nd Floor, East of Kailash, Sd/-
Sant Nagar Delhi, India, 110065 Ranjana Indolia
E-mail: biharijiispat@gmail.com

Company Secretary & Compliance Officer

Website: Membership No.: 36216

https://www.biharijiispat.com/



mailto:biharijiispat@gmail.com
https://www.biharijiispat.com/

Annexure-A

BRIEF PROFILE AND OTHER INFORMATION OF DIRECTOR BEING RE-APPOINTED, AS SET OUT IN THIS NOTICE, IN TERMS

OF THE REGULATION 36 (3) OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 AND
THE SECRETARIAL STANDARD ON GENERAL MEETINGS (SS 2) ISSUED BY THE INSTITUTE OF THE COMPANY SECRETARIES

OF INDIA.
Name of Directors Shri OmPrakash Bhardwaj
DIN 00060405
Date of Birth 07-06-1951
Date of First Appointment 22-03-2022

Designation

Managing Director

Qualification

Graduate(B.Com-H )

Expertise in specific functional area

He has vast experience in Finance and accounts and as Director of
manufacturing company / NBFC

Relation with other Directors

Not related to any other Directors of thecompany

Listed entities in which directorship held
(includingforeign Companies)

-Nil.

Listed entities in which membership of
Committee of Board held.

Nil

Listed entities from which resigned during
pastkhree years

Jotindra Infrastructure Limited

Shareholding in the Company

Nil

Date: 03.09.2025
Place: Delhi

By Order of the Board of Directors of
BIHARIJI ISPAT UDYOG LIMITED

Sd/-
Ranjana Indolia

Company Secretary & Compliance Officer
Membership No.: 36216

Regd. Office: 8, Sant Nagar, Part of 2nd Floor, East of Kailash, Sant Nagar Delhi, India, 110065

E-mail: biharijiispat@gmail.com

Website: https://www.biharijiispat.com/
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Dear Members,

The Board of Directors of Bihariji Ispat Udyog Limited (“your Company” or “the Company”) is pleased to
present the 51% Annual Report and the Audited Financial Statements (Standalone and Consolidated) of the

DIRECTORS REPORT

Company for the financial year ended 31st March 2025 (“financial year under review”).

Particulars 2024-25 2024-2025 2023-2024 2023-24
Standalone Consolidated [Standalone Consolidated
(In ‘000°) (In ‘000°) (In ‘000°) (In “000”)
Total Expenses 191527.88 19813.45 100334.06 100365.35
Profit or Loss  before |9277.54 8991.97 11087.14 11055.85
Exceptional and  Extraordinary
items and Tax
Less: Exceptional 1tems - - - -
Less: Extraordinary ltems - - - -
Profit or Loss before Tax 9277.54 8991.97 11087.14 11055.85
Less: Current Tax 30.82 30.82 (3550) (3550)
Deferred Tax Benefit (3037.95) (3037.95) (10158.10) (10158.10)
Income Tax of Previous 3587.42 3466.0 (2131.94) (2131.94)
Year
MAT Credit entitlement - - - -
(Add)Prior period income - - - -
Profit or Loss After Tax 9450.84 9450.84 (4752.90) (4784.19)
Total Comprehensive Income 9949.47 9542.48 15235.54 15204.25
for the period

1. EINANCIAL SUMMARY AND HIGHLIGHTS

The above figures are extracted from the Standalone and Consolidated Financial Statements.

2. BUSINESS AND OPERATIONS

Your Company is using measures to control the operational and financial costs and is making continuous
efforts in resource optimization, enhancement of operational efficiency, and research and development to
sustain and grow in the competitive market. We anticipate higher turnover with revenues in the upwards
trajectory. Your Company is focused on the sales growth. Your Company’s growth prospects are strong.

3. WEB ADDRESS

Pursuant to the provisions of Section 134(3)(a) and 92(3) of the Act read with Rule 12 of the Companies
(Management and Administration) Rules, 2014, the annual return of the Company as at March 31, 2025 is
available on Company’s website at www.biharijiispat.com/

4. NUMBER OF BOARD MEETINGS HELD DURING FINANCIAL YEAR 2024-25

11 (Eleven) Board Meetings were held during the financial year ended on 31st March, 2025 and the gap
between two Board Meetings did not exceed one hundred & twenty (120) days
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The necessary quorum was present for all the meetings.

During the year, a separate meeting of the independent directors was held inter-alia to review the
performance of non-independent directors and the board as a whole.

The notice and agenda including all material information and minimum information required to be made
available to the Board under Regulation 17 read with Schedule Il Part-A of the SEBI LODR, were
circulated to all Directors, well within the prescribed time, before the meeting or placed at the meeting.

S. No Date of Meeting Board Strength No. of Directors Present
1 22/04/2024 4 4
2. 30/05/2024 4 4
3. 12/08/2024 4 4
4. 06/09/2024 4 4
14/11/2024 4 4
6. 19/11/2024 4 4
1. 25/11/2024 4 4
8. 13/01/2025 4 4
9. 04/02/2025 4 4
10. 13/02/2025 4 4
11. 15.03.2025 4 4

5. DIRECTORS’ RESPONSIBILITY STATEMENT

The Board of Directors, to the best of their knowledge and ability, confirm that:

1. Inthe preparation of the annual accounts, the applicable accounting standards have been followed and
there are no material departures;

2. They have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year and of the profit of the Company for that period;

3. They have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

4. They have prepared the annual accounts on a going concern basis;

5. They have laid down internal financial controls to be followed by the Company and such internal
financial controls are adequate and operating effectively

6. They have devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively.



6. DETAILS IN RESPECT OF FRAUD REPORTED BY AUDITOR UNDER SUB SECTION (12)
OF SECTION 143 OTHER THAN THOSE WHICH ARE REPORTABLE TO THE CENTRAL
GOVERNMENT

During the year under review, neither any fraud of any kind on or by the Company has been noticed by the
Board of Directors of the Company nor reported by the Auditors of the Company. The Company has an
internal financial control system, commensurate to the size of the business, in place.

7. POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION AND OTHER
DETAILS:.

The Company’s policy on directors’ appointment and remuneration and other matters provided in
Section 178(3) of the Act has been disclosed under the heading Nomination and Remuneration
Committee/Policy in corporate governance report.

8. DECLARATION ON INDEPENDENT DIRECTORS:

Pursuant to the provisions of Section 149(7) of the Companies Act, 2013 (“ Act), all Independent
directors have submitted declarations that each of them meets the criteria of independence as provided
in Section 149(6) of the Act and Regulation 16(1)(b) of the SEBI Regulations, 2015.

9. DETAILS OF DIRECTORS OR KEY MANAGERIAL PERSONNEL WHO WERE
APPOINTED OR HAVE RESIGNED DURING THE YEAR

There has been following changes in the composition of Board of Directors and Key Managerial
Personnel during the year 2024-25:

1. During the FY 2024-25, Mr. Bharat Sharma (DIN: 02727539) the Non-Executive — Independent
Director of the Company has resigned from his directorship on 13/01/2025.

2. During the FY 2024-25, Mr. Ram Kishan Sharma the CFO of the Company has resigned from
13/01/2025

3. Mr. Ashok Kumar Aggarwal was appointed as CFO of the Company w.e.f. 13/01/2025

4. There has been no Change in the composition after March 31, 2025 till the date of signing of
Annual Report.

5. During the year the non-executive directors of the Company had no pecuniary relationship or
transactions with the Company

6. During the FY 2024-25, Mr. Vishnu Kumar Sureka (DIN: 00060160) has appointed as an
additional director of the company on 13/01/2025 and the same was approved by the Shareholders
on 15.05.2025

7. As per the provisions of Companies Act, 2013 Mr. Om Prakash Bhardwaj retires by rotation and
being eligible has offered himself for re-appointment.

10. TRANSFER TO RESERVES

During the financial year, the Company has not transferred any amount in general reserve.
11. DIVIDEND

The Board of Directors of your company, after considering holistically the relevant circumstances and
has decided that it will be prudent, not to recommend any dividend for the year under review.



12. FAMILIARIZATION PROGRAMME FOR INDEPENDENT DIRECTORS

In compliance with the requirement of Regulation 25 of SEBI Listing Regulations, the Company has
put in place a familiarization programme for the Independent Directors to familiarize them about the
Company and their roles, rights, responsibilities in the Company. The details of the familiarization
programme along with the number of hours spent by each of the Independent Director during the FY
2024-25 are explained in the Corporate Governance Report..

13. SEPARATE MEETING OF INDEPENDENT DIRECTORS:

In terms of requirements under Schedule 1V of the Companies Act 2013 and the Listing Regulations,
2015, a separate meeting of the Independent Directors was held on 13.02.2025

The Independent Directors at the meeting reviewed the following:-

o Performance of non-independent Directors and board as a whole.

e Performance of the Chairperson of the Company, taking into account the views of executive
Directors and non-executive Directors.

o Assess the quality, quantity and timeliness of flow of information between the Company
management and the Board that is necessary for the Board to effectively and reasonably
perform their duties.

14. CHANGE IN NATURE OF BUSINESS

There is no change in the nature of Business during the financial year under review.

15. CORPORATE GOVERNANCE

The Company is committed to achieving and adhering to the highest standard of Corporate Governance.

It believes in and practices good corporate governance. The Company maintains transparency and also
enhances corporate accountability. In terms of Regulation 34 of SEBI Listing Regulations read with
Schedule V, the following forms part of this Report:

a)

b)

d)

Declaration regarding compliance to Code of Conduct by the Board Members and Senior Management
Personnel;

A certificate from a Practicing Company Secretary that none of the directors on the Board of the

Company have been debarred or disqualified from being appointed or continuing as directors of
Companies by the Board/ Ministry of Corporate Affairs or any such statutory authority;

Report on the Corporate Governance;

The chief executive officer and the chief financial officer shall provide the compliance certificate to the
board of directors as specified in Part B of Schedule I1.

16. TRANSITION TO INDIAN ACCOUNTING STANDARDS

The Company has prepared financial statements for the year ended March 31, 2020, in accordance with
IND-AS for the first time. The Company has adopted IND AS notified under Section 133 of the Companies
Act 2013 read with the Companies (Indian Accounting Standards) Rules, 2015



17. EUTURE OUTLOOK

Due to growing economic activities and stable financial-system of the country, your directors are optimistic
of better performance in turnover and profits during 2024-25 compared to previous year.

18. SHARE CAPITAL

The paid up equity share capital as on 31st March 2025 was Rs. 600.00 Lacs (Rupees six hundred lakhs
only) divided into 60,00,000 equity shares of Rs. 10 each. There was no public issue, rights issue, bonus
issue or preferential issue, etc. during the year. The Company has not issued shares with differential voting
rights, sweat equity shares, nor has it granted any stock options.

19. DEPOSITS

The company has not accepted any deposits from public and is not, therefore, required to furnish
information in respect of outstanding Deposits as per Non-Banking Financial Companies (Reserve Bank)
Directions.

20. SUBSIDIARY, JOINT VENTURE OR ASSOCIATE

MAGNUM PRODUCTS PRIVATE LIMITED is the subsidiary of company, details of subsidiary is
given in AOC-1 as annexure, as per sub section (3) of section 129 read with Rule 5 of Companies (Account)
rules , 2014 and the financial statements of the Subsidiary Company i.e of Magnum products private
Limited is available on the website of the Company https://www.biharijiispat.com/

21. DETAILS OF THE LOANS, GUARANTEES AND INVESTMENTS

The details of the Loans, Guarantees and Investments covered under the provisions of Section 186 of the
Act are given in the notes to the Financial Statements.

22. RELATED PARTY TRANSACTIONS

A detailed report on contracts and arrangements made during the year 2024-25, transactions being in the
ordinary course of business and at arm’s length have been reported and annexed hereto in this report in the
prescribed Form AOC-2.

The terms & conditions of the transactions are not prejudicial to the interest of the Company and there is
no transaction of material nature. The closing balances of such related parties, wherever outstanding, are
not overdue.

23. BOARD EVALUATION

The Board of directors has carried out an annual evaluation of its own performance, Board committees and
individual directors pursuant to the provisions of the Companies Act, 2013 ( “the Act”) and the corporate
governance requirements as prescribed by Securities and Exchange Board of India (“SEBI”) under
Regulation 17(10) of Listing Obligations & Disclosure Requirements, Regulations, 2015.

The performance of the Board was evaluated by the Board after seeking inputs from all the directors on the
basis of the criteria such as the Board composition and structure, effectiveness of Board processes,
information and functioning, etc. The performance of the committees was evaluated by the Board after
seeking inputs from the committee members on the basis of the criteria such as the composition of
committees, effectiveness of committee meetings, etc.



The Board reviewed the performance of the individual directors on the basis of the criteria such as the
contribution of the individual director to the Board and committee meetings like proposing for the agenda
items/ issues to be discussed, meaningful and constructive contribution and inputs in meetings, etc. In
addition, the Chairman was also evaluated based on his role his performance.

24. DISCLOSURE PURSUANT TO RULE 5 OF COMPANIES (APPOINTMENT AND
REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014

Disclosure pursuant to Rule 5 of Companies (Appointment and Remuneration of Managerial Personnel)
Rule, 2014 has been made in the prescribed Format and forms part of the Directors’ Report as an Annexure.

25. INSIDER TRADING POLICY

The Company’s policy on insider trading has been uploaded on the web-site of the company
www.biharijiispat.com and all necessary steps have been taken to comply with the said policy.

26. COMMITTEES OF THE BOARD OF DIRECTORS

The details of committees of directors, their constitution, number of meetings held during 2024-25 and
members present and attended those meetings are given under corporate governance section attached
herewith.

27. RISK MANAGEMENT POLICY

The Company has developed and implemented the Risk Management Policy and the Audit Committee of
the Company reviews the same periodically. The Company recognizes that risk is an integral and
unavoidable component of business and hence is committed to managing the risk in a proactive and
effective manner. The Company’s Management systems, organizational structures, processes, standards,
code of conduct and behaviors together form the Risk Management System of the Company and are
managed accordingly.

28. VIGIL MECHANISM /WHISTLE BLOWER POLICY

Your directors have established a Vigil (Whistle Blower) Mechanism and formulated a Policy in order to
provide a framework for responsible and secure whistle blowing/vigil mechanism. The Vigil (Whistle
Blower) Mechanism aims to provide a channel to the Directors and employees to report genuine concerns
about unethical behavior, actual or suspected fraud or violation of the codes of conduct or ethic policy.

This mechanism also provides for adequate safeguards against victimization of Directors and employees
who avail of the mechanism and also provide for direct access to the Chairman of the Audit Committee in
exceptional cases.

During the year 2024-2025, no such report were made to the Chairman of Audit Committee.

29. PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE [“POSH”]:

The Company has adopted a policy for prevention of sexual harassment at the workplace, in line with the
requirements of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal)
Act, 2013 (“POSH Act”).

During the financial year under review, the Company has complied with all the provisions of the POSH
Act and the rules framed thereunder. No complaints were received and/or pending as at the end of the
financial year.


http://www.biharijiispat.com/

30. MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION
BETWEEN THE END OF THE FINANCIAL YEAR AND DATE OF THE REPORT

There is no material change and commitments affecting financial position between the end of financial year
and the date of the report.

31. CHANGE IN THE NATURE OF BUSINESS, IF ANY:

There is no change in the nature of business of your Company during the year under review.

32. INTERNAL FINANCIAL CONTROLS

The Company has identified all key internal financial controls, which impacts the financial statements, as
part of Standard Operating Procedures (SOPs). The SOPs are designed for all critical processes wherein
financial transactions are undertaken. The SOPs cover the standard processes, risks, key controls and each
process is identified to a process owner.

The financial controls are tested for operating effectiveness through management ongoing monitoring and
review process and independently by the Internal Audit.

In our view the Internal Financial Controls, effecting the financial statements are adequate and are operating
effectively.

33. INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has a proper and adequate internal control system to ensure that all assets are safeguarded
and protected against loss from unauthorized use or disposition and those transactions are authorized,
recorded and reported correctly. The internal control is exercised through documented policies, guidelines
and procedures. It is supplemented by internal audits conducted by in house trained personnel.

The audit observations and corrective action taken thereon are periodically reviewed by the audit committee
to ensure effectiveness of the internal control system. The internal control is designed to ensure that the
financial and other records are reliable for preparing financial statements and other data, and for maintaining
accountability of persons. Apart from the above the company has engaged M/s Ganesh P Verma &
Associates, Chartered Accountants, Faridabad to conduct Internal Audit during the year 2025-26.

34. MANAGEMENT DISCUSSION & ANALYSIS:

Pursuant to Regulation 34(2) of SEBI Listing Regulations, the Management Discussion and Analysis
Report for the financial year under review forms part of this Annual Report.

35. RISKS & CONCERNS:

At Bihariji Ispat Udyog Limited, all key functions and divisions are independently responsible to monitor
risk associated within their respective areas of operation such as financing and dealing in the sale/purchase
of securities of other body corporate. Since the trading of securities is governed by the fluctuating trend of
the market of securities listed on Stock Exchange not only of the country but also of abroad as well as the
government policies from time to time, profitability of the company is very much volatile.

Your company has identified the following risks with possible impact on the company and the mitigation
plans of the company:

| Key Risk | Impact on the Company | Mitigation Plans




Interest Rate-risk. Any increase in interest rate can| Dependence on debt is minimum and we
affect the finance cost. have sufficient funds with Banks to settle
the entire debt in case need arises.

Compliance risk. Any default can attract heavy| By regularly monitoring and reviewing of
penal provisions. changes in the regulatory framework and
timely compliance thereof.

Fluctuations in the values of| Profitability of the company is| By diversifying the portfolio so as tq
Securities listed on Stockl dependent on fluctuating trend of| minimize the impact of wide fluctuations in
Exchanges the market of securities listed on| market prices of securities.

Stock Exchange.

External environment remains uncertain and challenging. The, uncertain things has caused a significant
decline and volatility in the global as well as Indian financial markets and slowdown in the economic
activities. The recovery of the underlying economy will be robust during 2024-25 and it will almost the
recovered phase.

36. STATUTORY AUDITORS

Consequent upon the Resignation of M/s Salarpuria & Partners Chartered Accountant, (FRN: 302113E) as
the Statutory Auditors of the company by tendering their Resignation letter on 14.02.2025 and in order to
comply with the requirements of section 139 of the Companies Act, 2013 the Board of Directors appointed
M/s HUMS & Associates, Chartered Accountants, (FRN: 022230N) to fill the casual vacancy occurred
during the financial year 2024-25.

Further, the Board has proposed the name of HUMS & Associates, Chartered Accountants, (FRN:
022230N) to be appointed as the Statutory Auditor of the Company for the Period of Five years but subject
to the approval of shareholders in the AGM of the company to be held in the year 2025.

37. AUDITORS’ REPORT

Auditors’ observations in their Report are explained in various notes to the accounts and, therefore, do not
call for any further comments.

38. SECRETARIAL AUDITOR

The Board of Directors of the Company, in compliance with section 204 of the Act have appointed CS
SANMEET KAUR, Practicing Company Secretary (Membership No. ACS 54115 and Certificate of
Practice No. 22586), as the Secretarial Auditors to conduct secretarial audit of the Company for the FY
2024-25. The Secretarial Audit Report as per Section 204 of the Act for FY 2024-25 is placed as annexure
to this report.

No adverse comments have been made in the said report by the Practicing Company Secretary.

39. NAMES OF THE COMPANIES WHICH HAVE BECOME OR CEASED TO BE ITS
SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES DURING THE YEAR

During the year under review no company has become or ceased to be its subsidiaries, Joint Ventures Or
Associate Companies.



40. SIGNIFICANT MATERIAL ORDERS PASSED BY THE REGULATORS

No significant and material order has been passed by the regulators, courts, tribunals during the year
impacting the going concern status and Company’s operations in future

41. PARTICULARS OF EMPLOYEES

Details pertaining to particulars of company is provided as annexure to board report.

42. DETAILS PERTAINING TO REMUNERATION AS REQUIRED UNDER SECTION 197(12)
OF THE COMPANIES ACT, 2013 READ WITH RULE 5(1) OF THE COMPANIES
(APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014

The percentage increase in remuneration of each Director, Chief Financial Officer and Company Secretary
during the financial year 2024-25 , ratio of the remuneration of each Director to the median remuneration
of the employees of the Company for the financial year 2024-25 and the comparison of remuneration with
the percentile increase in the managerial remuneration and justification thereof.

Name of Ratio of | % Increase in the % increase in the Average

percentile

Director/ KMP

Remuneration
n of Director

to median
remuneration
of Employee

Remuneration

median
remuneration of

employees

increase already made in
the salaries of employees

other than the managerial
personnel in  the last
financial year and its
comparison  with  the
percentile increase in the
managerial remuneration
and justification thereof
and point out if there are
any exceptional
circumstances for
increase in the
managerial remuneration

NA

NA

NA

NA

NA

There has been no increase in the remuneration of any director/KMPs/employees during the year 2024-25.

Further it is hereby affirmed that the remuneration paid is as per the Remuneration Policy for Directors,
Key Managerial Personnel and other Employees.

43. FRAUD REPORTED BY AUDITORS

There was no fraud reported by the statutory Auditors in Financial Statements for FY 2024-25.

44. PARTICULARS OF CONTRACT OR ARRANGEMENT WITH RELATED PARTY

The transactions with related parties falling under the scope of Section 188(1) of the Companies Act, 2013
is being disclosed in form AOC-2, the same being annexed hereunder-

45. THE

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN

EXCHANGE EARNINGS AND OUTGO

The particulars required to be disclosed under Section 134(3)(m) of the Companies Act, 2013 read with the

Companies (Accounts) Rules, 2014 are annexed as Annexure.




46. CORPORATE SOCIAL RESPONSIBILITY

During the year under review, the Company was not meeting threshold limits as prescribed under Section
135 of Companies Act, 2013 read with Companies (Corporate Social Responsibility Policy) Rules, 2014.

47. GENERAL.:

Your Directors state that no disclosure or reporting is required in respect of the following items as there
were no transactions on these items during the year under review:

o Issue of equity shares with differential rights as to dividend, voting or otherwise.

o Issue of shares (including sweat equity shares) to employees of the Company under any scheme
save and except ESOS referred to in this Report.

o Neither the Managing Director nor the Whole-time Director of the Company received any
remuneration or commission from its subsidiaries.

o During the year under review, neither any fraud of any kind on or by the Company has been noticed
by the Board of Directors of the Company nor reported by the Auditors of the Company. The
Company has an internal financial control system, commensurate to the size of the business, in
place.

48. INSOLVENCY AND BANKRUPTCY CODE & ONE-TIME SETTLEMENT.

The company has not made any application under the Insolvency and Bankruptcy Code, 2016 and There
are no proceedings pending against the Company under the Insolvency and Bankruptcy Code, 2016 (IBC
Code).

Further, there has not been any instance of one-time settlement of the Company with any bank or financial
institution.

49. CORPORATE OFFICE OF THE COMPANY

During the year under review, to carry commercial operation in the state of Haryana, the Company decided
to maintain a corporate office at Sector-45, Faridabad, Haryana, 121003 with effect from 4th September,
2023.

50. MATERNITY BENEFIT PROVIDED BY THE COMPANY UNDER MATERNITY BENEFIT
ACT 1961

The Company affirms that it has duly complied with all provisions of the Maternity Benefit Act, 1961, and
has extended all statutory benefits to eligible women employees during the year.

51. ACKNOWL EDGEMENT:

Your Directors wishes to express its gratitude and places on record its sincere appreciation for the
commitment and efforts put in by all the employees. And record their sincere thanks to bankers, business
associates, consultants, and various Government Authorities for their continued support extended to your
Companies activities during the year under review.

Your Directors also acknowledges gratefully the shareholders for their support and confidence reposed on
your Company. We place on record our appreciation of the contribution made by our employees at all
levels. Our consistent growth was made possible by their hard work, solidarity, cooperation and support.
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Sd/- Sd/-
Om Prakash Bhardwaj Bhavik Mahajan
(Managing Director) (Director)

DIN: 00060405 DIN:09807489

Date: 03.09.2025
Place: Delhi



ANNEXURE-

Disclosure of particulars u/s 134(3)(m) of the Companies Act, 2013 read with the Companies
(Accounts) Rules, 2014 are given as under.

A. CONSERVATION OF ENERGY:

(@) the steps taken or impact on conservation of energy: Nil
(b) the steps taken by the company for utilizing alternate sources of energy Nil
© the capital investment on energy conservation equipment’s Nil
B. TECHNOLOGY ABSORPTION

@) the efforts made towards technology absorption None
(b) the benefits derived like product improvement, cost reduction, product N.A.

development or import substitution
© in case of imported technology (imported during the last three years N.A.

reckoned from the beginning of the financial year)-

e The details of technology imported

e The year of import

e Whether the technology been fully absorbed

e if not fully absorbed, areas where absorption has not taken

place, and the reasons thereof.
(d) The expenditure incurred on Research and Development None
C.FOREIGN EXCHANGE EARNINGS AND OUTGO

The Foreign Exchange earned in (Rs.)
(@) terms of actual inflows durina the 2024-25 2023-24

vear and the Foreian Exchanae

outgo during the year in terms of

actual outflow

i. Earning in Foreign Exchange 0.00 0.00
ii. Payment in Foreign Currency 0.00 0.00
iii. 0.00 0.00

Value of imports




FORM NO. AOC.1

ANNEXURE

Statement containing salient features of the financial statement of Subsidiaries/associate
companies/joint ventures Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of

Companies (Accounts) Rules, 2014)

Part ""A'": Subsidiaries

foreign subsidiaries.

date of the relevant financial year in the case of

S.no Name of the subsidiary 01

1. Reporting period for the subsidiary concerned, if Magnum Products Private Limited
different from the holding

2. Company's reporting period NA

3. Reporting currency and Exchange rate as on the last 1% April 2024 to 31* March 2025

4. Share capital 79,94,000

5 Reserves & surplus NIL

6. Total assets 6,26,23,480
7. Total Liabilities 4,70,05,050
3 Investments NIL

0. Turnover NIL

10. Profit before taxation (2,84,970)
11. Provision for taxation NIL

12. Profit after taxation (4,06,400)
13. Proposed Dividend NIL

14. % of shareholding 97.87%

Notes: The following information shall be furnished at the end of the statement:

1. Names of subsidiaries which are yet to commence operations

2. Names of subsidiaries which have been liquidated or sold during the year.

Part "'B"": Associates and Joint VVentures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies

and Joint Ventures

Name of Associates/Joint Ventures Name 1 Name 2 Name 3
1. Latest audited Balance Sheet Date NIL NIL NIL

2. Shares of Associate/Joint Ventures held by the NIL NIL NIL
company on the year end

No.

Amount of Investment in Associates/Joint Venture NIL NIL NIL




Extend of Holding % NIL NIL NIL

3. Description of how there is significant influence NIL NIL NIL

4. Reason why the associate/joint venture is not NIL NIL NIL
consolidated

5. Net worth attributable to Shareholding asper latest  [NIL NIL NIL
audited Balance Sheet

6. Profit / Loss for the year NIL NIL NIL
Considered in Consolidation NIL NIL NIL
Not Considered in Consolidation NIL NIL NIL

1. Names of associates or joint ventures which are yet to commence operations. NIL
2. Names of associates or joint ventures which have been liquidated or sold during the year. NIL

Note: Company has no associate or joint venture as on year ending 31st March, 2025

FOR AND ON BEHALF OF BOARD OF DIRECTORS OF
BIHARIJI ISPAT UDYOG LIMITED

Sd/- Sd/-

Om Prakash Bhardwaj Bhavik Mahajan
(Managing Director) (Director)

DIN: 00060405 DIN:09807489

Date: 03.09.2025
Place: Delhi



FORM NO. AOC.2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

ANNEXURE

Form for disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s
length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at Arm’s length basis:

Name (s) | Nature of | Duration of | Salient Justificatio | Date of | Amount Amount paid
of  the | contracts/ | the terms of the | n for | approv | paid as | as advances,
related arrangem | contracts/ contracts or | entering al by | advances, if | if any Date on
party & | ents/ arrangement | arrangement | into such | the any Date on | which the
nature of | transactio | s/ S or | contracts Board which  the | special
relations | ns transaction | transactions | or special resolution
hip including the | arrangeme resolution was passed in
value, if any | nts or was passed | General
transactio in  General | meeting  as
ns meeting as | required
required under  first
under first | proviso to
proviso to | section 188
section 188
NIL NA NA NA NA NA NA NA
2. Details of contracts or arrangements or transactions at Arm’s length basis:
Name (s) | Nature of | Duration | Salient Justificatio | Date of | Amount Amount paid
of  the | contracts/ of  the | terms of the | n for | approv | paid as | as advances,
related arrangements | contract | contracts or | entering al by | advances, if | if any Date on
party & | /transactions | s/ arrangement | into such | the any Date on | which the
nature of arrange |s or | contracts Board which  the | special
relations ments/ transactions | or special resolution
hip transacti | including the | arrangeme resolution was passed in
on value, if any | nts or was passed | General
transactio in General | meeting  as
ns meeting as | required
required under  first
under first | proviso to
proviso to | section 188
section 188
Sri e Loan and | 365days | As peragreed | Necessary | 22.04.20 | NIL NIL
Narayan Advances terms to carry on | 24
Raj given the
Kumar e Loans and business




Merchant
s Limited

advances
received
back
Loans and
advances
taken
Loan and
advances
repaid
Interest
received
Share
Purchase
Sale of
Shares

operations
in ordinary
course

JST
Engineeri
ng
Services
Pvt Ltd

Loans and
advances
taken
Loans and
advances
repaid
Loans and
advances
given
Loans and
advances
received
back
Interest
paid
Interest
received
Reimburse
ment
paid/recei
ved

365 days

As per agreed
terms

Necessary
to carry on
the
business
operations
in ordinary
course

22.04.20
24

NIL

NIL

Bihariji
Trust

Loans and
advances
taken
Loans and
advances
repaid
Sale of
Shares

365 days

As per agreed
terms

Necessary
to carry on
the
business
operations
in ordinary
course

22.04.20
24

NIL

NIL

Eurospa
Towels
Pvt Ltd

Sale of
Goods/Ser
vices

365 days

As per agreed
terms

Necessary
to carry on
the
business
operations

22.04.20
24

NIL

NIL




in ordinary
course

Jotindra
Infrastruc
ture
Limited
(Formerl
y known
as
Jotindra
Steels
and
Tubes
Limited)

Loans and
advances
taken
Loans and
advances
repaid
Loans and
advances
given
Loans and
advances
received
back

Sale of
Goods/Ser
vices
Other
Services
Sale of
Plots
Security
Deposit
Received
Security
Deposit
Repaid
Rent
received
Interest
received
Reimburse
ment
Paid/Recei
ved

365 days

As per agreed
terms

Necessary
to carry on
the
business
operations
in ordinary
course

22.04.20
24

NIL

NIL

SKD
Estates
Pvt Ltd

Loan &
Advances
Taken
Loan and
Advances
Repaid
Reimburse
ment
Paid/Recei
ved
Interest
Paid

365 days

As per agreed
terms

Necessary
to carry on
the
business
operations
in ordinary
course

22.04.20
24

NIL

NIL




FOR AND ON BEHALF OF BOARD OF DIRECTORS OF
BIHARIJI ISPAT UDYOG LIMITED

Sd/- Sd/-
Om Prakash Bhardwaj Bhavik Mahajan
(Managing Director) (Director)

DIN: 00060405 DIN:09807489

Date: 03.09.205
Place: Delhi



ANNEXURE
PARTICULARS OF EMPLOYEES

Pursuant to provisions of section 197 of the Companies Act, 2013 and Rule 5(2) & 5(3) of Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the details of remuneration of the
employees are given below:

(@) Top 10 Employee in terms of remuneration who were Employed throughout the financial year 2024-
25:

S. [Name Designati | Annua [Nature OfQualificati Date Of| If Last % Of
on I Employme |on AndCommenceme | Employ |[Employme [Equit
2' Gross( |nt Experience nt Of| ee Is|nt Beforely
RS.) |(Contractu|Of TheEmployment | Relative [Joining Capit
al OrEmployee Of Any |The a L
Otherwise Director [Company [Held
Or
Manage
r,
Provide
The
Name
Of Such
Director
Of
Manage
r
Om
1 | Prakash | Managin ({12,00,00 . .
Bhardw | g 0 otherwise |Graduation [22.03.2022 NA NA NA
aj Director
2. | Rekha [Executive [6,00,000 ] ]
Goel otherwise |Graduation (17.07.2022 NA NA NA
Ashok
3 laggarwa | CFO 139904
I 8 otherwise |LLB 13.01.2025 |NA NA NA
Ranja_na cs
4 | Indolia 1,80,000 _
otherwise |ACS 04.04.2018 NA NA NA

(b) Employees who were in the receipt of remuneration aggregating Rs. 1,02,00,000 or more per
annum : N.A

(c) Employed for part of the financial year and was in receipt of remuneration not less than Rs.
8,50,000 per month: N.A.



(d) Employee who was in receipt of remuneration in excess of that drawn by the Managing Director
or whole time director or manager and holds by himself or along with his spouse and dependent
children, not less than 2% of the equity shares of the Company : NA

Note: 1 There were no employee in the Company, throughout the financial year or part of the year, who
were in receipt of remuneration aggregating Rs. 1,02,00,000 or more per annum or Rs. 8,50,000 per month.

FOR AND ON BEHALF OF BOARD OF DIRECTORS OF
BIHARIJI ISPAT UDYOG LIMITED

Sd/- Sd/-

Om Prakash Bhardwaj Bhavik Mahajan
(Managing Director) (Director)

DIN: 00060405 DIN:09807489

Date: 03.09.2025
Place: Delhi
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT

A

INDUSTRY STRUCTURE AND DEVELOPMENTS

The financial services industry, particularly the NBFC sector, has experienced significant transformation
in recent years, driven by regulatory reforms, technological innovation, and changing customer demands.
The NBFC sector plays a pivotal role in financial inclusion, offering products such as consumer loans,
business loans, and microfinance that cater to underserved segments.

B.

Regulatory Landscape: The Reserve Bank of India (RBI) and Securities and Exchange Board of India
(SEBI) have implemented stringent regulations to ensure transparency, capital adequacy, and risk
mitigation in the NBFC space. This has led to the creation of a more stable environment for NBFCs
like Bihariji Ispat Udyog Limited, while also promoting corporate governance and disclosure practices.
Technological Evolution: The growing digitalization of financial services has spurred innovations in
areas such as digital lending platforms, artificial intelligence (Al)-based credit scoring, and blockchain.
These advancements have created opportunities for Bihariji Ispat Udyog Limited to offer quicker, more
personalized financial products.

Market Trends: A shift towards tech-driven financial services, increased demand for personal and
SME loans, and a rise in digital payment systems have transformed the landscape for NBFCs. The
demand for alternative financing options and microfinance continues to grow, especially in rural and
semi-urban areas, which presents opportunities for expansion.

Challenges: Rising competition from fintech companies, regulatory changes, and the economic
slowdown due to external factors such as pandemics or inflationary pressures are some of the challenges
faced by NBFCs.

OPPORTUNITIES AND THREATS

Opportunities:

e Expansion into Rural and Semi-Urban Areas: The demand for affordable financial services is
rising in rural and semi-urban markets. Bihariji Ispat Udyog Limited can expand its microfinance
and SME lending products to these areas, thus tapping into an underserved market.

o Digital Transformation: The increasing use of smartphones and internet penetration provides an
opportunity to expand the Company’s digital lending platform, offering quick access to credit for
retail and business customers.

e Government Initiatives: Government schemes such as Mudra Yojana, Startup India, and Pradhan
Mantri Awas Yojana provide financing opportunities for small businesses and individuals, which
the Company can leverage.

o Women Empowerment: The increasing focus on women-centric financial products provides an
opportunity for the Company to enhance its product offerings for women entrepreneurs and
women-focused loans.

Threats:

o Competitive Pressure: The rise of fintech startups and increased offerings from banks poses a
threat to traditional NBFCs. These companies often provide faster, more convenient services,
putting pressure on market share.




e Credit Risk: The credit risk associated with unsecured loans and microloans remains high,
especially in rural areas. This could impact asset quality if not properly managed.

e Regulatory Changes: Continuous changes in regulatory norms from the RBI and SEBI could
introduce new compliance costs or change operational procedures, adding a layer of uncertainty.

C. SEGMENT-WISE OR PRODUCT-WISE PERFORMANCE

Bihariji Ispat Udyog Limited offers a diverse range of financial products, contributing to strong revenue
streams from various business segments:

e Retail Lending (Personal Loans): This product segment has shown strong growth, driven by
rising consumer demand for personal loans, particularly in tier-2 and tier-3 cities. The digital loan
origination system has streamlined the application and disbursement process, improving
efficiency.

e SME Financing: The SME lending portfolio has grown substantially, with a focus on working
capital loans and business loans. Bihariji Ispat Udyog Limited’s relationship-based lending
model has helped it establish a strong position in this segment.

e Microfinance: This segment focuses on providing small-ticket loans to rural communities and
women entrepreneurs. Bihariji Ispat Udyog Limited has expanded its reach in underserved
markets and has grown its loan book in microfinance significantly.

e Investment and Wealth Management: The wealth management division continues to perform
well, providing a diverse range of investment products such as mutual funds, fixed deposits, and
equity investments.

D. OUTLOOK

The outlook for Bihariji Ispat Udyog Limited remains optimistic, with several key factors supporting
growth:

o Rising Demand for Credit: The increasing need for personal and SME loans, coupled with the
expansion of financial services in rural areas, positions the Company to capitalize on growing
credit demand.

o Digital Transformation: The move towards digital lending platforms and Al-based credit
scoring will help the Company deliver faster services and reduce operating costs.

e Regulatory Support: Continued regulatory reforms aimed at promoting financial inclusion and
SME growth will provide a conducive environment for business expansion.

e Sustainability and CSR: The Company’s focus on green finance, women empowerment, and
financial literacy initiatives aligns with the growing importance of sustainability and social
responsibility.

E. RISKS AND CONCERNS

1. Credit Risk: A major concern for Bihariji Ispat Udyog Limited is loan defaults in unsecured
lending and microfinance, especially as the Company expands into rural areas.



2. Regulatory Risk: Changes in the regulatory environment, such as increased capital adequacy
requirements or new interest rate regulations, could impact the Company's profitability and
operations.

3. Competition: Increasing competition from fintech companies and banks in offering instant
loans and other digital services presents a threat to market share.

4. Economic Risk: Economic factors, such as inflation, rising interest rates, or an economic
slowdown, could affect the borrowing capacity of customers and lead to a slowdown in loan
demand.

F. INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

Bihariji Ispat Udyog Limited has robust internal control systems in place to ensure operational efficiency,
compliance, and risk management. These include:

Financial and Operational Audits: Regular audits by the Internal Audit Committee and External
Auditors ensure that financial statements are accurate and compliant with industry regulations.
Risk Management: A comprehensive Risk Management Framework assesses and mitigates risks
related to credit, operations, regulatory compliance, and market conditions.

Technology Security: The Company uses data encryption, firewalls, and cybersecurity measures
to protect sensitive customer information and digital lending platforms.

G. DISCUSSION ON FINANCIAL PERFORMANCE WITH RESPECT TO OPERATIONAL

PERFORMANCE

For the financial year ending, the operational performance of Bihariji Ispat Udyog Limited shows strong
revenue growth, driven by the following:

Revenue: There has been a steady increase in the loan book and asset portfolio, particularly in
personal loans, SME financing, and microfinance. The Company’s focus on digital channels has
reduced operational costs and enhanced overall efficiency.

Profitability: Profit margins have improved due to better cost management, an increase in
disbursements, and efficient loan recoveries. The return on equity (ROE) has shown positive
growth due to efficient use of capital and improved operating performance.

Asset Quality: The Gross NPA ratio remains well within acceptable limits, thanks to the stringent
credit appraisal and risk management measures in place.

H. MATERIAL DEVELOPMENTS IN HUMAN RESOURCES / INDUSTRIAL RELATIONS

FRONT

Number of Employees: The Company currently employs [X] employees, of which a significant
number are involved in credit assessment, risk management, and IT operations for digital services.
Training & Development: Bihariji Ispat Udyog Limited has rolled out training programs focusing
on digital literacy, credit management, and customer service to enhance employee skills.
Industrial Relations: The Company maintains strong industrial relations with its workforce,
ensuring a collaborative and productive work environment. There were no significant labor disputes
during the year.



I. DETAILS OF SIGNIFICANT CHANGES IN KEY FINANCIAL RATIOS

There were no significant changes in key financial ratios as compared to the immediately previous
financial year:

B. DISCLOSURE OF ACCOUNTING TREATMENT

The financial statements have been prepared in compliance with Accounting Standards (AS) prescribed
by the Institute of Chartered Accountants of India (ICAI). No alternative accounting treatments have
been followed that significantly deviate from the prescribed standards. Any future adjustments or changes
in accounting treatment will be disclosed accordingly, ensuring transparency and accuracy in the financial
statements.



CORPORATE GOVERNANCE REPORT

THE COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE

Bihariji Ispat Udyog Limited (“BIUL”) is committed towards achieving the highest standards of
Corporate Governance, ensures effective engagement with various stakeholders and evolving with
changing times. The Company has a strong legacy of transparency and ethical governance practices.

The Company complies with all the applicable provisions under various laws. The Company keeps its
governance practices under continuous review and benchmarks itself to best practices. The members
of the Board of Directors of the Company are very responsive and their depth of experience helps the
management team evolve measured responses to issues that come up.

BIUL focuses on implementing the robust, resilient and best corporate practices in every facet of its
operations and in all spheres of its activities with a view to: -

A. Safeguard shareholders’ interest through sound business decisions, prudent financial
management and high standard of business ethics, and.

B. Achieve transparency, accountability and integrity in the dealings and transactions of the
Company.

BOARD OF DIRECTORS (BOARD)

A. COMPOSITION AND SIZE OF THE BOARD

The Company’s Board is constituted of highly experienced professionals from diverse backgrounds.
The Board’s constitution is in compliance with the Companies Act, 2013, SEBI LODR and is in
accordance with the highest standards of Corporate Governance, which ensures an appropriate mix
of Executive/Non-Executive, Woman Directors and Independent Directors with demonstrated skill
sets and relevant experience. The Board members have professional knowledge and experience, in
diverse fields viz. finance, audit, banking, public policy and legal / judicial, thereby bringing about an
enabling environment for value creation through sustainable business growth.

Presently, as on the date of this report, the Board consists of four directors. The Board comprises
directors that bring a wide range of skills, expertise and experience which enhance overall board
effectiveness. Details of Directors, directorship in other companies and also category of directorship,
as on March 31, 2025, are as under:

S. [Name Of |Category [Date Of Names Of The (Category No. Of Directorship No. Of
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Chart setting out the skills/expertise/competence of the Board of Directors

Core skills/expertise/ competencies identified by the board of directors a§ Those actually available with the

required in the context of its business(es) and sector(s) for it to function board
effectively
1. Ability to understand Financial Markets As per the Board, all these
2. Ability to understand Regulatory/Statutory framework applicable | skills/expertise/
to the Company competencies are available

3. Quickdecision making with the Board
4. Understanding of Company’s business

5. Experience in developing policies and processes relating to
corporate governance

6. Leaderships skills for guiding the management team

7. Ability to formulate long term and short term business strategies

8. Ability to understand Financial Statements

Confirmation by the directors regarding Independent directors

The Board of Directors do hereby confirm that in the opinion of the board, the independent directors
fulfill the conditions specified in SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015 and are independent of the management.

The Independent Directors have submitted a declaration that they meet the criteria of independence
as laid down under Section 149(6) of the Companies Act, 2013 (Act) and Regulation 16(1) (b) of the
SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015

The terms and conditions of appointment of Independent Directors are hosted on the website of the
Company www.biharijiispat.com

Note-

1. The Board do hereby confirms that all the present Independent Directors of the
Company fulfil the conditions specified in the SEBI LODR and are independent of the
management of the Company.

2. The Company keeps its Directors informed of the activities of the Company, its
management and operations and provides an overall industry perspective as well as
issues being faced by the industry from time to time.

B. Number and Dates of Board Meetings held, attendance of Directors there at and at the last
AGM held

The Board Meetings of the Company are held in a highly professional manner, after giving proper
notice, Board papers, agenda and other explanatory notes / relevant information to each of the
Directors of the Company, well in advance. The gap between two Board Meetings did not exceed one
hundred & twenty (120) days. The necessary quorum was present for all the meetings. During the
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year a separate meeting of the independent directors was held inter-alia to review the performance
of non-independent directors and the board as a whole.

S Name of Director Category of | Number of Attendance
No. Directorship Board at the Last
Meetings AGM held on
Attended 30.09.2024
1 SHRI OM PRAKASH BHARDWA] Managing director 10 YES
2 Mr. BHARAT SHARMA Non - 8 YES
executive
independent
director
3 MR. BHAVIK MAHAJAN Non - 10 YES
executive
independent
director
4 SMT. MANSI SHARMA Women Non- 10 NO
executive
independent
director
5 SHRI VISHNU KUMAR SUREKA Non- 2 YES
executive/Non-
independent
director

1. Note: Mr. Bharat Sharma has resigned from his directorship on 13/01/2025.

2. Mr. Vishnu Kumar Sureka was appointed as a Director of the company on 13/01/2025.

During 2024-25, Eleven Board Meetings were held. The dates of the Board Meetings are fixed well in
advance and intimated to the Board members to enable them to plan their schedule accordingly.

Details of the Board Meetings held during 2024-25 are as under:

S.No Date of Meeting Board Strength No. of Directors Present
1. 22/04/2024 4 4
2. 30/05/2024 4 4
3. 12/08/2024 4 4
4, 06/09/2024 4 4
5. 14/11/2024 4 4
6. 19/11/2024 4 4
7. 25/11/2024 4 4
8. 13/01/2025 4 4
9. 04/02/2025 4 4
10. 13/02/2025 4 4




11. 15.03.2025 4 4

C. COMMITTEES OF BOARD
The Board has constituted various Committees to take informed decisions in the best interest of the
Company. These Committees monitor the activities falling within their terms of reference. Further,

terms of reference were revised to align with the provisions of Companies Act, 2013 and SEBI LODR,
2015.

The number of Directorships held by all Directors as well as their Membership / Chairmanship in
Committees is within the prescribed limits under the Companies Act, 2013 and Listing Regulations.

The role and the composition of these Committees including number of meetings held during the
financial year and participation of the members at the meetings of the Committees, during the year

are as under:

1) Audit Committee

Composition

The constitution of the Audit Committee is in accordance with the requirements of Section
177 of the Companies Act, 2013(here-in-after known the “Act”) The Audit Committee
comprises of three members, namely:

s.no. | Name of the member Designation in committee
1. MANSI SHARMA Member

2. BHAVIK MAHAJAN Chairperson

3. OM PRAKASH BHARDWA] Member

Note- Mr. Bharat Sharma has resign from his directorship on 13/01/2025.
Terms of reference of the Audit Committee

The terms of reference of the Audit Committee are as set-out in Section 177 of the Companies
Act, which are as follows:

e To oversee the financial reporting process and disclosure of financial information

o Toreview with Management, Quarterly, Half Yearly and Annual Financial Statements and
ensure their accuracy and correctness before submission to the Board;

e To review with Management and Internal Auditors, the adequacy of internal control
systems, approving the internal audit plans/ reports and reviewing the efficacy of their
function, discussion and review of periodic audit reports including findings of internal

investigations;

e To recommend the appointment of the Internal and Statutory Auditors and their
remuneration;

e Toreview and approve required provisions to be maintained as per IRAC norms and write
off decisions;

e To hold discussions with the Statutory and Internal Auditors;



e Review and monitoring of the Auditor’s independence and performance, and
effectiveness of audit process;

e Examination of the Auditors’ report on financial statements of the Company (in addition
to the financial statements) before submission to the Board;

e Approval or any subsequent modification of transactions of the Company with related
parties;

e Scrutiny of inter-corporate loans and investments;

o Review of Credit Concurrent Audit Report/ Concurrent Audit Report of Treasury;

e Valuation of undertakings or assets of the Company, wherever it is necessary;

o Evaluation of the risk management systems (in addition to the internal control systems);

o Review and monitoring of the performance of the Statutory Auditors and effectiveness
of the audit process;

e To hold post audit discussions with the Auditors to ascertain any area of concern;

e To review the functioning of the whistle blower mechanism; and

e Review of information system audit of the internal systems and processes to assess the
operational risks faced by the Company and also ensures that the information system
audit of internal systems and processes is conducted periodically.

Meetings and Attendance during the year

The Audit Committee had Six (6) Meetings during the financial year ended on 31st March,
2025 and the required quorum was present. As per details thereof and the names of
Directors who attended the said meetings, are as under:-

s.no. | Name of the member Total No. Of Meeting Attended
1. MANSI SHARMA 6
2. BHAVIK MAHAJAN 6
3. OM PRAKASH BHARDWA] 6
4, BHARAT SHARMA 5

2) Nomination and remuneration committee

Composition

The Nomination & Remuneration (N&R) Committee is in accordance with the requirements of
Section 178 of the Companies Act, 2013 and regulation 19 of SEBI (LODR), The N&R comprises
of three members, namely

S.No. | Name of the member Designation in committee
1. VISHNU KUMAR SUREKA Member

2. BHAVIK MAHAJAN Chairperson

3. MANSI SHARMA Member

Note- 1.Mr. Bharat Sharma has resigned from his directorship on 13/01/2025.
2. Mr. Vishnu Kumar Sureka was appointed as a Director of the company on 13/01/2025.



Terms of reference

The terms of reference of the Audit Committee are as set-out in Section 178 of the Companies
Act, which are as follows:

e Formulation of the criteria for determining qualifications, positive attributes and
independence of a Director and recommend to the Board of Directors a policy relating to, the
remuneration of the Directors, Key Managerial Personnel and other Employees;

of Directors;

of Directors;

e Identifying persons who are qualified to become Directors and who may be appointed in
Senior Management in accordance with the criteria laid down, and recommend to the Board
of Directors their appointment and removal;

e Whether to extend or continue the term of appointment of the Independent Director, on the
basis of the report of performance evaluation of Independent Directors;

e To ensure ‘fit and proper’ status of proposed/ existing Directors;

e Torecommend to the Board all remuneration, in whatever form, payable to Directors, KMPs
and Senior Management;

Meetings and Attendance during the year

The nomination and remuneration Committee had One (1) Meetings during the financial year
ended on 31st March, 2025 and the required quorum was present. As per details thereof and
the names of Directors who attended the said meetings, are as under: -

Formulation of criteria for evaluation of performance of Independent Directors and the Board

Formulation of criteria for evaluation of performance of Independent Directors and the Board

S. No. Name of the member Total Number Of Meetings Attended
1. VISHNU KUMAR SUREKA 0
2. BHAVIK MAHAJAN 1
3. MANSI SHARMA 1

Policy for selection and appointment of Directors

The Company shall consider the following aspects while appointing a person as a Director on
the Board of the Company:

1. Skills and Experience:

The candidate shall have appropriate skills and experience in one or more fields of technical
operations, finance, law, management, sales, marketing, administration, public administrative
services, corporate governance, or any other discipline related to the Company’s business.

2. Age Limit:

The candidate should have completed the age of twenty-one (21) years and should not have
attained the age of seventy (70) years.



3. Conflict of Interest:

The candidate should not hold Directorship in any competitor company, and should not have
any conflict of interest with the Company.

4. Directorship:

The number of companies in which the candidate holds Directorship should not exceed the
number prescribed under the Act or under the Listing Agreement requirements.

5. Independence:

The candidate proposed to be appointed as Independent Director, should not have any direct or
indirect material pecuniary relationship with the Company and must satisfy the requirements
imposed under the Act or under the Listing Agreement requirements.

Performance Evaluation:

The process approved by the Nomination and Remuneration Committee requires the Chairman
to initiate the performance evaluation process in the months of January-March every year. The
performance evaluation is conducted based on approved criteria in the evaluation forms. The
process highlights are as under:

1. Board:

Each Board member completes the self-evaluation form. Independent Directors discuss the self-
evaluation forms in a separate meeting and share their feedback with the Chairman. The
Chairman discusses the evaluation form analysis with the Managing Director and later with the
entire Board at the Board Meeting.

2. Committees:

Each Committee member completes the self-evaluation form and shares feedback with the
Chairman. The Chairman discusses the evaluation form analysis with the Managing Director and
later with the entire Board at the Board Meeting.

3. Chairman and Executive Directors:

Each Board member completes the peer evaluation form. Independent Directors discuss the
peer evaluation forms in a separate meeting and share their feedback with the Chairman. The
Chairman conveys feedback individually to the concerned Directors.

4. Independent Directors:

Each Board member completes the peer evaluation and shares feedback with the Chairman.
The Chairman conveys feedback individually o the concerned Directors.

Remuneration to Directors:

1. Remuneration of Executive Directors

The Managing Director and other Executive Directors are being paid remuneration as
recommended by Nomination & Remuneration Committee and approved by the Board of
Directors/ Shareholders. The elements of the remuneration package of Executive Directors



comprise salary, commissions, perquisites, other benefits & allowances and post-retirement
benefits.

The same is decided by the Nomination and Remuneration Committee within the overall limits
as approved by the Board / Shareholders. The annual increments of Executive Directors are
linked to their performance & are elected by Nomination and Remuneration Committee. The
notice period presently applicable to them is as per the Company policies. No severance fee is
payable by the Company on termination of Executive Directors. The Whole Time Directors of
the Company have been appointed by the Shareholders for a fixed tenure.

2. Remuneration of Non-Executive Directors

Though day-to-day management of the Company is delegated to its Executive Directors, the
Non-Executive Directors also contribute significantly for laying down the policies and providing
guidelines for conduct of Company’s business. Considering the need for the enlarged role and
active participation / contribution of Non- Executive Directors to achieve the growth in
operations and profitability of the Company, it is appropriate that the services being rendered
by them to the Company are recognized by it by way of payment of compensation,
commensurate with their contributions, as permissible.

The Company’s Non-Executive Directors between them have extensive entrepreneurial
experience, and deep experience in the fields of financial sector regulation and supervision,
banking, judiciary, accounting, administration, and law enforcement etc. The Non-Executive
Directors both exercise effective oversight, and also guide the senior management team.

NEDs/Independent Directors may receive remuneration by way of fee for attending meetings
of the Board or Committee thereof or any other meeting for any other purpose whatsoever as
may be decided by the Board. The Board has been empowered to enhance the sitting fees upto
the maximum limit allowed by the Companies Act, 2013 and Rules thereunder.

The NEDs shall receive Sitting fees for attending meetings of the Board or Committees (as
mentioned above) thereof or any other meeting as required by Companies Act, 2013, the SEBI
(Listing Obligations and Listing Requirements) Regulations, 2015 or other applicable laws
Commission is paid to the NEDs within the monetary limit approved by the shareholders of the
Company subject to the same not exceeding 1% of the net profits of the Company computed as
per the applicable provisions of the Companies Act, 2013.

The complete Remuneration Policy is also available at the website of the Company, at
https://www.biharijiispat.com/

Sitting fees of Rs.250/- for attending Board Meeting is paid to each of the directors, who are not
paid any remuneration. There is no pecuniary relationship and transactions with Non-Executive
Directors.
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3) Stakeholders Relationship Committee

Composition

The Stakeholders Relationship Committee (SRC) is constituted in line with the provisions of
company’s act, 2013 and currently comprises of three members, namely:

S.No.| Name of the member Designation in committee
1. VISHNU KUMAR SUREKA Chairperson

2. BHAVIK MAHAJAN Member

3. OM PRAKASH BHADWA] Member

Note- 1.Mr. Bharat Sharma has resigned from his directorship on 13/01/2025.
2.Mr. Vishnu Kumar Sureka was appointed as a Director of the company on 13/01/2025.

Terms of Reference

o Toapprove requests for share transfers and transmissions;

e To approve the requests pertaining to remit of shares/sub-division/consolidation/issue
of renewed and duplicate share certificates etc,;

e Tooversee all matters encompassing the Shareholders’ / Investors’ related issues;

e Resolving the grievances of the security holders of the Company, including complaints
related to transfer/ transmission of shares, non-receipt of annual report, non-receipt of
declared dividends, issue of new/duplicate certificates, general meetings etc.;

o Review of measures taken for effective exercise of voting rights by Shareholders;

o Review of adherence to the service standards adopted by the Company in respect of
various services being rendered by the Registrar & Share Transfer Agent; and

e Review of the various measures and initiatives taken by the Company for reducing the
quantum of unclaimed dividends and ensuring timely receipt of dividend warrants/annual
reports/statutory notices by the Shareholders of the Company.

Meetings and Attendance during the year

The Stakeholders Relationship Committee had four (4) Meetings during the financial year ended
on 31st March, 2024 and the required quorum was present. As per details thereof and the names
of Directors who attended the said meetings, are as under:-

S.NO | NAME OF MEMBER TOTAL NUMBER OF MEETINGS ATTENDED
1. VISHNU KUMAR SUREKA 0

2 BHAVIK MAHAJAN 4

3. OM PRAKASH BHADWA] 4

4 BHARAT SHARMA 4

Status of Share-transfer/ Shareholder’s complaint during the year 2024-25:




Number of pending transfers NIL

Number of complaint received by the company NIL
Number of compliant not solved NIL

D. Detailed reasons for the resignation of an independent director who resigns before the expiry of
his tenure along with a confirmation by such director that there are no other material reasons

other than those provided

Due to the personal reason Mr. Bharat Sharma has resign from his position as an Independent
Director of the Company on 13-01-2025 and there was no other material reason for his resignation
of the Independent Director.

E. _Code of Conduct for the Directors & Senior Managerial Personnel
In compliance to the provisions of Regulations, the Board has laid down a code of conduct for all

the Board Members and Senior Managerial Personnel and all Board Members and Senior
Managerial Personnel have affirmed compliance of code of conduct as on 31st March, 2025 and a
declaration to that effect duly signed by the Managing Director is attached and forms part of this
report.

F. MEANS OF COMMUNICATION
The Company has provided adequate and timely information to its Member’s, inter-alia, through
the following means:

e Publication of financial Results: The quarterly / annual results of the Company are
published in the leading newspapers, “THE IMPRESSIVE TIMES” AND “PRATHA KIRAN’

e Management’s Discussion and Analysis Report has been included in the Annual Report,
which forms a part of the Annual Report.

e Allpolicies are available at company website , https://www.biharijiispat.com/

G. GENERAL BODY MEETINGS
1. Location and time of last three Annual General Meetings (AGMs) and number of special resolutions

passed thereat

YEAR | MEETING | Venue Date Time Special
Resolution
Passed

2021- | 48th AGM | 602, Chiranjiv Tower,43, Nehru Place | 28.09.2022 | 12.00 0

22 New Delhi-110019 pm

2022- | 49th AGM | 602, Chiranjiv Tower,43, Nehru Place | 28.09.2023 | 11:30 0
23 New Delhi-110019 Am

2023- | 50th AGM 602, Chiranjiv Tower,43, Nehru Place | 30.09.2024 | 12.30 0
24 New Delhi-110019 P.M
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2. DETAILS OF VOTING PATTERN

As per the provisions of the Act and SEBI Listing Regulations, 2015, the shareholders were given
the option to vote on all resolutions through electronic means, and by means of poll at the AGM.
The Scrutinizer was appointed for conducting the voting / poll and remote e-voting process in a

fair and transparent manner.

3. Postal ballot in last 3 years

The Resolution through postal ballot was passed in February 2023, for the approval of
appointment of Directors by the shareholders who were appointed by the Board of Directors of

the Company.

H. GENERAL SHAREHOLDERS INFORMATION

AGM : Date, time and venue

51st AGM to be held on 27th  September
, 2025 at the Registered office of the
Company at 8, Sant Nagar, Part of 2nd
Floor, East of Kailash, Sant Nagar (South
Delhi), New Delhi-110065

High/low of market price of the
Company’

The shares have not been traded
during year 2024-25

Registrar & Transfer Agents

M/S. BEETAL FINANCIAL & COMPUTER
SERVICES (P) LTD.,

BEETAL  HOUSE,99, MADANGIR,
BEHIND LOCAL, SHOPPING CENTRE,
NEAR DADA HARSUKH DASS MANDIR,
NEW DELHI - 110062

Stock Code/Symbol -

BIUL on Metropolitan Stock]
Exchange(MSEI)

Demat ISIN Number for NSDL and CDSL.

INEO73F01018




Financial Calendar (Tentative)

on

2024 declared on

declared on

March 2025 declared on

1. Resultof quarter ending 30 June , 2024 declared

2. Result of quarter ending 30th September

3. Result of quarter ending 315t December , 2024

4. Audited Result of financial year ending on 315t

12/08/2024

25/11/2024

13/02/2025

06/06/2025

Share Transfer System

All the transfers received are processed
by the Registrar and Share Transfer
Agent. Share Transfers are registered
and returned within maximum of 15
days from the date of lodgment if
documents are complete in all respect.
In case the shares are transferred
through Demat mode, the procedure is
adopted as stated in Depositories Act,
1996.

Date of Book closure

21st September,2025 to 27th September]
, 2025

I. SHAREHOLDING PATTERN AS ON 31ST MARCH, 2025

CATEGORY

NO. OF SHARES

PERCENTAGE (%)

Promoters

31,63,560

52.726

Persons acting in concert

Mutual Funds and UTI

Banks, Financial Institution &

Insurance Companies.

FII's

Corporate Bodies

Indian Public

28,36,440

47.274

NRIs/ OCBs

Total

60,00,000

100




]J. OTHER DISCLOSURES

a.  Materially Significant related party transactions
During the period, no transaction of material nature, had been entered into by the Company with the
management or their relatives that may have potential conflict with the interests of the Company.

b. Details of non-compliance by the company, penalties, imposed on the Company by Stock

Exchange or SEBI or any statutory authority, on any matter related to capital markets, during
the last three vears.

There was no instance of penalties, strictures imposed on the company by Stock Exchange or SEBI or
any statutory authority as well as non-compliance of any matter related to the capital markets during
the last three years.

c.  Details of establishment of vigil mechanism, whistle blower policy and affirmation that no
personnel has been denied access to audit committee
In compliance of the above requirements, Bihariji Ispat Udyog Ltd, ( here-in-after known “BIUL"),
being a Listed Company has established a Vigil (Whistle Blower) Mechanism and formulated a Policy
in order to provide a framework for responsible and secure whistle blowing/vigil mechanism.

The Company is committed to adhere to the highest standards of ethical, moral and legal conduct of
business operations and in order to maintain these standards, the Company encourages its
employees who have genuine concerns about suspected misconduct to come forward and express
these concerns without fear of punishment or unfair treatment.

Complete details of vigil mechanism is available at company website at
https://www.biharijiispat.com/policies.html

d. DISCLOSURES IN RELATION TO THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

i. Number of complaints filed during the financial year - NIL
ii. Number of complaints disposed off during the financial year - NIL
iii. Number of complaints pending as on end of the financial year - NIL

e. Total Fees For All Services Paid By The Listed Entity And Its Subsidiaries, On A Consolidated

Basis, To The Statutory Auditor And All Entities In The Network Firm/Network Entity Of
Which The Statutory Auditor Is A Part

The required information relating to Fees paid to the Auditors for the Financial Year 2024-25 is given
as under :-

PARTICULARS Bihariji Ispat Udyog | Other subsidiary
Limited companies

Fees paid for Audit 49,500 19,400

Fees paid for other services 0 0
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Total fee paid 49,500 19,400

f. In case the securities are suspended from trading, the director’s report shall explain the reason
thereof N/A.

The securities of the Company have never been suspended from trading.

g. Details of utilization of funds raised through preferential allotment or qualified institutions
placement as specified under Regulation 32 (7A)

Information in this regard is nil as no funds were raised through preferential allotment or qualified
institutions placement as specified under Regulation 32 (7A) during the year under review.

h. Certificate from company secretary in practice that one of the directors on the board of
directors are debarred or disqualified from being appointed or continuing as directors of

companies
Certificate Obtained & Attached herewith.

i. Compliance certificate from either the auditors or practicing company secretaries regarding

compliance of conditions of corporate governance
Certificate Obtained & Attached herewith.

j- Details of compliance with mandatory requirements and adoption of the non-mandatory
requirements pursuant to SEBI (LODR) Regulations, 2015.

The Company has complied with all the mandatory requirements pursuant to SEBI (LODR)
Regulations, 2015 in letter as well as in spirit. The details of these compliances have been given in
the relevant sections of this Report

k. Related Party Transactions
The Company has a board approved policy on Related Party Transactions. The policy intends to

ensure that proper reporting, approval and disclosure processes are in place for all related party
transactions.

Policy for dealing with related ©parties is available at company website
https://www.biharijiispat.com /policies.html.

1. Declaration of Managing director on code of conduct

The Code of Conduct for the Directors and the Senior Managerial Personnel was adopted by the Board
of Directors. All the Board Members and Senior Managerial Personnel have affirmed that they have
complied with the code of conduct during the financial year ended on 31st March, 2025.

SD/-

OM PRAKASH BHARDWA]
MANGING DIRECTOR
DIN- 00060405
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To,

CFO CERTIFICATE
Under Regulation 17(8) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors
Bihariji Ispat Udyog limited

1.

We have reviewed financial statements and the cash flow statement of Bihariji ispat Udyog Limited
(“the Company”) for the year ended March 31, 2025 and to the best of our knowledge and belief:

i. these statements do not contain any materially untrue statement or omit any material
fact or contain statements that might be misleading;

ii. these statements together present a true and fair view of the Company’s affairs and are
in compliance with existing accounting standards, applicable laws and regulations.

There are, to the best of our knowledge and belief, no transactions entered into by the Company
during the year which are fraudulent, illegal or violative of the Company’s Code of Conduct.

We accept responsibility for establishing and maintaining internal controls for financial reporting
and we have evaluated the effectiveness of Company’s internal control systems pertaining to
financial reporting. We have not come across any reportable deficiencies in the design or operation
of such internal controls.

4. We have indicated to the Auditors and the Audit Committee that:
i. there are no significant changes in internal controls over financial reporting during the
year;
ii. there are no significant changes in accounting policies during the year; and
iii. there are no instances of significant fraud of which we have become aware.
Sd/-

Ashok Kumar Aggarwal
Place: Delhi Chief Financial Officer

Date: 03.09.2025
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INDEPENDENT AUDITOR'’S REPORT
To the Members of Bihariji Ispat Udyog Limited

Report on the Audit of the IndAS Financial Statements

Opinion '

We have audited the financial statements of Bihariji Ispat Udyog Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2025, the statement of
Profit and Loss (including Other Comprehensive Income), statement of Cash Flows, the
statement of changes in equity for the year then ended and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Ind AS Financial Statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under section 133
of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, (“Ind AS”) and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2025, the profit and total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’'s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion on the financial
statement.

Emphasis of Matter

1. The company had taken an unsecured loan (Inter Corporate Deposit) amounting to
Rs.25.0 crores from M/s. Diamond Buildprop Private Limited on 29-12-2022 for
period of one year @10% simple interest; which remained unpaid (including
interest) as on March 31, 2025. M/s Diamond Buildprop Private Limited has initiated
insolvency proceedings against the company and has filed CP (IB) 35 of 2025
before Ld. National Company Law Tribunal, New Delhi, which is pending
adjudication. ' /
In connection with this matter, Directorate of Enforcement has considered; i
amounts given to the company by M/s Diamond Buildprop Private Limited
Proceeds of Crime (POC) in the matter of Amtek Group of companies and f

- recovery of the said amount has attached various assets of the company vide
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Provisional Attachment Order No. 07/2025 dated 25.03.2025 valued at Rs. 94.12
Cr. The company believes that the there is no additional liability to be discharged
and accordingly the company has submitted its response before Ld. NCLT for
dismissal of the company petition.

2. With respect to the ongoing litigation between the state government of Haryana
and the company, where state government of Haryana had claimed the ownership
of the land of company is valued at Rs. 27.87 Cr (Book Value Rs. 94.12 Cr). The
state government of Haryana has lost in Hon’ble High Court of Punjab and Haryana
and has appealed before the Hon’ble Supreme Court of India. The company
believes that it is the rightful owner of the said land and have complete documents
to support it claim and as such does not foresee any liability. '

3. Reference is drawn to Note No. 45 of the financial statements, wherein, the
company is yet to comply with Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014, with respect to the use of accounting software that includes a feature
for recording an audit trail (edit log), and operational throughout the year for all
transactions and the preservation of the audit trail. Based on our examination which
included test checks, the company has not implemented the Audit Trail (edit log)
feature during the current financial year and previous financial year. Consequently,
the audit trail preservation has also not been done. As informed to us, the company
is in the process of implementing the necessary changes in its accounting software
and believes that non-implementation of the audit trail (edit log) feature has no
impact on the financial statement for the year. We are unable to comment on the
audit trail feature of the accounting software, however, based on our examination

" of books of accounts on test check basis we are of the opinion that there is no
material impact on the financial statements of the company.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

How our Audit addressed the

Key Audit Matters

Key/Audit Matters

Significant material orders passed by
regulators/court Hon'hie Supreme
Court of India, vide its order dt.
14.10.2019 in the case titied Bikram
Chatterji & Ors (Petitioner's) Vs.
Union of India & Ors. (Respondent).

We obtained details of demands relating to
aforesaid order of Hon'ble Supreme Court
of India, dt. 14.10.2019 which has dealt
with . financial transaction of Amrapali
Group of Companies and has ordered Mg.
Director & Father & brother of the Mg.
Director of the company to deposit a sum
of Rs. 167 Crores in the Registry of the
Court on or before 30.11.2019. Since, the
amount has not been deposited only the
detail of properties has been submitted;
the case is still pending before the Hon'ble,
Supreme Court of India, till this date.
However, a specific liability of Rs. 7.2
Crores have been determined by th




Forensic Auditors & confirmed by the
Hon'ble Supreme Court of India, provisions
of which, has not been made in the Books
of accounts for the year ended 31.03.2020.
The effect of above if any has not been
taken in the financial statement for the
year ended 31.03.2023.

Loans/Advances No agreement in respect of related party
for Loans & Advances given/taken shown
to us & therefore, the basis for such
transactions are not verifiable.

Other Information - Board of Oirectors’ Report

The Company’s Board of Directors is responsible for the preparation and presentation of
its report (herein after called as “Board Report”) which comprises various information
required under section 134(3) of the Companies Act 2013 but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the Board Report and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
Board Report and in doing so, consider whether the Board Report is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

Till date we have nothing to report in this regard.

Responsibiiitiés of Management and Those Charged with Governance for the
Financiai Statements

The Company'’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these flnancial
statements that give a true and fair view of the financial position, financial performance,
(changes in equity) and cash fiows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. '

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Boa
of Directors either intends to liquidate the Company or to cease operations, or has
realistic alternative but to do so.




Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financiai Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also: -

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,




We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of
the Companies Act, 2013, we give in the "Annexure A”, statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books, except
for matters as stated in the EOM paragraph.

c) The Balance Sheet, the Statement of Profit and Loss, (the Statement of Changes
in Equity) and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. :

e) On the basis of the written representations received from the directors as on
March 31, 2025 taken on record by the Board of Directors, none of the directors
is disqualified as on March 31, 2025 from being appointed as a director in terms
of Section 164(2) of the Act..

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in "Annexure B”.

g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us: ' '

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements;




ii. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts;

iii. There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company.

iv. a) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the company to or In any other person(s) or entity(ies), inciuding foreign
entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall:

o whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company
("Ultimate Beneficiaries”) or

o provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

b) The management has represented, that, to the best of its knowledge and
bellef, no funds have been received by the company from any person(s) or
entlty(ies), including foreign entities (“"Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company
shall:

o whether, directly or indirectiy, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or

e provide any guarantee, security or the like on behaif of the Uitimate
Beneficiaries; and

v. No dividend has been declared or paid by the Company during the year.

h) The modifications relating to the maintenance of accounts and other matters
connected therewith are as stated in the EOM paragraph "Based on our
examination which included test checks, the company has not implement the
Audit Trail (edit log) feature during' the current -financial year and previous
financial year. Consequently, the audit trail preservation has also not been done.
As informed to us, the company is in the process of implementing the necessary
changes in its accounting software and believes that non-implementation of the




audit trail (edit log) feature has no impact on the financiai statement for the
year. We are unable to comment .on the audit trail feature of the accounting
software, however, based on our examination of books of accounts on test check
basis we are of the opinion that there is no material impact on the financial
statements of the company."

For HUMS & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 022230N

et

(CA. H.P JOSHI)
PARTNER
(M.No0.505140)

Place: New Delhi
Date: 06-06-2025
UDIN: 25505140BMHMZS3207



“Annexure A” to the Independent Auditors’ Report

(Referred to in point 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

()

(1)

(ii)

a) The Company has maintained proper records showing full particulars, including

b)

<)

d)

e)

In

a)

b)

quantitative details and situation of Property, Plant and Equipment and capital
work-in-progress.

The Property, Plant and Equipment have been physically verified by the
management during the year which, in our opinlon, is reasonable having regard
to the size of the company and nature of its business. As inform to us, no
material discrepancies were noticed by management on such verification.

Based on the examination of the registered sale deed / transfer deed /
conveyance deed provided to us, we report that, the title deeds of all the
immovable properties are held in the name of the company.

The Company has not revalued any of its property, plant and equipment during
the year. '

No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2025 for hoilding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules
made thereunder. '

respect of the Company’s inventory:

The inventories were physically verified during the year by the Management
at reasonable intervals. In our opinion and according to the information and
explanations given to us, the coverage and procedure of such verification by
the Management is appropriate having regard to the size of the Company and
the nature of its operations. The inventory has been physically verified and
certified during the year by the management. In our opinion, the frequency
of verification is reasonable.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not been
sanctioned any working capital limits in excess of five crore rupees in
aggregate from banks and financial institutions on the basis of security of
current assets at any point of time of the year. Accordingly, clause 3(ii)(b) of
the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
investments, provided guarantee or security or granted any advances in the
nature of loans, secured or unsecured, to companles, firms, limited liabllity
partnerships or any other parties during the year. The Company has granted loans

to

has not granted any loans, secured or unsecured, to firms or limited liability
partnerships. ‘

companies, details of the loan Is stated in sub-clause (a) below. The Company




(iv)

(v)

(vi)

(vii)

a) Based on the audit procedures carried on by us and as per the information and
explanations given to us, the Company has provided loans to any other entity

as beiow:
Particulars Amount (Rs. In INR)
To related party (net of Provision) 34,94,54,785
To Others 52,09,12,189

b) According to the information and explanations given to us and based on the
audit procedures conducted by us, we are of the opinion that the terms and
conditions of the loans given are, prima-facie, not prejudicial to the interest of
the Company.

¢) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, in the case of loans given, the
repayment of principal and payment of interest has been stipulated.

d) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no overdue amounts
which are overdue for more than ninety days in respect of loans given,

e) &f) The Company has not provided us the loan agreement in respect of granted
Loans hence we are not in a position to comment under clause e) & f).

The Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in respect of loans granted, investments made and
guarantees and securities provided, as applicable.

Based on our scrutiny of the company’s records and according to the information
and explanations given to us, in our opinion, the Company has not accepted any
deposits from the public and hence the directives issued by the Reserve Bank of
India and the provisions of Sections 73 to 76 or any other relevant provisions of
the Act and the Companies (Acceptance of Depbslt) Rules, 2015 with regard to the
deposits accepted from the public are not applicable. Accordingly, clause 3(v) of
the Order is not applicable. ‘

To the best of our knowledge and explanation given to us, the provisions of
maintenance “of ‘cost records under sub section (1) of Section 148 of the Act are
not applicable to Company. Accordingly, Clause (vi) of Order is not applicable.

a) The Company does not have liability in depositing undisputed statutory dues
including Goods and Services Tax, provident fund, employees” state insurance,
income-tax, sales tax, service tax, duty of customs, duty of excise, value added
tax, cess and any other statutory dues to the appropriate authorities during the
year.

According to the information and explanations given to us and on the basis of out
examination of the records of the Company, amounts deducted/ accrued in the
books of account in respect of undisputed statutory dues including Goods and
Services Tax (‘GST’), Provident fund, Employees” State Insurance, Income-tax,
Duty of Customs, Cess and other material statutory dues have generally beeg
regularly deposited with the appropriate authorities.

According to the information and explanations given to us, no undisputed amo
payable in respect of GST, Provident fund, Employees State Insurance, Inco
tax, Duty of Customs, Cess and other material statutory dues were in arrears a




(viii)

(ix)

(x)

at 31 March 2025 for a period of more than six months from the date they became
payable.

b) According to the information and explanations given to us, there are no dues
of GST, Provident fund, Employees’ State Insurance, Income-tax, Sales tax,
Service tax, Duty of Customs, Value added tax, Cess or other statutory dues which
have not been deposited by the Company on account of disputes.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of
account, in the tax assessments under the Income-tax Act, 1961 as income during
the year.

a) According to the information and explanations given to. us and on the basis of
our examination of the records of the Company, the Company has not defaulted
in repayment of any loans or borrowings from any lender during the year.
Accordingly, clause(ix)(a) of the Order Is not applicable. :

b)  According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the Company has not been
declared a willful defaulter by any bank or financial institution or government or
government authority.

c) According to the information and explanations given to us by the
management, The Company has not taken any term loan during the year and
there are no unutilized term loans at the beginning of the year and hence,
reporting under clause (ix)(c) of the Order is not applicable.

d)  According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds have
been raised on short-term basis by the Company. Accordingly, clause 3(ix)(d) of
the Order is not applicable.

e)  According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries as defined under the Companies Act, 2013.
Accordingly, clause 3(ix)(e) of the Order is not applicable.

f) According to the information and explanations given to us and procedures
performed by us, we report that the Company has not raised loans during the
year on the pledge of securities held in its subsidiaries as defined under the
Companies Act, 2013. Accordingly, clause 3(ix)(f) of the Order is not applicable:

a) Based upon the audit procedures performed and the information and
explanations given by the management, the company has not raised moneys by
way of initial public offer or further public offer including debt instruments.
Accordingly, the provisions of clause 3 (x) of the Order are not applicable to the
Company and hence not commented upon.

b) According to the information and explanations given to us and on the baslis of
our examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, clause 3(x)(b) of the Order js_not
applicablie.




(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvil)

a) Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the Company
or on the company by its officers or employees has been noticed or reported
during the year.

b) According to the information and explanations given to us, no report under
sub-section (12) of Section 143 of the Companies Act, 2013 has been filed by the
auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Centrai Government.

c) As represented to us by the Management, there were no whistle blower
complaints received by the Company during the year and up to the date of this
report.

According to the information and explanations given to us, the Company' is not a
Nidhi Company. Accordingly, clause 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Sections 177 and 188 of
the Companies Act, 2013, where applicable, and the details of the related party
transactions have been disclosed in the financial statements as required by the
applicable Indian Accounting Standards.

a) Based on information and explanations provided to us and our audit
procedures, in our opinion, the Company has an internal audit system
commensurate with the size and nature of its business.

b) We have considered, the internal audit reports for the year under audit, issued
to the Company during the year and till date, in determining the nature, timing
and extent of our audit procedures.

In our opinion and according to the information and explanations given to us, the
Company has not entered into any .non-cash transactions with its directors or
persons connected to its directors and hence, provisions of Section 192 of the
Companies Act, 2013 are not applicable to the Company.

(a) The Company is a Non-Banking Finance Company and is required to obtain
Registration under section 45-IA of the Reserve Bank of India Act, 1934 and such
registration has been obtained.

(b) The Company has a valid Certificate of Registration (CoR) from the Reserve
Bank of India (RBI) for conducting Non-Banking Financial activities and no
business has been conducted by the Company without a valid CoR.

(c) The Company is not a Core Investment Company (CIC)as defined in the
regulations made by the Reserve Bank of India. Accordingly, the reporting
requirements under clause 3 (xvi)(c) of the Order is not applicable.

(d) As per the information and explanations given to us, there are no core
investment companies as defined in the regulations made by the Reserve Bank of
India as part of its group and hence the reporting requirements under clause 2

/

(xvi)(d) of the Order are not applicable. g‘b
| 2

According to the information & explanations given to us the company has \&

incurred cash losses in the current year and immediately preceding financial yea




(xviii) There has been resignation of the statutory auditors during the year and we have
taken into consideration the issues, objections or concerns raised by the outgoing
auditors.

(xix) According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not .
capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

(xx) The provisions of Corpqrate Social Responsibility as per Section 135 of the
Companies Act, 2013, are not applicable to the Company. Accordingly, clause
3(xx)(a) and 3(xx)(b) of the Order is not applicable.

(xxi) With respet:t to the matters specified in paragraphs 3(xxi) and 4 of the Companies
(Auditor's Report) Order, 2020 (the "Order"/ "CARO") issued by the Central
Government in terms of Section 143(11) of the Act, There have been no
quaiifications or adverse remarks by the auditors in the Companies (Auditor's
Report) Order (CARO) report of the company included in the consolidated financial
statements.

For HUMS & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 022230N

(CA. H.P JOSHI)
PARTNER
(M.No.505140)

Place: New Delhi
Date: 06-06-2025
UDIN: 25505140BMHMZS3207



“Annexure B” he In ndent Auditors’

(Referred to in point 2(f) under ‘Report on Other Legai and Reguiatory
Requirements’ section of our report to the members of Bihariji Ispat Udyog
Limited of even date)

Report on the Internal Financiai Controls Over Financial Reporting under Clause
(i) of suh-section 3 of Section 143 of the Companies Act, 2013 (‘Act’)

We have audited the internal financial controls over financial reporting of Bihariji Ispat
Udyog Limited (‘the Company’) as of March 31, 2025 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business,
the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
‘Guidance Note’) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. ‘

The procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls s
over financial reporting. ‘




Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
the management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the company’s assets that could have a material effect on the flnancial statements.

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over flnancial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2025, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

" For HUMS & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 022230N _

(CA. H.P JOSHI)
PARTNER
(M.No.505140)

Place: New Delhi
Date: 06-06-2025
UDIN: 25505140BMHMZS3207



BIHARIJTISPAT UDYOG LIMITED
CIN: L27109DL1974PLC007047
STANDALONE BALANCE SHEET As At 31st March,2025
R.O: 8, Sant Nagar, Part ot 2nd Floor, East of Kailosh, Sont Nagar, New Delhl-110065
Email id: Blharijlispai@gmoll.com
’ {Amount in '000', unless otherwise stated)
As at 31st As at 31st
Particulars Notes March,2025 - Morch,2024
(Rs.) (Rs.)
ASSETS
Financlai Assets:
Cash & Cash Equivalents 1 1.849.49 73.830.25
Receivables
() Trade Receivables 2 61,439.48 70,252.75
() Other Receivables S
Loans & Advances 3 10,39,041.48 9.27,161.96
Investments 4 13,943.28 6,400.28
Other Financials Assets 5 4,986.97 1,446.14
Non Financiol Assets:
Inventories é 10,17,494.38 11,51,713.02
Deferred tax Assets (Net) 7 4,331,42 7.369.37
Property , Piant & Equipment 8 21,796.54 22,552.00
Other Non-Financials Assets 9 25,342.43 25,167.12
Totai Assets 21,90,225.44 22,85,892.88
LIABILITIES AND EQUITIES
Liabliities;
Financial Liobiiities
Payables
() Trade Payables 10
{0) total autstanding dues of MSME - -
{b) total autstanding dues of creditors Qg -
other than MSME 17,834.90 2,888.43
() Other Payables - -
Borrowings (Other than Debt Securities) n '6,67,886.25 5,98,905.94
Other Financial Liabilities : 12 1,54,415.45 3,39,437.66
Non- Financiai Liabllities .
Cumrent Tax Liabilities 13 4,029.10 8,910.72
Provisions 14 910.75 550.60
EQUITY
Equity Share Capital 15 60,000.00 60,000.00
Other Equity 16 12,85,149.01 12,75,199.54
TOTAL - EQUITY AND LIABILITIES 21,90,225.46 22,85.892.88
Material Accounting Policies ond Other Notes on
24-57
financiai statements '
The accompanying notes are an Integrai part of fhe financiol statements,
As per our repart of even date »
For HUMS & Associates For and on Behdjf of the Board of Directors of
Chartered Accountants iHarijiispat Udyog I.Imlfedx‘/»
Firm Reg. No. 022230N /
/ (O.F. BH AJ) (VISHNU KUMAR SU
MG. DIRECTOR
DIN : 00060405 DIN :00960]
CA. H. P. JOSHI .
Partner —
Membership no: 505140 (ASHOK KUMAR AGGARWAL) (RANJANA INDGLIA)
Date: O¢ - 0f-2025 CFO . CO. SECRETARY
Place : New Delhi '
UDIN: 26565 1H0 BMHMZ S0 67)



BIHARLJI ISPAT UDYOG LIMITED
CIN: L27109DL1974PLC007047
STANDALONE STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st March, 2025
R.O: 8, Sant Nagar, Part of 2nd Fioor, East of Kaliash, Sant Nagar, New Deihi-110065
Emaii id: Biharijiispat@gmaii.com :
(Amaunt in '000’, uniess atherwise stated)
. Year Ended Year Ended
Particulars NOTES 31.03.2025 31.03.2024
Rs. Rs.
Revenue from operations 17 ) 1,77,555.22 74,721 91
Other Operoting Income (Net) 18 : 23,097.66 36,673.55
Totol Revenue tram operations 2,00,652.88 1,11,395.46
Other Income 19 152.54 25.75
TOTAL INCOME 2,00,805.42 1,11,421.20
EXPENSES .
Finance Cast (Net) 20 50,485.31 63,019.48
Purchases of Stock-in trade . 21 9,635.90 -
Changes in Inventories Of Finished Goods And Stock In Trode 22 ' 1,04,988.57 79.09
Employee 8enefits Expenses 23 9,248.21 10,696.14
Deprecation ond amortization expense 24 . 5.921.14 3,988.88
Other Expenses 25 11,248.75 22,550.48
Total Expensos ’ 1,91,527.88 1,00,334.06
Profit before excepfional liems ond tax 9.277.54 11,087.14
Exceptional fems ) - -
Protit betore tax 9.277.54 11,087.14
Prior period income - - !
Tax expense:
(1) Cumrent tax 30.82 {3,550.00)
{2) Earlier Year Taxes 3,587.42 (2.131.94)
(3) Defemed tax (3.037.95) (10,158.10)
Profit tor the year | 9.857.84 (4,752.90)
Other Comprehensive Income - -
Re-measurement gains/ (iosses) on defined benefit pians 122.46 -
;ecv(;enrqszl -Equity Instruments through other Camprehensive i 14,427.65
Less: Provision for Tax On Other Camprehensive incame (30.82) 5.560.78
Totol Comprohensive income 9,949.47 15,235.54
JEarning per equily shore: - Basic & Diiutod
Basic : ' ' 1.66 2.54
Diluted 1.66 2.54
Moterial Accounting Policies and Other Notes on finoncial
stalemenis 26-57
The occomponying notes are an integrol part ot the financial statements. )
As per our report ot even dote
For HUMS & Associates For and on Pfehof of the 8oard af Directors of
Chartered Accountants . Bihariji fspat Udyog umnw
Firm Rog. No. 022230N / ‘
r ‘7 .
(O.P. BRARDWA)) (VISHNU KUMAR SUREKA)
MG. DIRECTOR DIRECTOR
DIN : 00060405 DiN : 00060160
CA. H.P. JGSHI 4
Poriner W
Membership no: 505140 (ASHOK KUMAR AGGARWAL) {RANJ
Date: 06-0§- 2025 CcFo CO. SECRETARY
Pioce : New Delhi : -
upin: 25 50514 0BIH1253207]
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EIHARIJI ISPAT UDYOG LIMITED
CIN: L27109DL1974PLC007047

CASH FLOW STATEMENT ANNEXED TO THE BALANCE SHEET FOR THE YEAR ENDED 31.03.2025 (STANDALONE)
R.O: 3, Sanf Nagar, Part of 2nd Floor, East of Kallash, Sant Nagar, New Dethi-110065

Emaili id: Biharijiispat@gmail.com

(Amount in '000’, unless ofherwise sfated)

Year Ended Year Ended
31.03.2025 .31.03.2024
. Rs. Rs.
A. Cosh Fiow from operating octivities:
Nef Profit / (Loss) before tox & Extra Ordinary ttems 9.277.54 11,087.14
Adjustment tar:
Depreciatfion 5,921.14 3.988.88
Prior Period Income - -
Dividend Received {6.15) {1.08)
Interest Received {1.77,555.22) {74,720.83)
Interest Paid 50,485.31 63,019.48
Profit on sale of Fixed Assets - -
Bad Debts : - 2,493.19
Operating Profit/{Loss) before Working Capital changes (1.11,877.38) 5,866.78
Adjustment for: .
Trade & Other Receivables 8.813.27 1,64,960.46
Other Financial assets {3.540.82) {1.446.14)
Change in Current Assets (175.31) {4,865.55)
inventories 1.34,218.64 {11,339.85)
Trade payables 14,946.47 (29.366.05)
Other liabiiities (1.85,022.21) 2,99.328.56
Cash Generated from Operations (1,42,637.34) 4,23,138.21
Direct Taxes Paid (Net) (811.60) 1,016.56
Net Cash from Operofing Activities (1.43,448.94) 4,24,154.77
8. Cosh Fiow fram investing Activities:
Purchases/Saie of investments (Net) (7,543.00) -
Saie of Fixed Assets - -
Investment in Fixed Assets {5.165.68) (16.800.69)
Loans given/Received back (Net) {1.11,879.52) (2,04.197.53)
interest Received 1.77.555.22 74,720.83
Dividend Received 6.15 1.08
Net Cash generated in invesfing Activities 52,973.18 (1.46.275.31)
C. Cosh Fiow fram Finoncing Activities: o
Increase/decrease in unsecured Borrowings 68,980.32 (1,41,603.34)
interest paid {50,485.31) (63,019.48)
Nef cash generafed in Finoncing Activities 18,495.00 | (2.04.82281) |
Nef Change in Cash and Cash Equivalents (A+8+C) (71,980.76) 73,255.65
Cash and Cash Equivalents as at 1st April (Opening Baiance) 73.830.25 574.59
Cash and Cash Equivalents as at 31st March (Closing Balance) 1,849.49 73.830.25

As per our repart ot even date
For HUMS & Assaciates

Chortered Accountants
Firm Reg. No. 30N

CA. H. P. JOSHI
Partner
Membership na: 505140
Dafe: 05 -0{- 2625
Piace : New Deihi

UDIN : 25505) Y6 BMHM2S3207)

Foy andfon behaif of the Board of Directors of

' sihariji ispat Udyog Limited
g4 Z«ﬂ N\

(O.P. BHARDWAJ)
MG. DIRECTOR
DIN : 00060405

SHOK KUMAR AGGARWAL)

CFO

(RANJANZ
CO. SECRETARY




BiIHARIJI ISPAT UDYOG LIMITED

CIN: L27109DL1974PLC007047

Statements ot Changes in Equity as on March 31st, 2025

R.O: 8, 3ant Nagar, Part ot 2nd Fioor, East of Kallash, Sant Nagar, New Deihi-110045
Emaii id: 8iharijlispot@gmal.com

a) Equity share caphtal
{Amount in ‘000", unless otherwise stated)
Equity shares of INR 10 each
issued, subscribed and fully paid:- *Number of Shares Amount
At Aprit 1, 2023 40,00,000 60,000.00
Changes in Equity Share Capital due ta prior period errors - -
Restated baiance as at April 1, 2023 - -
Changes in equity share capital during the year (Nate 16) - -
At March 31, 2024 $0,00,000, 60,000.00
Changes in Equity Share Capitai due to prior period errors - -
Restated balance as at Aprii 1, 2024 - -
Changes in equity share capitai dunng the year (Note 16) - -
At march 31st, 2025 60,00,000 60,000.00
b) Other equity
Hems of Other
Particulars Reserves and Surplus Comprehensive Inccme Total Equity
Securities :.' ;::zve Fund :l::l'lt)elsﬂ!\{’:m Equlty Instruments through
Premlum er C MIO’ ot Retained Earnings| ofhor Comprehensivo
Reservo {Continge income
Provisions
As of April 1, 2023 75,400.00 31,846.85 2,190.00 11,50,327.15 14,427.45 12,74,391.65
Prefit/(Lass) for the year - - - {4,752.90) - (4,752.90)
Profit Transfer during the year - 3,047.00 - {3,047.00) - -
Items of other comprehensive income - - - - - -
Income Tax-Camprehensive Income - - - 5,560.78 - 5,560.78
(E::;;y Instruments through other Camprehensive income ~ R ; 14,427.65 (14,427.65) R
Total comprehensive income as at March 31, 2024 - 3,847.00 - 12,188.54 (14,427.45) 807.89
At March 31, 2024 75,600.80 34,893.85 2,790.80 11,62,515.69 - 12,75,199.54
As at Aprll 1, 2024 75,680.00 34,893.85 2,190.00 11,62,515.69 - 12,75,199.54
Profit/(Loss) for the year - - - 9.857.84 - 9.857.84
Profit Transfer during the year 1,972.00 68.42 (2,040.42) -
Items of other comprehensive income - - - 122.46 - 122.46
income Tax-Comprehensive Income - - - (30.82) - (30.82)
Equity instruments through other Comprehensive income R B R R R B
{Net)
Total comprehensive income as af March 31, 2025 - 1.972.00 68.42 7.909.06 - 9.949.47
At March 31st, 2024 75,600.00 36,865.85 2,258.42 1,70,424.74 - 12,85,149.01
Materlal Accounting Policies and Other Noles on financlal
stolements
The accompanying nofes are an integrai pon‘ of the financial statements.
As per our repoﬁ of even date
For HUMS & Assoclates Forandon, alf of e Board of Directors of
Chaitered Accountants Ilh;

Partner
Membership no: 505140
Dote: 8(-0( 202 5
Place : New Delhi

UOIN: 25505 140811 M2 5320 ]

(O.P. BHARDWA)) (VISHNU KUMAR SUREK,
MG. DIiRECIOR DIRECTOR

DiN: 00060405 DiN : 000401
(ASHOK KUMAR AGGARWAL) (RANJ NDOLIA)
CFO CO. SECRETARY
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BIHARLJI ISPAT UDYOG LIMITED
CIN: L27109DL1974PLCO07847

MATERIAL ACCOUTING POLICIES & OTHER NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2025

{Amount in '000’, unless otherwise stated)

NOTE - 1: CASH & CASH EQUIVALENTS As at 31.03.2025 | As ot 31.03.2024
Cash in Hand {as per Books & Certified) 1,028.02 149.79
Balances with Scheduied Banks
" In Current Accounts . 821.47 73,680.45 .
1,849.49 73,830.25
NOTE - 2 : TRADE RECEIVABLES As at 31.03.2025 | As ot 31.03.2024
SUNDRY DEBTORS (Unsocured, considered good)
Trade receivables considered good - Disputed - -
Trade receivables considered good - Undisputed * 41,439.48 70,252.75
Trade receivabies which have significant increase in credit risk - -
Trade receivabies credit impaired - -
61,439.48 70,252.75
Note:* Trade receivables Includes Rs. 1,90,78,803.92/- (Previous yearRs. 1,25,79,683.32/-) o related Party.
Ageing for Trade R st g as at March 31st, 2025 is as follows:
Ouistanding for foll 9 periods from due date of Payments
Particulars Less than é month | 6 month - 1 year | 1-2 years | 2-3years Morethan 3 years | Tolal
{i} Undisputed Trade receivables —cansidered good 24,436.52 1.347.71 |  3.804.10 1,215.11 :30.636.05 61,439.48
(i) Undisputed Trade Recelvables —which have significant increase in credit risk - - - - - -
{ii} Undisputed Trade Receivables — credit impaired - - - - - -
{iv) Disputed Trade Receivabies— considered good - - - - - -
{v} Disputed Trade Receivables — which have significant increase In credit risk - - - - - -
{vi) Disputed Trade Recelvabies —credit impalred - - - - - -
Total 24,436.52 1.347.711 3,.804.10 1,215 30,636.05 61,439.48
Ageing for Trade Receivable outstanding as at March 31st, 2024 Is as foll
l._ﬂ_l; Outstanding for following periods iom due date of Payments
AParﬂculon Less than é month | 6 month . 1 year |1-2years |2-3yeors Merethan 3 years | Tolal
{) Undisputed Trade receivables —considered good . 20,051.04 13,427.90| 6,123.00 75.07 30,575.75 70,252.75
li) Undisputed Trade Receivables —which have significant increase in credit risk - - - - - -
{iil) Undisputed Trade Receivables — credit impaired - - - - - -
{iv) Disputed Trade Receivables— considered good - - - - - -
{v) Disputed Trade Receivables — which have significant increase in credit risk - - - - - -
(vi) Disputed Trade Recelvables —<reditimpalred - - - - - -
Totai 20,051.04 13,427.90 | 6,123.00 7507 30,575.75 70,252.75
NOTE - 3: LONG TERM LOANS & ADVANCES As at 31.03.2025 | As ot 31.03.2024
LOANS AND ADVANCES (Unsecured, considered good) .
Loans (including interest)
- Considered Good-Reiated Party 3,49,454.79 2,89,630.89
- Considered Good-Others 5,20,91219 5,12,486.88
- Considered Doubtfu 1,174.82 1,174.82
- Provision for Daubtfui Loans {1,174.82) (1,174.82)
Loans (interest free) .
- Cansidered Good-Reiated Party 32,500.00 5,756.19
- Considered Good-Others 500.00 1,360.00
- Considered Doubtful - -
- Pravision for Doubtful Laans - N -
9,03,366.97  8,09,233.97
Advances -
{Recoverable in Cash or in kind or for value ta be received)
- For Capital Goods 23,412.50 23,412.50
- To Reiated Parties 500.00 500.00
- To Others
Considered good 1.07,412.53 88,220.17
Cansidered doubtfut 90.00 90.00
Less: Provistons {90.00) {90.00)
‘ 1,31,325.03 1,12,132.67
Security & Other Deposits 670.64 581.90
GST Recoverabie 3.678.84 5213.42
10.39,041.48 9.27.161.96

e
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BIHARNI ISPAT UDYOG LIMITED
CIN: L27109DL1974PLC007047

MATERIAL ACCOUTING POLICIES & OTHER NOTES FORMIHG PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025

[ Note - 4: INVESTMENTS - LONG TERM (AT COST)

{Amount in '000', unless otherwise stated)

PAID VP
NAME OF THE COMPANY FACEVALUE | "0 UF|  NUMBER OF SHARES cost MARKET VALUE QUOTED /
UNQUOTED
AS ON ASON AS ON AS ON AS ON ASON
31.03.2025 31.03.2024 31.03.2025 31.03.2024 31.03.2025 31.03.2024
(Rs.) (Fs) Q. oy (LD (2] {Rs.) (Rs.)
Unquoted
MAGNUM PRODUCTS PVI.LTD 10/- 10/- '7,82,400 51,100 13,943.28 6,400.28 13,943.28 6,400.28 | UNQUOTED
13,943.28 6,400.28 13,943.28 6.400.28
in Portnership Firms *
M/s Amrapaii Grand
Balonce Brought forward - - - -
Net Profit for the year - - - -
rand Total 13,943.28 4,400.28 13,943.28 6,400.28
in Partnership Firms Nomes of Pariners Profit sharing Ratio

M/s Rashi Deveiopers

M/s Amropaii Grand (*)
(*) Refer note Na.40

Bihariji ispat Udyog Limited.
Jhunjhunwola Trading (P) Lid.
Matashree Properties (P) Ltd.

Bihariji Ispat Udyog Limited.
Ultra Home Consiructians (P) Ltd.

50%
25%
25%

10%
90%

P
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BIHARLJI ISPAT UDYOG LIMITED
CIN: L27109DL1974PLC007047

MATERIAL ACCOUTING POLICIES & OTHER NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 ST

MARCH 2025

{Amount in '000'

unless otherwise stated)

NOTE - 5: OTHER CURRENT ASSETS

As at 31.03.2025

As at 31.03.2024

Unbiiied Revenue- (Sale of Services Reveivabies)

4,986.97

1,446.14

4,986.97

1,446.14

NOTE - 6 : INVENTORIES

As at 31.03.2025

As at 31.03.2024

{ As per inventories taken, vaiued and certified by the monogerhenf)

Shares & Securities { as per Note) 41,275.69 1,46,264.26
Stock (Trading/Contracting) 34,583.08 18,862.06 |
Stock (Plots) - 44,856.80
Project (Construction work in progress) 9,41,224.00 9,41,224.00
WiP (Trading/Contracting) 411.61 505.89

: 10,17,494.38 11.51,713.02

NOTE - 7 : Deferred tax Assets (Net)

As at 31.03.2025

As at 31.03.2024

Deferred Tax

4,331.42

7.369.37

4,331.42

7,369.37

NOTE - 9 : Other Non-Financials Assets

As at 31.03.2025

As at 31.03.2024

income Tax Payments & Tax Deducted At Source 23,842.43 25,167.12
Cash Sezied (income Tax Department) 1,500.00 -
2534243 25,167.12




BIHARIJ! ISPAT UDYOG LIMITED

” CIN: L27109DL1974PLC007047
MATERIAL ACCOUTING POLICIES & OTHER NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 3151 MARCH 2025

(Amount in ‘000, unless otherwise stated)

NOTE - 10 : TRADE PAYABLES As af 31.03.2025 | As at 31.03.2024

{a) total outstanding dues of MSME - -

(b} total outstanding dues of credifors ather than MSME 17.834.90 2,888.43
17,834.90 2,888.43

Trade Payables aging schedule

Trade Payabie Ageing as at March 31st, 2025 is as follovn
Outstanding for following periods from due date of Payments
Particulars Less thon 1 year 1-2 years 2-3 years More than 3 Total
years
1) MSME - - - - -
(i)} Others 16,781.08 907.57 146.25 0.01 17,834.90
{iil) Disputed due -MSME - - - - -
(i) Disputed due -Other - - - - -
Total 16,781.08 907.57 146.25 0.01 17,834.90
Trade Payable Ageing as at March 31st, 2024 is as follows:
Outstanding for following periods from due date of Payments
Particulars Less than 1 year 1-2 years 2-3 years More than 3 Total
years
{1} MSME - - - - -
{ii) Others 2,642.17 146.25 100.00 001 2,888.43
(i) Disputed due -MSME - - - - -
{i) Disputed due -Other - - - - - -
Total 2,642.17 146.25 100.00 001 2,888.43
NOTE - 11 : Borrowings (Other than Debt Securiiles) As ot 31.03.2025 As at 31.03.2024
i. SECURED

A. CURRENT BORROWINGS

a. TERM LOAN
Nupur Finvest Pvt Lid # 17,015.83 21,255.86
Jana Smaii Finance Bank@ 9.329.57 25,923.77
b. WORKING CAPITAL LOAN
Jana Smail Finance Bank {OD Limit)@ 1,48,908.53 1,61,690.23
Paisaio Digital Lid {&) 97,666.58 86,597.97
Nupur Finvest Pvt Lid # 93,298.71 -
1. UNSECURED
o. From Bodies Corporate (Including Interest)
Reiated Parties 10,094.69 11,867.74
Other Parties* 2,89,094.82 2,89.094.82
b. Due to firms where Company is partner:
M/s Rashi Developers 2,448.57 2,448.57
M/s Amrapali Grand 26,96 2696
6,47,886.25 5,98,905.94

* inculdes Rs 1,03,50,137/- { P.y Rs 1,03,50,137/-) due fo M/s Sysmed Exim Pvt Ltd which be adjuested against sale of fiats, and no interest will be pquble to the party for

the F.y 2024-25 {P.y 2023-24) onwards.
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. BIHARUJI ISPAT UDYOG LIMITED
“ CIN: 127109DL1974PLC007047
_MATERIAL ACCOUTING POLICIES & GTHER NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025

(Amount in '000', uniess otherwise stated)

(#) Term Loan from Nupur Finvest Pvt Ltd

The company avaiied Term Loan for Rs.2,50,00,000/- {(Rupees Two Crares Fifty Lakhs Only) from M/s. Nupur Finvest Private Limited secured by way of Second Charge on
immovabie property located at Khewat khata Number 195/322, Mustatil, Number 31, kilia Number -15(7-13) , 16{7-13), Khewat khata Number -195/322, 327/527, Mu
Number -31, Killa Number -14{8-0) , 17/1{4-1¢}, Village -Mewala Maharajpur, Haryana Measuring - 3.5125 acres stands in the name of M/s Biharijt ispat Udyog Ltd.
Balance outstanding as per repayment schedule on 31.03.2025 is Rs. 1,70.15.832.09/- Incuiding interest Rs 1,25.958/- (Previosus year Rs 2,12,55,864.36/- Including Interest
Rs 1,41.611/-) and the instaliments due within the period of next 12 months are Rs. 49,37,348.08/- {previous year Rs. 42,11,783.27/-}.

v '

(&) Working Capltal Loan from Paisalo Digital Limited

(i) During the financial year 2023-24 the company has avalied working Capital Facility for Rs.2,00,00,000/- {(Rupees Two Crores Only) from M/s. Paisalo Digital Limifed
secured by woy of First Charge on Ali the Receivables ot Projects to be registered in favour of M/s. Paisalo Digital Limited. Balance outstanding as per repayment
scheduie on 31.03.2025 Is Rs. Nii/- Incuiding Interest Rs Nii/- {Previasus year Rs 1,74,44,695.30/- Inculding interest Rs 27,486/- } and the instaliments due within the period of
next 12 months are Rs. Nil/- {previous year Rs. 32,83,997.28/- ). Subsequently, the company has repaid the entire outstanding ioan amount during the year.

{il) During the financial year 2023-24 the company has avolled working Capital Facility tor Rs.2,00,00,000/- (Rupees Two Crores Only) from M/s, Paisalo Digital Limited
secured by way af Hypothecation of Al the Presenf Cumrenf Assets/ Book Debis of the Borrower Company created fram the tinance made by M/s. Paisalo Digitai
Limited. Balance outstanding as per repayment schedule on 31,03.2025 s Rs. 1,47,28,370.84/- inculding inferest Rs 12.902/- {Previasus year Rs 1,79,28,986.69/- Incuiding
interest Rs 14,135/- ) and the instaliments due within the period of next 12 months are Rs. 37,49,097.64/- (previous year Rs. 31,98,092.85/- ).

{iii) During the financiai year 2023-24 the company has avalied working Capltal Facliity for Rs.4,50,00.000/- (Rupees Faur Crores Fifty Lacs Only) from M/s. Paisalo Digital
Limited secured by way of Equitable Mortgage of Residentiai Unit AD- Measuring an approximate super build up area af 10367 square feet (988.20 sq. meters) in group
housing complex, by the name of Orchid vilia Nova situated ot village- Wazirabad and Haiderpur viran, Sector-53, Teshil & District Gurugram, Haryana and Presonai
Guarontee of Mrs Prem Lata Sureka. Balance outstanding as per repayment scheduie on 31.03.2025 Is Rs. 1,95,87,778.07/- incuiding Interest Rs 1,53,466/- (Previosus year
Rs 4,22.20,729.92/- Incuiding Interesf Rs 2,97.711/- ) and the insfaliments due within the period af next 12 months are Rs. 45,02,581.06/- {previous year Rs.69,13,629.30/-).

{iv} During the Financiai year 2023-24 the company has avaiied working Copifal Facliity for Rs.1,00,00,000/- (Rupees One Crares Only) from M/s. Paisalo Digitai Limifed
secured by way of Hypathecation of All the Present Cument Assefs/ Book Debts of the Borrower Company created fram the finance made by M/s. Paisaio Digifal
Limited. Balance outstanding as per repayment schedule on 31.03.2025 is Rs. Nii/- inculding interest Rs Nii/- (Previosus year Rs 90,03,560.96/- Incuiding Interest Rs 45,941/-}
and the instalimenfs due wifhin the perod of next 12 manths are Rs. Nil/- {previaus year Rs. 15,98,801.42/- ). Subsequently, the company has repald fhe entire

autstanding ioan amaunt during the year.

{v) During the year the company has avaijed working Capital Facliity tar Rs. 6,00,00,000/- (Rupees Six Crores Only) from M/s. Nupur Finvest Private Limited secured by
way of Secand Charge on immovabie property located at Khewat khata Number 195/322, Mustatit, Number 31, kilia Number -15(7-13) , 16{7-13}, Khewat khata Number -
195/322, 327/527, Mu Number -31, Killa Number -14{80) , 17/1{4-1¢}, Village -Mewaia Maharajpur, Haryana Measuring - 3.5125 acres stands in the name of M/s Bihariji
ispat Udyog Lid and Presonal Guarantee of Mrs Prem Lata Sureka. Balance outstanding as per repayment schedule on 31.03.2025 is Rs. 5,58,28,021.78/- Incuiding
Interest Rs 7,25,589/- (Previosus year Rs Nil/- inciuding Interest Rs Nil/-) and the instaliments due within the period af next 12 months are Rs. 93,42.962.72/- (previous year

Rs. Nii/-).

{vi) During the year the company has availed working Capitai Facliity for Rs. 4,00,00,000/- {Rupees Four Crores Only) from M/s. Nupur Finvest Private Limited secured by
way of Second Charge on immovabie property located at Khewat khata Number 195/322,Mustatil, Number 31, kiiia Number -15{7-13} , 16(7-13}, Khewat khata Number -
195/322, 327/527, Mu Number -31, Killa Number -14(8-0} , 17/1{4-16), Village -Mewala Maharajpur, Haryana Measuring - 3.5125 acres stands in the name ot M/s Bihariji
Ispat Udyog Ltd and Presonal Guarantee of Mrs Prem Lata sureka. Balance outstanding as per repayment schedule on 31.03.2025 is Rs. 3,74,70,689.93/- -inculding
interest Rs 2,44,933/- {Previosus year Rs Nil/- including Interest Rs Nil/-} and the instaliments due within the period of next 12 months are Rs. 61,44,021.77/- {previous yeor

Rs. Nii/-).

{Vil} During the year the company has avatied working Capitat Facility for Rs. 500,00,000/- (Rupees Five Crores Only)-from M/s. Paisala Digital Limited secured by way of
Equitable Morigage of Residential Unit AD- Measuring an opproximate super bulid up area of 10367 square feet (988.20 sq. meters) in group housing complex, by the
name of Orchid villa Nova situated at village- Wazirabad and Halderpur viran, Sector-53, Teshii & District Gurugram, Haryana and Presonal Guarantee of Mrs Prem Lata
sureka. Balance outstonding as per repayment schedule. on 31.03.2025 is Rs. 4,87,95,927.00/- Inculding Interést Rs 5,46,301/- (Previosus year Rs Nil/- inculding interest Rs
Nil/- ) and the instaliments due within the period of next 12 months are Rs. 73,81,892/- (previous year Rs.Nii/-).

{Vill) During the year the company has avaiied working Capital Facility for Rs. 1,50,00,000/- (Rupees One Crores Fiffy Lacs Only) from M/s. Paisaio Digital Limited secured
by way of Equitabie Mortgage of Residentiai Unit AD- Meosuring'an approximate super build up area of 10367 square feet (988.20 sq. meters) in group housing
complex, by the name of Orchid vilia Nova situated at village- wWazirabad and Haiderpur viran, Secfor-53, Teshii & District Gurugram, Haryana and Presonai Guaraniee
af Mrs Prem Lata Sureka. Balance outstanding as per repayment schedule on 31.03.2025 is Rs. 1,45,54,500/- inculding interest Rs 69,877/- (Previosus year Rs Nil/- Incuiding
interest Rs Nil/- ) and the instaliments due within the period of next 12 months are Rs. 22,13,395/- {previous year Rs.Nfl/-}.




_ BIHARIJI ISPAT UDYOG LIMITED
~ CIN: L27109DL1974PLC007047 ,
MATERIAL ACCOUTING POLICIES & OTHER NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025

(Amount in ‘000, uniess otherwise stated)

(@) Working Capltal Loan from Jana Small Finance Bank Ltd
Overdratt Limits sanctioned to Biharili Ispat Udyog Lid from Jana small Finance Bank Ltd consists of Od Limits of Rs. 16,00,00,000/- (Rupees Sixteen Crores only) and
" Emergency Loan 4,16,16,000/- (Rupees Four Crores Sixteen Lakhs Sixteen Thousand Only) secured by way of Equitable mortgage ot First and Exclusive Charge on
immovable property located at Khewat khata Number 195/322.Mu, Number 31, kiila Number -15(7-13} , 16(7-13}, Khewat khata Number -195/322, 327/527, Mu Number -
31, Kilia Number -14(8-0) , 17/1(4-16}, Vilage -Mewala Maharajpur, Haryana Measuring - 3.5125 acres stands in the name of M/s Bihariji spat Udyog Ltd. along with First
and Exciusive Charges on 2/3rd share in land totai measuring 1010 bighas, 2 biswas, bearing khasra nos. 730min (0-18).733 min.(4-9) & 754(4-15) , situated in the revenue
state of the viliage, Rafokaﬁ , Tehshii Vasant Vihar , New Delhi & Land Measuring 6 begas a9 biswas , becnn'g khasra nos. 756(4-9) & 782(2-0}, situated in the revenue
estate of village Rajokari, Tehshii Vosant Vihar New Delhi stands In the name ot M/s Magnum Products Pvt.Ltd. by way of mortgage in favour of the JSF8. Balance
outstanding of Emergency Loan as per repayment scheduie on 31.03.2025 s Rs. 93,29,567/- (Previous year Rs. 2.59.23,770/- ). :

Note:

M/s Jotindra Intrastructure Limited (Formely Known as Jotindra Steel & Tubes Limited) had taken ajoint ioan from Tata Capital Financlai Services Lid in the name of M/s.
Bihariji ispat Udyog Lid., Quolity Synthetic Industries limited, Mr.Navneet Sureka, Mr.Vishnu Kumar Sureka and Mr. Akhil Kumar Sureka, where M/s. Jotindra Steel & Tubes
Limited, is a Co-applicant. The foan [s secured by way af equitable mortgoge of Property at First Fioor, 2nd Portion, Pramukh Piaza, Wing "A" Chakala Road, Chakaia,
Andheri (Eost). Mumbal owned by the company. and also personal guarantee ot Mr. Navneet Kumar Sureka & Mr.Vishnu Kumar Sureka. Since the loan was disbursed
to/ond ufilised by the co-appiicant M/s Jotindra Steei & Tubes Limited , hence, oll the fransaction related there to have been recorded In the financlal statements af
the said co- applicant . 8alance outstanding as per repayment schéduie on 31.03.2025 Is Rs.1,40,16,967/- [Previous year Rs.1,72,11,933/- } and the instaliments due within

the period ot next 12 months are Rs. 35,75,293/- (previous year Rs.31.94,966/-)

NOTE - 12 : Other Financlal Liablittes As af 31.03.2025 As at 31.03.2024
Advance from Customers-Related Party 45,369.42 -
Advance from Customers-Othérs 27.052.05 7.904.93
Employee's Dues 1,993.99 1.532.73
Iinterest Free Security Deposit* 80,000.00 3.30.000.00

1,54,415.45 3.39,437.66

*The amount includes €3 crore which was received as an interest-free security deposit for

"Other Liabiiities.”

NOTE - 13 : Current Tax Liabilities (Net) As at 31.03.2025 As at 31.03.2024
For income Tax 1,465.64 5.046.46
For tax on comprehensive incame 30.82 -
Income Tax Deducted at Source 771.23 2,978.14
Goods & Service Tax Dues 299.04 -
Other Statutory Dues 290.02 159.63
Provision for Expenses Payable 1,172.34 72649
4,029.10 8,910.72

NOTE - 14 : Provisions

As ot 31.03.2025

As at 31.03.2024

For Empioyees Benefits

910.75

550.60

910.75

550.60

the proposed development of land. This amount is oiso recorded under




BIHARLI ISPAT upYOG LIMITED

CIN: L27109DL1974PI.C007047
MATERIAL ACCOVUTING POLCIES & OTHER NOTES FOR

&

6,000,000 (6,000,000) Equity Shares of Rs.10/- each

ISSUED SUBSCRIBED AND PAID UP
6,000,000 (6,000,000) Equity Shares of Rs.10/- each

fully Paidup in Cosh

petiols of sharoholders holdin
shares in the Compaft

Name of tho Share Halders

o) Deepaonshv sureka
o) Navneel Kumar sureka HUF
c) Quatity Symheﬂcs industries ud.

d) S_rinoroyon Raij Kuma¥ Merchanis ud.

Disclosure ot hareholding holding of Promoters os

b3
ot March 3154,2025 is os tollows:

Name of the Shore Holders

a) Deeponshu sureka

p) Deepd sureko

c) Akhil Kumar sureka

d) Navneet Kumar sureka

el Pormeshwori Devi Sureka
ata Sureka

K} Jst Engint
)} Maruid udyog ud.

m) Quolity Symhe\'\cs industries ud.

n) sinarayan Roj Kumar Merchants ud.

SHARE PREMIUM ACCOUNT
galance prought forward

Rel RESERVE FUND FOR NBFC
galonce grought Forward
Add: Tronsferred trom Profit

34,893.85
197200 3686585

& Loss Account

RBl RESERVE FUND for NBFC

Conﬂngeni Provisions against standard Assels )
palance grought Forward

Add: Tronsferred trom Profit & Loss Account

11,50,327.15

GENERAL RESERVE

gaiance prought Forward
Add: Tronstened from profit 8 LOSS Account

11,62.515.69

- 11,62,515.69 11,50,327.15

15,235.54

PROFIT & LOSS ACCOUNT

profit for the Year 9,857.84

or ¢
-Comprehens'we Inceme R
(3.047.00}

income Tax
Transterred 10 Rpl Reserve Fun for NBFC (197200}
Transterred 10 Contingent Provisions against
(68.42) -

standard Assets
Tronsferred o General Reserve 7.817.42 B

14,427.65
(1 4,427.65)

Other Comprehenslve incomo:
polance prought Forward
Adjusted during the year




BIHARLJI ISPAT UDYOG LIMITED
CIN: L27109DL1974PLC007047

MATERIAL ACCOUTING POLICIES & OTHER NOTE

THE YEAR ENDED 31ST MARCH 2025

(Amount in '000'

S FORMING PART OF FINANCIAL STATEMENTS FOR

unless otherwise stated)

. Year Ended Year Ended
NOTE - 17 : Revenue from Operation 31.03.2025 31.03.2024
interest Income 62,606.51 74,720.83
Dividend Income 6.15 1.08
Saie of Unquoted Shares 1.14,942.56 -
1,77.555.22 74,721.91
. Year Ended ‘ Year Ended
NOTE-18: Other. Operating income (Net) 31.03.2025 31.03.2024
Sale of Finished Goods 1,36,405.24 1,17,413.83
Sale of Piots 88,140.54 58,342.91
Saie of Services 20,710.91 16,844.73
Rentaiincome 2,922.69 2,837.78
Freight/Labour Charges Recovered 389.28 -
2,48,568.65 1,95,439.26
Less:
Purchase of Finished Goods 1,39.410.66 1,16,145.34
Purchase of Plots 36,216.28 38,451.12
Cost of Services 20,613.98 15,588.19
Total 1,96,240.92 1,70,184.64
STOCKS AT COMMENCEMENT OF THE YEAR
Stock {Trading/Contracting) 18,862,06 10,602.62
Stock (Plots) 44,856.80 42,203.20
Praject (Construction work in progress) 9,41,224.00 9,41,224.00
Wip (Trading/Contracting) 505.89 -
Less: STOCKS AT CLOSE OF THE YEAR )
Stock (Trading/Contracting) 34,583.08 18,862.06
Stock {Plots) _ - 44,856.80 |
Project (Construction work in progress) 9,41,224.00 9,41,224.00
Wip (Trading/Contracting) 411.61 505.89
INCREASE / (DECREASE) IN STOCKS 29,230.07 (11,418.93
23,097.66 36,673.55
. Year Ended Year Ended
NOTE - 19 : Ofher income 31.03.2025 31.03.2024
Miscellaneous Income 24.86 25.75
Sundry Balance Written off (Net) 127.68 -
152.54 25.75
. Year Endod Year Ended
NOTE - 20:: Finonce, Cost 31.03.2025 31.03.2024
interest Paid 50,485.31 63,019.48
50,485.31 63,019.48
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BIHARLJI ISPAT UDYOG LIMITED
CIN: L27109DL1974PLC007047

MATERIAL ACCOUTING POLICIES & OTHER NOTES FORMING PART OF FINANCIAL STATEMENTS FOR

THE YEAR ENDED 31ST MARCH 2025

{Amount in '000', unless otherwise stated)

) Yeor Ended ‘Year Ended
NOTE - 21 : Purchases of Shares 31.03.2025 31.03.2024
Purchase of Unquoted Shares 9,635.90 ' -
9,635.90 -
. Year Ended Year Ended
NOTE - 22 : Changos in invenfories of Shares 31.03.2025 31.03.2024
STOCKS AT COMMENCEMENT OF THE YEAR
Shares & Securities 1,46,264.26 1,46,343.34
STOCKS AT CLOSE OF THE YEAR :
Shares & Securities 41,275.69 1,46,264.26
INCREASE / (DECREASE) iN STOCKS 1,04,988.57 79.09
. Yeor Ended Year Ended
NOTE - 23 : Empioyee Benefits Expenses 31.03.2025 31.03.2024
Salary Wages Bonus & Allowances 5,539.99 5,403.74
Construction Labour Expenses 3,202.46 471294
Contribution to Provident & Other Funds 23.15 28.87
Gratuity Expenses 453.83 479.29
Leave Encashment Expenses 28.78 71.31
9,248.21 10,696.14
. Year Ended Year Ended
NOTE - 24 : Deprecation and amoriization expense 31.03.2025 31.03.2024
Deprecation and amortization expense {refer to Note No. 8) 5921.14 3,988.88
5,921.14 3,988.88
. Year Endod Year Ended
NOTE - 25 : Other Expenses 31.03.2025 31.03.2024
Advertisement and Publicity 376.70 4,804.82
Rent paid 81.26 5,853.50
Hire Charges 1,825.40 356.10
Rates & Taxes 383.10 72.07
Freight & Forwarding (net) 2.957.76 1,197.70
Repairs and Maintenance 670.97 2,073.93
Consultancy and Professional Charges 2,685.75 3,513.59
Brokerage & Commission - 495.60
Auditor's Remuneration 49.50 . 49.50
Listing Fees 55.00 55.00
Directar's Meeting Fees 13.50 13.75
sundry Balance Written off (Net)& Bad Debts - 2,493.19
Traveling.Conveyance & Vehicles Expenses 1,153.39 251.47
Postage , Telegram. & Telephone 44.78 200.87
Miscellaneous Expenses 951.64 1,119.40
11,248.75 22,550.48
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SIGNIFICANT MATERIAL ACCOUNTING POLICIES

Corporate information

Bihariji Ispat Udyog Limited (‘the Company') (Corporate ID No.: L27109DL1974PLCO07047) is a company limited by:shares, incorporated
on 19 Jan 1974 and domiciled in India. Subsequentiy, the fresh Ceriificate of Incorporation was obtained by the company on 20 Feb
1986 changing the name of the company from 8iharij Finance and Traders Limited to Bihariji Ispat Udyog Limited with the object of
taking up the business of iron & steel products apart from continuing with the finance business since the company was having in its
main objects the business of financing industrial enterprises. The shares of the Company are listed on the Metropolitan Stock Exchange
(MSE), India. The Company is a non-deposit taking non-banking financial company (N8FC) registered with the Reserve 8ank of India
{RBI) since 5 March 1998, with registration no. 14.00388.

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared in accordance with Indian Accounting Standards {ind AS) as prescribed in the
Companies {Indian Accounting Standards) Rules, 2015 as amended from time to time- and notified under section 133 of the
Companies Act, 2013 (the Act) along with other relevant provisions of the Act. The company is categorised as a base layer NBFC.

The financial statements are prepared on @ going concern basis as the Management is satisfied that the Company shali be able to
continue its business for the foreseeable future and no material uncertainty exists that may cast significant doubt on the going
concern assumption. In making this assessment, the Management has considered a wide range of information relating to present and
future conditions, including future projections of profitability, cash flows and capital resources.

SIGNIFICANT MATERIAL {TEMS OF ACCOUNTING POLICY

(a) Basis of Accounting:
The accounts of the Company are prepared under the historical cost convention, in accordance with applicable Accounting
standards, for recognition of income and expenditure mercantile systems of accounting is foliowed .

(b) Use of Estimates .
The preparation of financial statements in under Indian Accounting Standard {Ind AS) requires management to make estimates
and assumptions that effect the reported statements of assets and liabllities and the disclosure of contingent liobilities on the
date of financial statements and the reported amounts of revenue and expenses during the year. The actual results could
differ from these estimates. Any revision o accounting estimates is recognized prospectively in curent and future periods.

14

(c) Property.Plant & Equipment:
Property. Plant & Equipment are stated ot cost and / or revalued cost less depreciation.

(d) Depreciation: .
Deprecigtion has been provided on Written down value method at the rates and basis prescribed in Schedule Il to the
Companies Act, 2013 to write off assets up to 95% of original cost.

(e) invesiments:
Investments are stated at cost.

() Dividend v
No Dividend has been decleared by the Company during the year.

(g) Valuation of inventories .
Stock of Shares and Securities are valued at lower of cost or estimated net realisable value.

. (h) Contingent Liabilities

Disputed liabilities and claims against the Company including claims by Taxatlon Authoritles pending in appeals are treated as
contingent liabilities and are not provided for and are shown by ways of notes.

(i) Taxes on Income .
Tox expenses for the relevant period comprises of current tax and defered tax. Defered Tax Assets Is recognized, subject to
considerafion of prudence, on all timing difference between taxable income and accounting income that originate In one
period and are capable of being reversed in one or more subsequent periods. The accumulated deferred tax liabllity i

adjusted by applying the tax rates and tax laws applicabie at the year end. % \‘/
{ a7 N7 ‘ : J/ é *
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27 Commitments ond contingencies

Contingent Liobliities not providod for In res
{a) Corporate guarantees issued in favour o

{b) Corporate guarantees issued in favour of Loan abicined by M/s. Jotindra Infrastructure Limited (Formely Known as Jotindra Steel & Tube:

(Rs.3,01,00,000/-) since 30.11.2016.

- {c} Income Tax Demand Pénding in Appeals before Commissianer

28 In the opinion of the management, cumrent assets,
amount at which they are siated. The balances of sundry debfors,

any.

f JV partner M/s Three Platinum So

loans and advances will h
sundry creditors and loans ond advances are however,

29 Execution of Capital Contracts in respect to Advance Paid Rs 2,34,12,500/-

30 Delerred Tax Assets has been creoted on:-

fiech Private Limited for Rs. 80,00,00,000/- since 22.08.2012.

aof Income Tax Appedils For the Assessment year 2022-23 , Rs 29,56,827/-

ave a value on redlisation in the ordinary course of business at least equal to the
subject to confirmations and adjustments, if

by the company for Rs.2,59,75,000/- from 2004 along with claim are pending.

PARTICULAR As On 01.04.3024 For the year As On 31.03.2025

Depreciation {117.06) 588.64 471.58
Provision for Doubtful Debts & Loans - - -
Unabsorbed Long Term Capital Loss - - -
Unabsorbed Depreciation - - -
Provision for Grautiy/Leave Encashment (138.57) (90.64) (229.22
C/f 8usiness Loss ' 7.625.00 {3,535.94} 4,089.05
Nef deferred tox asset 7,369.37 (3,037.95) 4,331.42

3

-

Other Legal Matters

(a) The Reserve bank of India vide its nofification dated/2010 has made it mandatory
partnership firm and advised o seek early refirement fram existing partnerships. The pal
nofification are info real estate projects which involves various other legislative approvals . How!
in the existing Partnership Firm. The Company is making

{b) The Loan and Investiment made by the company has exceeded the exp

that the Non 8anking Financial Companies shall not invest inta capital of any
rinership firms where company was already a pariner before the date of such
ever the company has decided not to participate in any new ventures

efforts for early retirement from such partnerships.

Layer NBFC, credit conceniration and large exposure norms are not applicable upon it.

(c) The Contingent Provision against Standard Assets @ 0.25% (0.30%) made in earlier year is sufficient to meet the requirement for Bas

provision is made during the year.

32 Operating segments

The Company has presented segment information in the C
Segments’, no disclourses related to segments are presented in

onsolidated Financial Statements. Accordingly
these Standalone Financial Statemenis.

osure norms prescribed by the Reserve 8ank of India, however the Company being a 8ase

{Amount in '000", unless otherwise stated)

s Limited) Rs.3,01,00,000/-

e Layer NBFC, hence no more

. in terms of paragroph 4 of the Ind-AS-108 ‘Operating
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33 Capital monagement
For the purpose of the Company's copnol monogemeni capital includes issued equity share copniol and all other equity reserves attributable to the equity holders. The

primary objechve of the Company's capital management is io maximise the shareholder value of 1he Company.

The Company manages its capital struciure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. To
maintain or odjust the capital structure, fhe Company may issue new shares. The Company monitars capital using @ gearing ratia, which is net debt divided by tatal

capital pius net debt. The Company's policy is to keep the gearing ratio less than 55%. The Compony mcludes within net debi, interesf bearing loans.

Particulors . ) March 31, 2025 Morch 31, 2024

Bomrowings 6,67,886.25 5,98,905.94
Interest payable - -

Not dobt (A) 6,67,886.25 5,98,905.94
Total equity (includihg other equity) 13,45,149.01 . 13,35,199.54
Capliiai and net debt (8) 13,35.217.48 13,35,199.54
Gearing rotio [(A)/(B)] . ) 33.34% 30.97%

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims fo ensure that it meets financial covenants offached to the
interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit the bank to immediately
call loans and borrowings. There have been no breaches in the financial covenants of any interest-bearing loans and borrowing in the current period.
No changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2025 and March 31, 2024.

34 Operaiing lease
(1) Assets givon on leose
- Minimum Lease Payments Receivables

The company has given certain assets on operating lease and lease rent (income), income for which depends on the usage of such assets. As such ascertaining future
renatal receivabie is not feasible.

(H) Assets taken on lease

Particulars Morch 31, 2025 March 31, 2024

Not later than 1 year N -
Later than 1 year but not later than § years : . - -
Later than 5 years . . - .
Total o - .
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35 Finoncial Instrument Meosurement and Disclosures

Set out below, Is a comparison by class of the corrylng amounts and falr value ot the Company’s financial instruments, other than those with carrying amounts that are
reasonable approximations of fair values:-

a. Folr vaive of finoncial ossets:

Carrying Value Fair Value

. March 31, 2025 March 31, 2024 March 31, 2025 March 31, 2024
FINANCIAL ASSETS
Finoncial assets measured ot fair value through profit ond loss account
Investment in quoted shares - - - -
*Reconciliaticn of sSummary of Financial instrument and Measurement
Opening (Book Value} ) - - - -
Sale/ Transfer to Stock during the year - - - -
Unrealised Gain on Fair Valuation booked upio Previous Year - - - -
Fair Valuation for the Year - - - -
Closing canying Value / Fair Value - - - -
Carrying Volue Fait Value

March 31, 2025 Morch 31, 2024 March 31, 2025 March 31, 2024
FINANCIAL ASSETS
Financial assets measured at amortised cost
Security deposits to others 61375 515.55 613.75 515.55
Security deposlts o government 56.89 66.35 56.89 66.35
Investment in government securities - - - -
Investment in equity instruments 13,943.28 6,400.28 13,943.28 6,400.28
Investment in partnership firm - - - -
Loans to related parties {inculding Interest) 3.49,454.79 2,89,630.B9 3,49.454.79 2,89,630.89
Loans to other parties {Inculding Interest) 5,20,912.19 5,12,486.88 52091219 5,12,486.88
Loans and Advances to related parties {Interest Free) 33,000.00 6,256.19 33,000.00 6,256.19.
Loans and Advances other parties (Interest Free) 1,31,325.03 1,12,992.67 1,31,325.03 1,12,992.67
Trade recelvables 61,439.48 70,252.75 61,439.48 70,252.75
Cash and cash equivalents 1,849.49 73,830.25 1,849.49 73.830.25
Other bank balances - - - -
Other financial asset 3,678.84 5,213.42 3,678.84 5213.42
b. Falr value ot financial liobliities:

i Carrying Valve ’ Fair Value

March 31, 2025 March 31, 2024 March 31, 2025 March 31, 2024
FINANCIAL LIABILITIES
Financial ilabiliies measured at amortised cost
Term loan 26,345.40 47,179.63 26,345.40 47,179.63
Loans repayable on demand from banks 3,39,873.81 2,48,288.21 3,39,873.81 2,48,288.21
Loan from Companies/Firms {related party) 10,096.69 11,867.74 10,096.69 11,867.74
Loan from Companies/Firms 2,91,570.35 2,91,570.35 291,570.35 2,91,570.35
Trade payabiles o : 17,834.90 2,888.43 17,834.90 2,888.43
Other financlal Habilities 1,54,415.45 3,39,437.66 1,54,415.45 3,39,437.66

The management assessed that cash and cash equivalents, trade receivables, security deposits, loans to related parties and others, trade and other payables and other
financial assets and liabililles approximate their camylng amounts largely due to the shori-term maturities of these instruments.

The fair value of the financial assets and liabilities is included af the amount at which the Instrument could be exchanged in a current fransaction between willing parties,
other than in a forced or liquidation sale. The following methods and assumptions were used to estimate the fair values:

Securlty depesits- )
The security deposits have been fair valued based by applying DCF method using a discount rate representative of the Company's current rate of borowings. They are
clossified as level 2 fair value in the fair value hierarchy due to fthe inclusion of unobservable inputs, inctuding coutnerparty credit risk.

Fixed rote borrowings -
The carmying value and fair vaiue of fixed rate borrowings has been considered the same since the loans are for shor’rer period and interest rote approximates its falr vaive.

Falr voiue hierarchy
This secflon explains the judgements and esﬂmcies made in determining the fair volues of the financial Instruments that are measured at amortised cost and for which fair

values are disclosed in the financial statements. To provide an indication about the reliability of the inputs used In determining fair value, the Compony has classified its
financial instruments into the three levels prescribed under the accounting standard. An explanation of each level follows undemeath the table.

All assets and liabilities for which fair value is measured or disclosed in the financial statements core categorised within the fair value hlerarchy, described as follows, based on
the lowest level input that is significant to the falr value measurement as a whole:

- Level | —Quoted (unadijusted) market prices in active markets for Identical assets or liabilities

- Level 2— Valuation fechniques for.which the lowest level input that is signifi cant to the fair value measurement is directly or indirectly observoble
- Level 3 — Valuation techni p(&@@ 1he Iowesf level Input that is s|gmﬁcon1 to the falr value measurement is unobserva
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Specific voluation techniques used to vaive financlal Instruments include:

{i) the use of quoted market prices or dealer quotes for similar instruments
(ii) the fair value of the remalning financial instruments is determined using discounted cash flow analysis.

The following table provides the fair value measurement hierarchy of the Company's assels and liabilities.

Quaofitative disclosures foir value measurement hierarchy for ossets as ot March 31st, 2025
Falr valve

Date of valuation Total Quoted prices in Significant observable Signiticant
acfive morkels Inputs uvnobservable inputs
(Level 1) (Level 2) (Level 3)
Financlal ossets
Financial assets for which fair values are disclosed
Financial asset measured at fair value through profit or loss account
Investment in mutual funds March 31, 2025 - - - - -
Financial asset measured at amortised cost
Security deposits March 31, 2025 670.64 - 670.64 -
There have been no transfers among level | and level 2 during the year.
Quantitative disclosures fair valve measurement hierarchy for assets as ot March 31, 2024
Falr valve
Date of valuation Total Quoted prices in Significant observable Significant
active merketls - inputs unobservable Inputs
(Level 1) (Level 2) (Level 3)
Financial assets
Financlal assets for which fakr values are disciosed
Financial asset measured at fair value through
Investment in mutual funds March 31, 2024 ’ - - - -
Financial asset measured at amortised cost
Security deposits March 31, 2024 581.90 - 581.90 ) -

There have been no transfers among level 1 and level 2 during the year.

Financlal risk management objectives and poiicles
The Company's financial liabilities comprise borrowings, trade and other payables. The main purpose of these financial liabilities is to finance the Company's operations and
1o provide guarantees to support its operations. The Company's principal financial assets Include security deposits, frade receivables, and cash and cash equivalents and

other financial assets that derive directly from its operations.
The Company is exposed to market risk, credit risk and liquidity risk. The Company's management oversees the management of these risks. The Company's management

reviews and agrees policies for managing each of these risks, which are summarised below.

Markef risk .
Market risk is the risk that the fair value of future cash flows of a financial instrument wiii fluctuate because of changes in market prices. Market risk comprises three types ot

fisk: Interest rate risk, currency risk and other price risk, such as equity price fisk and commodity risk. The financial instruments affected by market risk are its ferm loans from
banks and financial institutions, foreign cutrency exposures and Investments in mutual funds.

The sensitivity analysis in the tailowing sections relate to the position as at March 31st, 2025 and March 31, 2024.

The sensitivity anaiysis have been prepared on the basis that the amount of net debt, the ratio of fixed to floating interest rates of the debt are constant. The analysis exclude
the impact of movements in market variables on: the camying values of gratuity and other post-retirement obligations.

Assumptions made in calcuiating the sensitivity analysis - The sensifivity of the reievant profit or loss item is the effect ot the assumed changes in respective market risks. This Is
based on the financial liabliities held at March 31st, 2025 and March 31, 2024.

Interest rate risk .
inferest rate risk is the risk that the fair value or future cash flows of a financial instrument will fiuctuate because of changes In market interest rates. The Company's primarily

has fixed interest rate ioans, hence its exposure to the risk of changes in market interest rates shall not be material.

Forelgn currency risk
Foreign cumrency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The Company’s exposure to
the risk of changes in forelgn exchange rates relates primarily to the Company's operating activitles. However the Company does not deal in foreign curency, hence the

exposure is imited.

Credit risk
Credit risk is the risk that counterparty will not meet Iis obligations under a financlai Instrument or customer contract, leading to a financiai loss. The Company is exposed to
credlt risk from its operating activities (primarily irade receivables) and from its financing activities, including deposits with banks, security deposits and other financial
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Trade Recelvables

Customer credit risk is managed by each unit subject to the Company's established policy, procedures an

Outstanding customer receivables are regularly monitored for any expected default in repayment.

An impairment anaiysis is performed at each reporting date on an individuai basis for major clients. In addition,
homogenous groups and assessed forimpairment collectively. The maximum exposure to credit risk at the reporting

disclosed in the financial statements. The Company does not hold collateral as security.

financlal Instruments and cash deposits

Credit risk from balonces with banks is managed by the Company's treasury depdrtment in accordance with #
only with approved counterpariies and within credit limits assigned to each counterparty. Counterparty creditii

d control relating to customer credit risk management.

a large number of minor receivables are grouped into
date is the carrying value of each class of financial assets

he Company's policy. Investments of surplus funds are made
mits are reviewed by the Companys Board of Directors on an

annual basis. The limits are set to minimise the concentration of risks and therefore mitigate financlat loss through counterparty’s potential fallure to make payments.
The Company's maximum exposure to credit risk for ihe components of the balance sheet at March 31st, 2025 and March 31, 2024 is the carylng amounts as iltustrated in

financial statements.

Liquidity risk

Liquidity risks are managed by the Carporate Treasury. The Company’s objective is to maintain a balance between continuity ot
bank overdrafis, bank loans and equity shares. The Company attempts to ensure that there is a balance between the timing of outflow and intlow of funds. The Company
assessed the concentration of risk with respect fo refinancing its debt and concluded it to be low since Comp

The Company is not subject to any restrictlons on the use of its capital that could significantly impact its aperations. In light of thes

any liquidity risk.

As ot March 31, 2025 )
Expected credit ioss for frade recelvobles under simpiified obprooch

funding and flexibility thraugh the use of

any has access to a sufficient variety of sources ot funding.
e facilities, the Company is not exposed ta

Ageing Less Than 6 Months 6 Months - 1 Year 1-2 Years

2-3 Years

More Than 3 Years

Total

3,804.10

24,436.52 1,347.71

Gross camying amount
Expected credit iosses
{Loss cllowance provision)

1,215.11

30,636.05 61,439.48

Carrying amount ef irade 24,436.52 1,347.71 3,804.10

recelvables (net ef
Impeirment)

1,215.1

30,636.05 61,439.48

As at Morch 31, 2024

Expected credit loss tor frade recelvobles under simplified approach

Ageing Less Than é Months 6 Months - 1 Year 1-2 Yoars

2-3 Years

More Than 3 Years

Total

Gross camying amount 20,051.04 13,427.90 6,123.00

Expected credit losses
{Lass allowance provision)

7507

30,575.75 70,252.75

Carrying ameunt ef rade
receivables (net ef

Impairment) 6,123.00

20,051.04 13,427.90

75.07

30,575.75 70,252.75

Loss allowance on March 31, 2024
Changes tor Allowances
Loss allowance on March 31, 2025

Expacted credit loss tor Loans and odvances under simplitied approach
As at March 31, 2025

I

Parliculars

Total

Gross carrying amount
Expected credit losses (Loss allowance provision)

10,35,956.82
{1,264.82)

10,34,692.00

Carrylng amount of Loan and advances (net of impairment)

As at March 31, 2024

Pariculars

Total

Gross carrying amount
Expected credit losses (Loss ailowance provision)

9,22,631.46
(1,264.82)

9,21,364.64

Carrying amount ot Loan and advances (net of Impairment)

Loss allowance on March 31, 2024
Changes tor Allowances
Loss allowance on March 31, 2025

1,264.82

1,264.82

\

The table below summarises the maturity profile of the Company’s financial iiabilities based on contractual undiscounted payments

Farficulars On demand Less Thon é Months 6 Months to 1 Year 110 3 Years More Thon 3 Years Total
INR INR INR INR
Year ended March 31, 2025 .
Long term bomowings 4,59,905.13 19,949.62 20,012.80 96,814.86 71,203.83 6,67.886.25
Trade payables 17.834.90 - - - - ' 17,834.90
Other payabies 1,54,415.45 - - - - 1,54,415.45
6,32,155.49 19,949.62 20,012.30 96,814.86 8,40,136.61
Particulars On demend Less Than é Months 6 Months fo 1 Year 1o 3 Years Tetol
. TNR
Year en Marc
Long term bono’ 491,052.10 9,687.25 10,045.94 79,238.73 © 5,98905.94
Trade payabley/ 2 2,888.43 - - -\ e\ ) 2,888.43
Other payab § 3,39.437.66 - - - \*= /I~ 3,39,437.66
I 8,33,378.19 9,587.25 \ 10,045.94 7923874\ ~——56R172 9,41,232.02
@ X

Pl T

prie

RO
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36 RELATED PARTY

0

)

LIST OF RELATED PARTY
(a) Subsidiary:

(i) Magnum Praducts Pvt Lid.

(b) Firm and Joint Venture: (rofer Noto No, 37 and 38)

{iy Rashi Develapers
(i) Amrapali Grand

(c) Enterprises owned or significantly
interest In the voting power of the re|

(i) VK. Flatfs Pvi tid.
(i) V LEstates (P) Ltd.

GTHER NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025

{Amount in ‘000", unless otherwise stated)

DISCLOSURE (AS IDENTIFIED BY THE MANAGEMENT), AS REQUIRED BY ACCOUNTING STANDARD ‘IAS-24’ ARE GIVEN BELOW:

nfluenced by relative of Individuals awning, directly or indirectly, an
porting enterprises that gives thom cantrol or significant influence:

(i) Jotindra Infrastructure Limited (Formely Known as Jotindra Steel and Tubes Limited).
{iv) JST Engineering Services Pvt Lid.

{v) Eurospa Towels Pvt Lid. w.e.f13.01.2025
{vi} Srinarayan Raj Kumar Merchants Lid.

" {vii) Bihariji Trust

(d) Other Reloted Parly

() Mauria Udyog Limited
{i) S KD Estates Pvt Ltd.

(i) Quality Synthectic Industries Lid.
{iv) Shri Narayan Steei Industries Pvt Lid.
{v) Taanz Fashions India Pvt Ltd.

{vi) Bihariji Fancy Fibers & Fabrics Ltd.

{vil) Vishnu Kumar Sureka

(d) List of Key Managoment Personnel

(e) Relative of Koy Management Personnol
(with whom fransactian have taken placo during the year).

Mr. Om Prakash Bhardwaj (Managing Director)
Mr. Ashok Kumar Aggarwal (CFO) w.e.f 13.01.2025
Mr. R K Sharma (CFO) upto 13.01.2025

Ms. Ranjana Indoiia (Company Secretary)

Transqctions with Related Partles: .
Typa/Namo of the Related party Naturn of Transction Volume of Transactions Amount (Payablo)/ Recoverable
) 2024-25 2023-24 2024-25 2023-24
Whe!

Sri Narayan Raj Kumar Laan & Advances Given 1,36,335.00 1,700.00 94,700.00 5,386.19

Merchonts Lid. :
Loan & Advances Recelved back 47,0219 11,300.00 - -
Loan 8 Advances Taken 30,500.00 - -
Loan & Advances Repaid 30,500.00 - - -
interest Received 1,560.60 - 1,404.54 -
Share Purchase 250.00 - - -
Sales af Shares 72,310.31 - - 370.00
JST Engineering Services Pvt  JLoan & Advances Taken 4,850.00 - (2,105.00) -
Ltd. : Laan & Advances Repaid 2,745.00 642.72 - -
Loan & Advances Given 14,300.00 782.28 - -
Loan & Advances Received back 14,300.00 782.28 - -
Interest Paid 63.49 - (57.14) -
Jinterest Received 109.38 - - -
Reimbursement Paid / Recelved 412,00 14.93 - -
Biharijl Trust Laan & Advances Taken 75,000.00 - {45,143.44) -
Laan & Advances Repaid 15,100.00 - - -
Saies of Shares 14,756.56 - - -
Eurospa Towels Pvt Lid. |Sobes of Goods/Services 4,005.55 1,603.74 -
Magnum Products Pvt Lid. FRelm bursement Paid / Received 185.37 5.80 - -
Loan & Advances Given 40,200.00 - 32,500.00 -
Laan & Advances Received back 7,700.00 - - -
Share Purchase 7,293.00 - - -
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NOTE:

{Amount in ‘000", unless otherwise stated)

Jotindra Infrastructure Limited fLoan & Advances Taken 1,78,025.00 1,96,235.00 - -
(Formoly Kncwn as Jotind
steel and Tubes Limited) Loan & Advances Repaid 1,78,025.00 4,31,511.32 - -
Loan & Advances Given 3,44,700.00 1,03,000.00 1,41,800.00 -
Loan & Advances Received back 2,02,900.00 1,03,000.00 - -
|Saies af Goods/Services 79,657.02 1,02,552.79 17,136.13 850.92
[other services - 1505 -
[saie of Piots . 8399594 - 338.93
[security Deposit Received - 3,00.000.00 (50,000.00] ~ (3.00,000.00)
[security Deposit Repaid 2,50,000.00 - - -
|Rent Received 2,456.93 2,782.19 - -
[Interest Received 2.769.94 - 2,49295 -
Iﬁelmbursemenf Paid / Received 132.74 459.22 - -
Other Related Party
Mavria Udyog Lid Loan & Advances Taken 51,150.00 - {6,925.00) -
Loan & Advances Repaid 44,22500 - - -
Loan & Advances Given - 2,63,610.00 - -
Laan & Advances Received back - 3,74,963.47 - -
Purchase Goods - 1,171.95 - -
|Saies of Goods/Services 35,967.43 51,668.30 (225.98) 11,728.77
[Ront Paid 99.12 169.92 - -
Inferest Paid 1,075.90 - T (948.31)
inferesf Recelved - 14,412.46 - -
Ofher Expenses - 172.84 - -
Quallty Synthoctic Industries  [Loan & Advances Given 1,900.00 2,46,900.00 56,570.62 2,45,900.00
td.
v Loan & Advances Received back 2,03,190.00 1,000.00 - -
Purchase af Shares 3,875.90 - - -
Sales of Shares 21,512.99 - - -
interesf Received 19,853.52 13,289.58 17,868.17 11,960.62
Taanz Fashions indla Pvt Lid.  [Loan & Advances Given - - 31,770.27 31,770.27
interest Received - 1,950.94 - -
SKD Estates Pvt Lid. Laan & Advances Taken 550.00 (41.24) {755.53)
Loan & Advances Repaid 725.00 650,00 - -
|Relmbursement Paid / Received 3.35 15.54 - -
|interest Paid 15.63 57.49 - -
Sureka Tubes Industries Pvt Saies af Shares 2,381.04 - - -
Lid.
Ishri Narayan Steel industries  |Loan & Advances Taken - - - {11,11213)
Pvt. Lid.
Loan & Advances Repaid 11,290.32 - - -
interest Paid 197.89 684.14 - -
|xey Management Personai
Mr. Om Prakash Bhordwaj MD Remuneration 1,200.00 1,200.00 - -
Mr. Ashok Kumar Aggarwal  JCFO Remuneratian 327.24 - - -
Mr. Ram Kishon Sharma CFO Remuneration 520.32 638.23 - -
Others |
|Bharat Shorma Isitting Fees 4.75 525 -
Vishnu Kumor Sureka Loan & Advances Given 15,500.00 - - -
Loan & Advances Recelved back 15,500.00 - - -
Siffing Fees 0.50
Saies of Sharos 342.45
|Bhavik Mahajan Sifting Fees 5.50 525 -
[Mansi sharma Sifting Fees 2.75 3.25 -
Salary (Company Secretary) 180.00 200,00 -

|Ranjana Indolia

In respect af above parties, there is no provision for doubitful debts as an 31st March,2025 and na amount has been written off or writfen back
during the year in respect of debts due from them.

The Company is a pariner in M/s Amrapali Grand and Rashi Deveiopers as on 31.03.2025 .The Profit and Loss has not been accounted for as the accaunts of the
above firms have not been received by the Company. Currently Rashi Developers is inactive in view of completian of the designated praject under the said

partnership firm.

The Company is @ partner with Amrapali Grand, In terms of the Orders passed by Hon'ble Supreme Court In the Civil Writ Petition 940 of 2017 titled Bikram Chatterjee
& Ors. Vs Union of India & Ors., gii the assets/companies/projects reiated to Amrapali Group have been entrusted with the Ld. Caurt Receiver appointed by Han'ble

Supreme Caurt. Therefore,
Grand and Rashi Deveiopers shown under unsecured loan amounting to Rs 26,960/-

the said Partnership firm stands dissolved, in view of the Orders passed by Hon'bie Supreme Caurt. The amount Received from Amrapali
& Rs 24,48,571/- respectively and na inferest has been charged on the same.
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{Amount in '000', unless otherwise stated)
Hon'bie Supreme Court vide its Order dated 23.07.2019 in the case fitled Bikram Chatterjee & Ors Vs Union of India & Ors has dealt with the financiai fransactions of
Amrapali Group of Companies. The matter is currentiy pending hearing before the Hon'ble Apex Court and the specific liability as was challenged by the Company
amounting to Rs.7.22 crores have now been reduced fo Rs.1.67 crores as mentioned in the Note Dated 17.05.2022 {Volume No. W-41 of the Hon'ble Court Index), as
determined by the Farensic Auditors and continues to remain challenged and pending befare the Hanourable Supreme court, Provision of which has nat been
made in the Books of Accounts for the year ended 31.03.2025. Further the company has advanced a sum of Rs. 3 Cr. to individual who was related to the Amarpali
Group of companies. There are remote chances of recovery of the amount. .

The company had purchased Villos in the year 2011 from M/s. Solaris Infrastructure Pvt. Lid and at the request of Solaris Infrastructure Pvi. L1d, had paid an advance
amount of Rs.4,03,47,450/- in favaur of Eleven Buildcon Pvt. Ltd. That both these companies i.e., Solaris Infrastructure Pvt. Ltd & Eieven Buiidcon Pvt. Lid., in
connivance wifh each other have played a fraud against the campany, whereby the company has filed @ complaint with Economic Offence Wing (EOW). Delhi
Palice, New Delhl and a FIR bearing No. 125 of 2017 Dated 04.08.2017 under Section 409/420/ 1208 of IPC, has been registered against the accused companies
nameiy Saiaris Infrastructure Pvt. Lid & Eieven Suildcon Pvt. Lid. by the EOW, Delhi Poiice and the the EOW.. Delhi Police have filed the charge sheet against the
accused, congnizance of the same has been taken by the Hon'ble Chief Metropolitan Magistrate (South East), Saket Court, New Deihi under CC No. 178/2022. Due
ta the above , the delivery of the Viilas seems doubtful and therefare, any income related to the aforesaid transactian shall only be booked after compietion of the
investigation by the EOW and the same would be offered to tax in the year of receipt of such claim.

Project Joint Venture )

Company has entered into a collaborafion agreement dated 15.07 2021 for development af campany'’s land situated in Mustdtil No. 31, Kiiia Na. 15 (7-13), 16(7-13).
14(8-0), 17/1 {4-16) totalling to 28Kanal x 2 Maria (3.5125-acres), in the Revenue Estate of Mewla Maharajpur Village, Sector - 45, Faridabad for development af the
said land under Group Housing/Cammercial Complex, with M/s Jotindra Infrastructure Limited (formeriy known as M/s. Jatindra Steel & Tubes Limited). Priar NOC
shall be taken by the Company from Jana Smali Financial Bank, upon grant of licence for development of the land by DGTCP, Haryana, befare creation of any third
party rights over the land.

Relevant extract af the callaboration agreement are as follows:

"Paro 3 The parties have agreed that in lieu of the mutual covenants of the parties under this coiiaboratfion agreement, fhe owner and the deveioper shall share the
revenue generated aut af the sale proceeds af the praject to be developed over the said land in the ratio of 30:70, respectively, as and when received from the
prospective custamers. Further the share that wiii be received out of the sale proceeds by the owner, as agreed herein, shall be distributed amongst the awner in
proportion to their ownership of the iand. The formuia for sharing the revenue so generated in the present covenant shall be binding on bath the parties for entire
land parcei and shall supersede oll previous written and / or verbal agreement and any addendum thereto, if any.”

An amount of #30 crore was received in Financial year 2022-23 as an interest-free security depasif(interest free) tawards development af real estate project at
Fafidabad. However, due to suspension of project due ta non-receipt of approvais from DTCP, the project has been deferred for time being. Consequently, ¥25 crore
has been refunded tiil 31.03.2025. The remaining 25 crore continues 1o be reflected under "Other Liabilifies” in the books of BUIL.

Valuotion of Land ot the Campany
The company has converted its land ot Sector 45, Faridabad into stock in frode during the financial year 2022-23 and consequentiy recognised the capital gain an
coverslon of fixed asset into stock In trade during the year 2022-23 based on the Valuation report received fram registered vaiver.

Valuatian of land {Inculding Tubewell) as adopted vide Valuation Report Dated 02.05.2023 given by Dr. S.N. Bansal is reporduced as below:

) Detalls ot Valuatian
Area of Flot 17036.80 $q. Yard
As per information collected from Distt. Collector Faridabad vide Order dated 21.06.2000 . Rs. 17000/ $q. Yard.
far Land rate for Mewla Maharajpur as on 2000-2001 for nearly area of commerciol plot
Na separafe Land rate for Industrial land has been classified by Distt. Collectar, therefore,
Commerciai land rate has been considered equivalent to Industrial land rate.

Value as on 01.04.2001/year 2001-02 28,96,25,600
Value as an year 2018-19

Cost of Construction as PAR-CPWD 42,00,000
Fair Market Voiue as on 01.04.2001 29,38,25,600
{29,38,25,600 x 3.31) 97,25,62,736

Further, in terms of the Valuation Report Dated 22.05.2023 the cument Fair Markef Vaiue, diong wifh the cast of canstruction, the value amives at
Rs.94,12,24,000/-. Thus dufing the Financiai year (2022-23) capital gain on account of convertion of Land into stock in trade & cument fair market value
is recognised of Rs.94,12,24,000/-

The gavermment cigimed ownership over land valued at 294.12 crore, contending that the rightful awner is the government and not BIUL. While BIUL
won the case in the High Court, the government has subsequentiy filed an appeal before the Supreme Court challenging that decision. THe Han'ble
Supreme Court of India vide Order dated 18.03.2025 has remanded back the said matter before Hon'ble High Court of Punjab & Haryana.

The company had taken an unsecured idon (Inter Corporate Deposit) amounting to Rs.25 crores from M/s. Diamond Buiidprop Private Limited on 29-
12-2022 for periad of one year @10% simpie interest; which remained unpaid (including interest) as on March 31, 2025. M/s Diamand Buildprop Private
Limited has inifiated insolvency proceedings against the compony and has filed CP (1B) 35 af 2025 before Ld. Nationai Company Law Tribunai, New
Deihi, which is pending adjudication.

In connection with this matter. Directorate of Enfarcement has considered the amounts given ta the company by M/s Diamond Buiidprap Private
Limited os Praceeds of Crime (POC) in the motter of Amtek Group af campanies and for recovery of the said amaunt has attached various assets of
the company vide Provisional Attachment Order No. 07/2025 dated 25.03.2025 vaived at Rs. 27.87 Cr (Book vaiue Rs 94.12 Cr). The company believes
that the there is no additionai liability to be discharged and accordingly the company has submitted its response before Ld. NCLT for dismissai of the
company pefitian. Co

7
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During the year, the figures of revenue have been regrouped/redcssiﬁed. Acfivities pertaining to the NBFC business are categarized under "Revenue
trom Operations’, All other Non NBEC activities are classified under "Other Operating Income”. Comesponding expenses related to Non NBFC activities
have been netted off against the respective income streams for appropriate presentation. The management has confirmed that these changes are
presentatianal and have no impact on the overall profitability ar financial position af the company. The caresponding figures for the previous periods
have been regrouped/reciassified wherever necessary to ensure comparabillty.

In compilance with Rule 11 (g) of the Companies (Audit and Audiitors) Rules, 2014, the company is required o use accounting software far
maintaining its baoks of account which has a feature af recording audit trail, (edit log) facility, and same has been operated throughout the year far
all transactions, and the audit trall feature has not been tampered. However, the company is yet to implement the audit troil (edit lag) feature in its
accounting saftware during the current financial year and previous financial year. The management believes that non-implementation of the audit
trail (edit lag) feature has no impact on the financial statement for the year. Management Is currently in the process of implementing the necessary
changes to comply with the provisions of the Act with respect to Audit Trall (Edit Log).Consequentiy, the aqudit trail preservation has also not been
done.

Earning Per Share:

Particulars Current year Provious year

Profi after 1ax as per Profit and Loss Account 9.949.47 15,235.54
Average number of Equity shares {Face value] of Rs.10/- each. 40,00,000 40,00,000
asic and Diluted EPS (in rupees) . 1.66 2.54

Detalis of Employoe Benetts as per IND AS -19 aro as follows:
(A) Dotined canfribution Pians
The Company has recognized the foliowing amounts In the profit and loss account:

PARTICULARS | 2024-25 2023-24
Contribution ta Provident Fund and Family Pension Fund - -
Empioyers Contribution to Emplayees State Insurance Scheme 581.60 536.13

(8) Detined Bonefit Plan {untunded)

(a) A Goneral description ot the omployeos Benefit Plan:

The Company has a defined benefit for gratuity. Every empioyee who has campleted five years or mare aof service gets a gratuity on departure at 15
days salary (last drawn saiary) for each completed year of service. The Compony provides far the liability in its books ot accounts based on the

octuarial valuation. ,
The following tables summarize the companents of net benefit expense recagnized in the statement of profit and loss and the funded status and

amaunts recognized in the balance sheet for the respective pians.

{b) Dotalis of dotined benefit plan as per Actuarial Valuation ore as follaws:

I, Expenses recognisod in Profit & Loss .
PARTICULARS Gratulty - Leave Encashment
2024-25 2023-24 2024-25 2023-24
Cument Service Cosf 419.08 479.29 23.61 71.31
Interest Cost 34.75 - 5.17 -
Past service cost : - - - -
Total Expenses rocognized 453.83 479.29 28.78 71.31
0. Expensos recognised In athor comprohensive Incame.
PARTICULARS : Gratulty Leave Encashment
) 2024-25 2023-24 2024-25 2023-24
‘Actuarial Losses (Gains) arising from:
‘Actuarial {gain)/ ioss from.changes in assumptions | 5.96 - -
Experience Adjustment {gain)/ loss for Pian liabiiifies . (99.63) - © (28.78) -
Total Expensos recagnized (93.67) - (28.78) -
Il Not Assot/ (Liabllity) recognized in tho Balanco sheot
PARTICULARS ; Gratulty Leave Encashment
2024-25 2023-24 2024-25 2023-24
Present Value of Defined Benefit Obiigatian | 839.44 479.29 71.31 71.31
Net Asset / {Liabiiity) recognized in the Balance Sheet 839.44 479.29 71.3) 71.31
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PARTICULARS Gratulty Leave Encashment
2024-25 2023-24 2024-25 2023-24

Present vaive of defined Benefit obligation ot the beginning of 479.29 - 71.31 -

year

Current Service Cost 419.08 479.29 23.61 . 71.31

Interest Cost 34.75 - 5.17 -

Past service cost -l - - -

Actuarial Losses/{Gains) (93.67) - {28.78) -

Benefits paid . - - - -

Present value of Defined Benefit obligation at the end of year 839.44 479.29 73N 71.31

. Actuarial Assumptions

Particulars 2024-25 2023-24

Discount Rate 7.00% 7.25%

Saiary escalation Rate 5.00% 5.00%

Attrition Rate 10.00% 10.00%

v The assumption of fhe future salary increases, considered in actuarial valuation, takes into account the inflation, seniority,
promation and ofher relevant factor. C
Vi A quantiiative sensHivity analysis tor significant assumption as at March 31, 2025 Is as shown below:
PARTICULARS Gratulty Leavo Encashment
Discaunt rate Discount rato
Sensitivity Level 1% decrease 1% increase 1% decrease 1% increase
increase/ (decrease) in defined benefit obligation 893.41 791.93 71.31 71.3)
Salary grawth rate Salary growth rate
Sensitivity Level 1% decrease 1% increase 1% decrease 1% increase
Increase/ (decrease) in defined benefit abiigation 790.65 893.95 71.3) 71.31
Affrition rate Aftritian rate
Sensitivity Level 1% decrease 1% increase 1% decrease 1% increase
Increase/ (decrease) in defined benefit obligation 864.49 823.64 71.31 71.31

43 Figures for the previous year have been regrou_ped and recast wherever necessary and figures In brackets represent previous year figures.
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Current
Ratio Numerator Denominofor Year Previous Yeor | % change Reason for change

Current Ratiofin Total current cs;eis Total cumrent iiabilities 2.55 2.37 8%
Times)
Debt-Equity Debt consists of borrowings and  |Totai equity 0.50 0.45 M%
Ratio(ln Times) lecse liabiiities.
Debt service ' Earning for Debt Service Debt service 0.30 0.19 62%|Due increase in borrowing
coverage ratio {in
times) .
Return on equity  |Profit for the year less Preference | Averoge totai equity 0.16 -0.08 307%|Due increase in Profit
ratio {in %) dividend (if any) )
Inventory Tumover |Cost of Goods sold Average inventory 0.3 0.03 323%|Due to decrease in
Ratio average inventory
Trade receivables |Revenue from operations Average frode receivabies 3.05 1.59 92%|Due to decrease in
turnover ratio {in average frade receivabies
times)
Trade payables Net Credit Purchases Average trade payables 19.6§ 8.80 124%|Due to increase in trade
turnover ratio (in payables
times) :
Net capitai Revenue from operations Average working capitai 0.15 0.09 80%|Due to increase in revenue
turnover ratio {in : :
times)

. [Net profit ratio (in {Profit for the year Revenue from operations 0.05 -0.04 15%
%)
Return on capital |Profit before tax and finance Capital employed 0.03 0.03 -197%|Due increase in Profit
empioyed (in %) costs
Return on Income generated from Average invested fundsin NA NA NA
investment (in %) |invested funds treasury investments

50 Disclosures of fhe Additionai Reguiotory Information to the extent applicable to the company are mode in compliance with fhe amendments mode in

(i)

(i)

(i)
{iv)
v)

(vi)

schedule Il o the Companies Acf 2013 vide Notification No. GSR 207(E) doted 24th Marc h, 2023, are given as under:

The Title Deeds of the Property owned by the Company are heid by the Company in its own Name , and the documents thereof are piedged with the
Jana Small Finance Bank.

The Company daes not hold any property as investment as any time during the year.

The Company has not revalued any of its Property. Piant and Equipment (inciuding Right-of-Use Assets).

The Company does not have any intangibie assets at any time during the year. .

The company has nat granted Loans to promoters, directors, KMPs and the reioted parties (as defined under Companies Act, 2013) at any fime during

the year.
The Company Capital Work in Progress (CWiP) ot the ciose of the financial year is Rs 94,12,24,000/-( Previous Year Rs. 94,12,24,000/- }the details thereof
are as under .

CAPITAL Works in progress . .

Particulars Less than 1|1-2 Yeors 2-3 Yeors More thon 3|{Totol
year years

Developmenf of Land* - 9.41,224.00 - 9.41,224.00
Piant & Machinery under instaliation - - - - -
Electric insfaliation under instaiiafion - - - - -
Project In progress Operative Expenses| - - Co- - -
{pending aiiocation ) )
Total - ) - 9,41,224.00 - 9.41,224.00
*Land amounting fo ¥94.12 crore was reclassitied as Work-in-Progress (WiP) under the head of inventories during the tinancial year 2022-23. However, no development or
activity hos taken piace. Furthermore, the land is under iifigation, wifh a case regisfered by fhe Governmenf and nforcement Directorate (ED)."
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(vii) The Company does not have any intangibie assets under development at any time during the year.

{vii) The Company does not have any Benami property, where any proceeding has been initioted or pending against the Company for holding any Benami
property.

(ix} There are no differences between the monthiy statements submitted to bank for drawing power of working capitai limits.

(x) The Company is not deciared as wiiful defauiter by any bank or financiai institution {as defined under the Companies Act, 2013} or consortium thereof ar
other iender in accordance with the guideiines on wiiful defaulters issued by the Reserve Bank of india.

{(x) The company has entered into transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act,
1956. Detaiis of same are as under: .

Particulars Relationship Tronsaction Amount of Transcotion at
During tho ' Cost
ar
2025 2024
|investment o N/A Nit 31.00 31.00
Shares of Sorvome
Buildwell Pvt. Lid.

(xii) There are no charges or satisfaction of Charges yet to be registered with Registrar of Companies beyond the statutory period.

{xii) The Company have a subsidiary and the provision with regard to compiiance with the number of iayers for its hoiding in downstream companies
prescribed under clause (87) of section 2 of the Companies Act, 2013 read with the Companies (Restriction on number of Layers) Rules. 2017 are
compiied with.

(xiv) During the year under report no Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the
Companies Act, 2013. '

(xv) The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any
other person(s) or entity(is), including foreign entities (intermediaries) with the understanding {whether recorded in writing or otherwise) that the
intermediary shall {i) directiy or indirectiy lend or invest in other persons or entities identified in any manner whatsoever by or on behaif of the campany
(Ultimate Beneficiaries) or {ii) provide any guarantee, security or the iike to or on behaif of the Vitimate Beneficiaries:

(x&i) The company has not received any fund from any person(s) or entity(is), inciuding foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the company shaii (i) directly or indirectiy iend or invest in other persons or entities identified in any manner
whatsoever by or on behaif of the Funding Party {Ultimate Beneficiaries) or(ii) provide any guarantee, security or the like on behaif of the Ultimate
Beneficiaries.

(xvii) The Campany has not traded ‘or invested in Crypto currency or Virtual Currency during the financiai year.

{xviii The Company does not have any transaction which are not recorded in the boaks of accounts that have been surrendered or disciosed as income
during the year in the tax assessments under the Income Tax Act, 1961.

{xix) The Company has not received any Government Grant or Subsidy during the year.

(xx) Details Corporate Social Responsibility (CSR)
CSR is not appiicabie to the Company as per sectian 135 of the Companies Act, 2013.

PE¢
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51 Disclosures reiated ta asset classification and provision on assefs in terms of Non-Banking Financial Company - Non-Deposif taking Company (Reserve Bank)

Directions, 2016

The management after faking into account degree of weii-defined credit weaknesses and extent of dependence on collateral security for realization, has

classified ail its assets, ioans and advances and any ofher forms of credit as under:

Assets Clossification % of Provisioning A t of Provision for |A t
. FY 2024-25 . |Ontstanding as

on 31" March
2025

Standard Assets 0.25 68.42 2,258.42

Sub-Standard Assefs 0.15 - -

Doubttul Assets

Up fo one Year 0.25 - -

One to three Years 0.4 - -

More fhan fhree Years 1 - -

Loss Assefs 1 - -

~ 52 Scheduie fo the Baiance Sheet of @ Non-Deposif faking Non-Banking Financial Company

Liabilities Side:
1 |[Loans and advances avalled by the non-banking financial A t A t Overdue
company inclusive of int t d thereon but nof pala: Outstanding
[a] Debentures : Secured - -
: Unsecured - -
{other than falling within the meaning of public deposits) - -
{b] Deferred Credits - -
{c)Term Loans 26,345.40 -
{d} Inter-corporgate loans and borrowing 3.01,667.04 -
{e} Commercial Paper . - -
{f} Other Loans {Specify nature] - Overdraft 3,39,873.81 -
Assets Side:
2 [Break -up of Loans and Advance including biils recelvabia (ofher than those Incuding in (4) helow)
{a) Secured Nii
{b) Unsecured 9.03,366.97
3 |Break up of Leased Assets and stock on hire and ofher assets caunting lowards AFC activitias
[i) Leased assets inciuding iease rentais under sundry debtors :
{a) Financial Lease Nii
{b) Operafing Lease Nii
{ii) Stock an hire inciuding hire charges under sundry debtars:
{a) Assets on hire Nil
{b) Repc d Assefs Nii
{iil) Other ioans counting fowards AFC activities
{a) Loans where assets have been repx d Nii
{b) Laans other than {a) above Nii
Break -up of investments :
Current investments :
1. Quoted :
{i) Shares: {a) Equity Nil
{b) Preference Nii
{ii) Debenfures and Bonds Nii
{iif) Unifs of mutuai funds Nii
{iv) Governments Securities Nil
{v) Others Nil
2. Unquafed
{i) Shares: (a) Equity Nil
{b) Preference Nii
(i) Debentures and Bonds Nii
{iii) Units of mutuai funds Nii
{iv} Gavernments Securifies Nil
‘l{v) Others Nil
Long Term investmenfs :
11. Quoted :
(i} Shares: (a) Equity Nii
(b) Preference Nii
(ii) Debentures and Bonds Nii
(i) Units of mutual funds Nil
(iv) Governments Securities Nil
{v) Ofhers Nii
2. Unquoted
fi) Shares: {a) Equity 13,943.28
{b) Preference Nii
{ii) Debentures and Bonds NIl
{iif) Units of mutuai funds Nil
{iv) Governmentfs Securifies Nii
Nii

L{v) Others
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1)

Borrower group -wise classification of assets financed asin {2) and (3) above :

AL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025

{Amount in ‘000", unless otherwise stated)

Category

Amount net of provisions

Secured Unsecured Total
1. Reiated Parties
(a) Subsidiaries - - -
{b) Companies in the same group - - -
(c) Other reiafed parties - 3,81.954.79 3,81.954.79
2. Other than reiated parties - 5.21,412.19 5.21,412.19
Tofal ) - 9.03.366.97 9,03,366.97
Investor group- wise ciassification of all invesfments {curenf and iong term) in share and securitles {both quoted and unquofed)
Cofegory Market Value /  |Book Value (net
Breok up or fak  |of Provision)
AY
1. Related Parties - B
{a) Subsidiaries 13,943.28 13,943.28
{b) Companies in the same group - -
{c) Otherrelafed partles - -
2. Other than reiated parties - -

Other information

Particulars Amount

Gross Non- Performing Assets

{a) Related Parties -

{b) Ofher than related parties -

Net Non- Perfarming Assets

{a) Reiated Parties .

{b) Ofher than reiafed parties -

Assets acquired in satistaction ot debis

Exposure
Exposure fo reai estafe sector
Category ) urrent Year Previous Year
i) Direct exposure
a) Residential Morigages - - .
Lending fuily secured by mortgages on residential property that is or wiii be occupled by the borrower or| - -
that is rented. Exposure would also inciude non-fund based {NFB) fimits. :
b) Commerciai Real Estate -
Lending secured by martgages on commerciol real estate (office buiidings, retaii. space, multipurpose - -
commercial premises, multifamily residenfiai bulidings, muifi fenanted commercial premises, indusfriai or
warehouse space, hofels, land acquisition, development and consfruction, etc.). Exposure wouid also
inciude non-fund based (NFB) iimifs.
c) Iinvestmentsin Mortgage-Backed Securifies (MBS) and ofher securitized exposures -
i. Residentiai - -
li. Commercial Real Estafe - -
ii} Indirecf Exposure
Fund based and non-fund-based exposures on Nafionai Housing Bank and Housing Finance Companies. - -
Total Exposure to Reai Esfate Secfor - -
Exposure o capital markef
Parliculars Current Year Previous Year
i) Direct investment in equity shares, converfibie bonds, convertibie debentures ond unifs of equity orienfed
mutuai tunds fhe corpus of which is not-exclusively invested in corporafe debt 13,943.28 13,943.28

i) Advances against shares / bands / debentures or ofher securities or on ciean basis fo individuals for
investment In shares {including IPOs / ESOPs), convertible bonds, canvertibie debenfures, and units of equity
orlented mufual funds

fii) Advances for any afher purposes where shares or convertible bonds or convertibie debentures ar units of
equity oriented mutual funds are taken as primary security )

Iv) Advances for any other purposes to fhe extent sacured by fhe collateral security ot shares or converfibie
bands or convertible debentures or units ot equity arienfed mufual funds i.e. where the primary security
ofher than shares / canvertible bonds / convertibie debenfures / units of equily oriented mufual funds does
nof fully cover the advances

v) Secured and unsecured advances fo stockbrokers and guaranfees issued on behait af stockbrokers ond
markef makers
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MATERIAL ACCOUTING POLICIES & OTHER NOTES FORMING PART Of FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025
{Amount in ‘000", uniess otherwise stated)

Particulars Cunrent Year Previous Year
vi) Loans sanctioned to corporates against the security of shares / bonds / debentures or ofher securitles or
on ciean basis for meeting promoter's contribufion fo fhe equity of new companies in anticipation at raising - -
resources .
vii) Bridge loans to companies against expecfed equity flows / issues - - -
viil) Underwrifing cammitments taken up by the NBFCs in respect of primary issue af shares or converfible
bonds or convertible debentures or units ot equily oriented mutuai funds - -
ix) Financing fo sfockbrokers for margin trading - - .
x) All exposures to Alternafive investment Funds: : - -
{i) Category | - -
{1} Category i . - -
{1} Category lil - -
Totai exposure to capitai markef - -
2} Sectaral exposure
Sectors . Current Year : Previaus Year
Total  Exposure|Gross NPAs : Percentage - of Grass|Total Exposure|Gross NPAs Porcentage  of]
(includes on|(T crore) NPAs fa lofal exposure(inciudes on|(€ crore) Gross NPAs to,
balance  sheet in that sector balance sheet : tofal exposure in
and off- balance and off- that sector
sheet expasure) balonce sheet ’
" |(Z crore) ' _ exposure)
) " |(® crore)
1. Agriculture and
Allied Acflvitios .
4,18,587.53 - - 3.65,399.45 . -
Tofal of
Agriculture and
4,18,587.53 - - 3.65,399.45 - -
2. Industry
i Micra and smaii
il Medium ) - - - - - -
ili Large - - - - - .
Others - - - N - N
- Readlesfate 1,44,292.95 - - - - -
Total of Industry
(i+#+M+Others) 1.44,292.95 - - - - -
3. Services
Others 31,509.10 - - 40.871.16 - -
Tatal of Services 31,509.10 . . 4087116 - -
4. Trade
i Wholl
holesaie frade 41.269.29 A A A . . )
il Retdii frade 50,886.12 - - 89,899.95 - -
it Commercial ’
Reaqi Esfafe ° ° ° i ° )
iv NBFC 1,70,543.33 - - 2,63,616.82 - -
v Ofhers 8,187.03 T - - - - -
Tolal at Trade
(I+ii+ii+iv+v+Other
s 2,70,885.77 : - - 3.53,516.76 - -
5. Minning
Others . - 37.591.63 37,819.47 R -
Total of Minning - . -
37.591.63 37.819.47
6. Personal Loons
Others 500.00 - - 11,627.13 -
Total at Personal 500.00 - C . 11,6273 | - -
Loans i
Grand Total (1 to 9.03.366.97 - - 8,09,233.97 - -
& .

P N2

AT e




BIHARJI ISPAT UDYOG LIMITED

~ CIN: 127109DL1974PLC007047
MATERIAL ACCOUTING POLICIES & OTHER NOTES FORMING PART GF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025
{Amount in ‘000", unless otherwise stated)

B) Disclosure of ploint
1) Summary information on complaints received by the NBFCs from customers and from the Offices of Ombudsman
Sr. No Porticulars Current Yeor Previous Year
Complaints received by the NBFC from its customers Nii Nil
1 Number of complaints pending at beginning of the year Nii Nii
2 Number of camplaints received during the year Nil Nii
3 Number of complaints disposed during the year Nil Nii .
3.1 - Of which, number aof compiaints rejected by the NBFC Nli Nil
4 Number of complaints pending at the end of the year Nil Nit
Maintainable complaints received by the NBFC from Office of Ombudsman
Sr. No Particulars - ; Curmrent Year Previous Year
5* Number of maintainabie camplaints received by the NBFC fram Office |Nii Nii
ot Ombudsman
5.1. Of 5, number af complaints resolved in favour of the NBFC by Office of [Nil Nit
Ombudsman
52 Of 5, number af complaints resoived through Nil Nii
conciliation/mediation/advisories issued by Office of Ombudsman
53 Of 5, number of camplaints resoived after passing af Awards by Office | Nil Nil
of Ombudsman agoinst the NBFC
6* Number af Awards unimpiemented within the stipulated time {other Nii Nil
than those appeaied)

Note: Maintainable complaints refer to camplaints an the grounds specifically mentioned in Integrated
* It shall anly be appiicable ta NBFCS which are included under The Reserve Bank - Integrated Ombudsman

2) Top five grounds2 of comploints received by the NBFCs from customers

Gr d of[Numb of[Number of complaints|% Increase/ decrease|Number of lOf 5, number of
ploints, (lLe. plaints |received during the year in the b of plaint plaint
complainfs pending of the camplaints  recelved|pending of the pending
reloting fo) beginning of the over the previous year [end of the yeor beyond 30 days
yeor
1 2 3 4 5 é
Cument Year
Ground - 1

Ground - 2 } /
Ground - 3

Ground - 4 /
Ground - 5

Others /

Total
Previous Year . ev
Ground - ]
Ground - 2
Ground - 3
Ground - 4
Ground - §

Others
Totai

2 The list of grounds af compiaints given beiow are indicative only.

1. Credit Cards |2, Dhficuty in|3. Mis-selling 4. Recovery Agents/
operofion of Direct Soles Agents
foccounts
Na informatian
54 C.IF. value of Import & F.O.B. Value of Export Nil {NIl)
55 Eornings, Expenditure and remittance on accaunt ot dividend In forelgn currency Nil {N) .

The accampanying notes ore an integral pert of the financlal statements.
As per our report ot even date
For HUMS & Associates

Chartered Accountants
Firm Reg. No, 022230N

MG. DIRECTOR DIRECTOR

DIN : 00060405 DIN :oao;oil/a
Forner W w/
Membership no: 505140 (ASHOK KUMAR AGGARWAL) (RARJANKINDOLIA)
Dofe: 0§ ~O 6.—2@5 , _ - cFo CO. SECRETARY

Place : New Delhl
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INDEPENDENT AUDITOR'S REPORT

To the Members of Bihariji Ispat Udyog Limited

Report on the Audit of the IndAS Consoiidated Financiai Statements

Opinion '

We have audited the Consolidated Financial Statements of Bihariji Ispat Udyog Limited
(“the Company”),and its subsidiaries which comprise the Consolidated Balance Sheet as
at March 31, 2025, and the Consolidated Statement of Profit and Loss including Other
Comprehensive Income and the Consolidated Statement of Cash Flows and the
Consolidated Statement of Changes in Equity, for the year then ended, and notes to the
Consolidated Financial Statements, including a summary of significant accounting policies
and other explanatory information(hereinafter referred has Consolidated Financial
Statement).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Consolidated Financial Statements give the information required by
the Companies Act, 2013 (“the Act”) in the manner so required and give a true and
fair view in conformity with the Indian Accounting Standards prescribed under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, (“Ind AS") and other accounting principles generally accepted in India, of the
consolidated state of affairs of the Company and its subsidiaries as at March 31, 2025, the
Consolidated Profit including Other Comprehensive Income and its Consolidated Cash
Flows and Consolidated Changes in Equity for the year then ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the
Company and its subsidiaries in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Consolidated financial statement.

Emphasis of Matter

1. The company had taken an unsecured loan (Inter Corporate Deposit) amounting to
Rs.25.0 crores from M/s. Diamond Buildprop Private Limited on 29-12-2022 for
period of one year @10% simple interest; which remained unpaid (including
interest) as on March 31, 2025. M/s Diamond Buildprop Private Limited has initiated
insolvency proceedings against the company and has filed CP (IB) 35 of 2025
before Ld. National Company Law Tribunal, New Delhi, which is pendijg
adjudication.

Head Office : - E-mail :
307, Surya Complex, 21, Veer Savarkar Black, humsassociates@gmail.com 964, Sector-9, Vasundhara,
Shakarpur, Vikas Marg, Delhi-110 092 : Website : Ghaziabad-201 012 (U.P)
Mobile : 9312211526, 9891251431 humsandasscciates.com Mobile : 9810231703, 9871029901



In connection with this matter, Directorate of Enforcement has considered the
amounts given to the company by M/s Diamond Buildprop Private Limited as
Proceeds of Crime (POC) in the matter of Amtek Group of companies and for
recovery of the said amount has attached various assets of the company vide
Provisional Attachment Order No. 07/2025 dated 25.03.2025 valued at Rs. 94.12
Cr. The company believes that the there is no additional liability to be discharged
and accordingly the company has submitted its response before Ld. NCLT for
dismissal of the company petition.

2. With respect to the ongoing litigation between the state government of Haryana
and the company, where state government of Haryana had claimed the ownership
of the land of company is valued at Rs. 27.87 Cr (Book Value Rs. 94.12 Cr). The
state government of Haryana has lost in Hon'ble High Court of Punjab and Haryana
and has appealed before the Hon'ble Supreme Court of India. The company
believes that it is the rightful owner of the said land and have complete documents
to support it claim and as such does not foresee any liability.

3. There have been reported a claim against the subsidiary company M/s Magnum
Products Private Limited, regarding cancelation of Title deed of the Land and
Building owned by the Company, the management is also claiming that a sum of
Rs. 4 crore is receivable from the said claimant. As the matter is referred in the
Court, no cognizance has been taken for accounting of the Claim and the amount
receivable as per books has been considered good for recovery by the
management. We do not express any opinion.

4. Reference is drawn to Note No. 45 of the financial statements, wherein, the
company is yet to comply with Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014, with respect to the use of accounting software that includes a feature
for recording an audit trail (edit log), and operational throughout the year for all

. transactions and the preservation of the audit trail. Based on our examination which
included test checks, the company has not implemented the Audit Trail (edit log)
feature during the current financial year and previous financial year. Consequently,
the audit trail preservation has also not been done. As informed to us, the company
is in the process of implementing the necessary changes in its accounting software
and believes that non-implementation of the audit trail (edit log) feature has no
impact on the financial statement for the year. We are unable to comment on the
audit trail feature of the accounting software, however, based on our examination
of books of accounts on test check basis we are of the opinion that there is no
material impact on the financial statements of the company.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.




Key Audit Matters

- Key/Audit Matters

How our Audit addressed the

Significant materiai orders passed by
reguiators/court Hon'bie Supreme
Court of India, vide its order dt.
14.10.2019 in the case titied Bikram
Chatterji & Ors (Petitioner’'s) Vs.
Union of India & Ors. (Respondent).

We obtained details of demands relating to
aforesaid order of Hon'ble Supreme Court
of India, dt. 14.10.2019 which has dealt
with financial transaction of Amrapali
Group of Companies and has ordered Mg.
Director & Father & brother of the Mg.

Director of the company to deposit a sum’
of Rs. 167 Crores in the Registry of the
Court on or before 30.11.2019. Since, the
amount has not been deposited only the
detail of properties has been submitted;

the case is still pending before the Hon'ble,
Supreme Court of India, till this date.

However, a specific liability of Rs. 7.22
Crores have been determined by the
Forensic Auditors & confirmed by the
Hon'ble Supreme Court of India, provisions
of which, has not been made in the Books

of accounts for the year ended 31.03.2020.

The effect of above if any has not been
taken in the financial statement for the
year ended 31.03.2023.

No agreement in respect of related party
for Loans & Advances given/taken shown
to us & therefore, the basis for such
transactions are not verifiable.

‘Loans/Advances

Otber Information - Board of Directors’ Report

The Company’s Board of Directors is responsible for the preparation and presentation of
its report (herein after called as “"Board Report”) which comprises various information
required under section 134(3) of the Companies Act 2013 but does not include the
Consolidated financial statements and our auditor’s report thereon.

Our opinion on the Consolidated financial statements does not cover the Board Report and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated financial statements, our responsibility is
to read the Board Report and in doing so, consider whether the Board Report is materially
inconsistent with the Consolidated financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

Till date we have nothing to report in this regard.

Responsibiiities of Management and 'fhose Charged with Governance for the
Financiai Statements '

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the Consolidated financial positio
Consolidated financial performance, (changes in equity) and Consolidated cash fiow
the Company Consolidated Changes in Equity of the Company and its subsidiarie




accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Consolidated
financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Consolidated financial statements, the Board of Directors is responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsnble for overseeing the company’s financial
reporting process.

Auditor's Responsibilities for tbe Audit of the Financiai Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated
financial statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to infiuence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also: -

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a materjg€
uncertainty exists related to events or conditions that may cast significant d
on the Company’s and its subsidiaries ability to continue as a going concern. Iff



conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the Consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company and its
subsidiaries to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Consolidated
financial statements, including the disclosures, and whether the Consolidated
financial statements represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We aiso provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The Consolidated Financial statements includes the financial statements of one Subsidiary
company M/s Magnum Product Private Limited.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books, except
for matters as stated in the EOM paragraph.

c) The Consolidated Balance Sheet, Consolidated Statement of Profit and Loss, (the
Consolidated Statement of Changes in Equity) and the Consoiidated Cash Flow
Statement dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014. »

e) On the basis of the written representations received from the directors as on
March 31, 2025 taken on record by the Board of Directors, none of the directors
is disqualified as on March 31, 2025 from being appointed as a director in terpss
of Section 164(2) of the Act.




f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in "Annexure A".

g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us: '

i. The Company has disclosed the impaét of pending litigations on its financial
position in its Consolidated financial statements;

ii. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts;

iii. There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company.

iv. a) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall:

e whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries”) or

e provide any guarantee, security ‘or the like on behalf of the Uitimate
Beneficiaries.

b) The management has represented, that, to the best of its knowledge and
belief, no funds have ‘been received by the company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company
shall:

o whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding
Party ("Ultimate Beneficiaries”) or

e provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

v. No dividend has been declared or paid by the Company during the year.

h) The modifications relating to the maintenance of accounts and other matters
connected therewith are as stated in the EOM paragraph "Based on our
examination which included test checks, the company has not implement ths
Audit Trail (edit log) feature during the current financial year and previd K
financial year. Consequently, the audit trail preservation has also not beenig




As informed to us, the company is in the process of implementing the necessary
changes in its accounting software and believes that non-implementation of the
audit trail (edit log) feature has no impact on the financial statement for the -
year. We are unable to comment on the audit trail feature of the accounting
software, however, based on our examination of books of accounts on test check
basis we are of the opinion that there is no material impact on the financial

statements of the company.”

For HUMS & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 022230N

(CA. H.P JOSHI)
PARTNER
(M.No.505140)

Place: New Delhi
Date: 06-06-2025
UDIN: 25505140BMHMZT3511



“Annexure A” to the Ind ndent Auditors’ Report

(Referred to in point 2(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the memhers of Bihariji Ispat Udyog
Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Ciause
(i) of suh-section 3 of Section 143 of the Companies Act, 2013 (*Act’)

We have audited the internal financial controls over financial reporting of Bihariji Ispat
Udyog Limited (‘the Company’) as of March 31, 2025 in conjunction with our audit of the
Consolidated financial statements of the Company and its subsidiaries for the year ended
on that date.

Management’'s Responsibility for Internal Financiai Controls

The Board of Directors of the Company is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business,
the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
‘Guidance Note’) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
“effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the desngn and
operating effectiveness of internal contro! based on the assessed risk.

The procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is suffi cienf and appropriate to

over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Consolidated financial statements for external purposes in accordance with
generally accepted accounting principles. A company’s internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
Consolidated financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of the management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect
on the financial statements.

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal flnancial controls over flnancial reporting to future periods
are subject to the risk that the internal financial control over flnancial reporting may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company and its subsidiaries which are companies incorporated in India has, in all
material respects, an adequate internal flnancial controls system over financial reporting
and such internal financial controls over financial reporting were operating effectively as
at March 31, 2025, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control

stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting _
issued by the Institute of Chartered Accountants of India.

For HUMS & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 022230N

(CA. H.P JOSHI)
PARTNER
(M.No.505140)

Place: New Delhi
Date: 06-06-2025
UDIN: 25505140BMHMZT3511
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BIHARUI ISPAT UDYOG LIMITED
CIN: L27109DL1974PLC007047
CONSOLIDATED BALANCE SHEET As At 31st March, 2025
R.O: 8, Sont Nagar, Part of 2nd Floor, East ot Kallash, Sant Nagar, New Delhi-110045
Email id: Biharljiispai@gmail.com
(Amount in ‘000’ unless otherwise stated)
As at 31 st As at 31st
Particulars Notos March, 2025 March,2024
. (Rs.) (Rs.)
ASSETS
Financial Assets:
Cash & Cash Equivalents 1 2,402.96 74,313.85
Receivables
{l) Trade Receivables 2 61,439.48 70,252.75
(1) Other Receivables
Loans & Advances 3 10,46,572.16 9,67,242.63
Investments 4 - -
Other Financials Assets 5 4,986.97 1.446.14
Non Financiai Assets:
Inventories é 10,17.494.38 11,51,713.02
Deferred tax Assets (Net) 7. 4,192.12 7,230.06
Praperty , Plant & Equipment 8 43,716.08 44,471.54
Goodwill - 228
Other Non-Financials Assets 9 25.342.43 25,167.12
Total Assets . 22,06,146.58 23,41,839.40
LIABILITIES AND EQUITIES
Liablities:
Financiali Liabilities
Payables
{l) Trade Payables 10
(@) total outstanding dues of MSME - -
(b) total outstanding dues of creditors
other than MSME 17,849.08 2,905.91
(1) Other Payables - -
Borrowings (Other than Debt Securities) n 6,67,886.25 5,98,905.94
Other Financial Liabilities 12 1,68,765.45 3,.93.271.66
Non- Financial liabilities
Current Tax Liabilities (Net) 13 3.911.48 8,671.93
Provisions 14 210.75 550.60
EQUITY :
Equity Share Capital 15 60,000.00 60,000.00
Other Equity 14 12,86,823.56 12,77,533.37
TOTAL - EQUITY AND LIABILITIES 22,06,144.58 23,41,839.40
Mderlal Accounting Policles ond Other Notes on 26.56 }
tinancial statements I
The accompanying notes are on Integrai part ot the finoncial statements.
As per our report ot even date '
For HUMS & Assoclatos For and on behalf of tife B¢ard of Directors of .J
Chortered Accountants Bihgriji{ispgt Udyog Limi{ed
Firm Reg. No. 022230N / /
(O.P. BHARDWALJ) (VISHNU KUMAR SUR
MG. DIRECTOR DIRECTOR
DIN : 00060405 DIN : Q0060130
CA. H. P.JJOSHI
Portner .
Membership no: 505140 (AS KUMAR AGGARWAL) (RANJ
Date: 6€~0€~202 5 CFO CO. SECRETARY
Ploco : New Delhi
WIN: RB5 85 )4oBM M 2T35) )




BIHARLII ISPAT UDYOG LIMITED
CIN: 127109DL1974PLC007047

Emall ld: Blharijllspat@gmall.com

CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st Morch, 2025
R.O: 8, Sant Nagar, Part ot 2nd Floor, East ot Kallash, Sant Nagor, New Delhl-110065

{Amount In ‘000’ unless otherwise stoted)

Yeor Ended Year Ended
Parficulars NOTES 31.03.2025 31.03.2024
Rs. Rs.
Revenue from operations
Revenue from operations 7 1,77,555.22 7472191
Other Operating income {Net) 18 23,097.66 36,673.55
Tolal Revenue from operations 2,00,652.88 1,11,395.46
Other Income 19 152.54 25.75
TOTAL INCOME 2,00,805.42 1.11,421.20
EXPENSES
.| Finance Cost {Net) 20 50,485.31 63,019.48
Purchases of Stock-in frade 21 9,635.90 -
Changes In Inventories Of Finished Goods And Sfock in Trade 22 1,04,988.57 79.09
Empioyee Benefits Expenses 23 9,248.21 10,696.14
Deprecatian and amortization expense 24 592114 3,988.88
Other Expenses 25 11,534.32 22,581.77
Tatal Expenses 1,91,813.45 1,00,365.35
Profit before exceptional tems and tax 8,991.97 11,055.85
Exceptional Hems : - -
Profit before tox 8,991.97 11,055.85
Prior period Income - -
Tax expense:
(1) Current tax 30.82 {3,550.00)
{2) Earlier Year Taxes 3,466.00 {2,131.94)
(3) Deferred tax {3.037.95) {10,158.10)
Profit/(Loss) for tho year 9,450.84 {4.784.19)
Other Comprehensive incame - -
Re-measurementf gains/ (iosses) on defined benefit pians 122.46
Reversal -Equity Instrumenfs through other Comprehensive ; 14,427 65
Income
Less: Provision far Tax On Other Comprehensive Incame {30.82) 5,560.78
Total Comprehensive Income 9.542.48 15,204.25
Total Comprehensive income Attributable to: .
a) Shareholders of the Company 9,551.13 15,212.73
b) Non Controlling Interest (8.66) . {8.48)
Total comprehensive incomo for the year 9.542.48 15,204.25
Eaming per equity share: - Basic & Dllvted
Basic 1.59 253
Dilluted 1.59 253
Moterlal Accounting Policles and Other Nefes on financial 2656
stalements

As per our report at even date
For HUMS & Assoclates

Chartered Accountants
Firm Reg. No. 022230N?

2{ 022230n |5
*

CA. H.P.JOSHI
Fartnor

Membership no: 505140
Date: 6§~ 66202 5

Place : New Delhl

The accompenying natos are on Integral pert ot the financlal statements.

For and on behalf gfthe
8| Ispot

{O.P. BHARDWA.))
MG. DIRECTOR
DIN : 00060405

¢ K KUMAR AGGARWAL)

CFO

rd of Directors af

dyog leﬁ/

(VISHNU KUMAR SUREKA).
DIRECTOR ;

DIN :,o_oo%
(RAM

CO. SECRETARY

UDIN : QSKORH’DB”H M2 T@g)!
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BIHARLJI ISPAT UDYOG LIMITED
CIN: L27109DL1974PLC007047
CONSOLIDATED CASH FLOW STATEMENT ANNEXED TO THE 8ALANCE SHEET FOR THE YEAR ENDED 31.03.2025
R.O: 8, Sant Nagar, Part of 2nd Fioor, East of Kallash, Sant Nagar, New Deihi-110045
Emaill id: 8iharijiispai@gmail.com
(Amount In '000" unless otherwlise stated)
Year Ended Year Ended
: 31.03.2025 31.03.2024
Rs. : Rs.
A. Cash Flow trom operating activifies:
Net Protit / (Loss) betore tax & Extra Ordinary ltems 8,991.97 11,055.85
Adjustment tor:
Depreciation 5921.14 3,988.88
Prior Period Income - -
Dividend Received (23.097.66) (1.08)
Interest Received (1,77,555.22) (74,720.83)
Interest Paid ’ 50,485.31 63,019.48
Profit on sale of Fixed Assets - -
Bad Debts - 2,493.19
Operating Profit/ {Loss) before Working Capital changes (1,35,254.44) 5,835.49
Adjustment for:
Trade & Other Receivables . 8,813.27 1,64,960.46
Other Financial assets (3,540.82) (1,446.14)
Change in Cumrent Assets . (175.31) (4,865.55)
Inventories 1,34,218.64 (11,339.85)
Trade payables - 14,943.17 (29,387.51)
Other liabilities (2.24,506.21) _ 2,99.328.56
Cash Generated trom Operations (2,05,501.73) ) 4,23,085.4¢
Direct Taxes Paid (Net) ) - (811.84) 1,018.38
Net Cash trom Operating Activities (2.06,313.57) 4,24,103.84
B. Cash Flow from Investing Activities:
Purchases/Sale of investments (Net) . (250.00) -
Agriculture Land (Assets of Subsidary) - -
Sale of Fixed Assets - -
Investment in Fixed Assets (5.165.68) (16,800.69)
Loans given/Received back (Net) (79,329.53) (2,04,153.19)
Interest Received 1,77.555.22 . 74,720.83
Dividend Received 23,097.66 1.08
Non Controlling Interest . - : -
Goodwill . - -
Net Cash generated in Investing Activities 1,15,907.47 (1,46,231.98)
C. Cash Flow from Financing Activities:
Increase/decrease in unsecured 8orowings 68,980.32 (1,41,603.34)
Interest paid {50,485.31) (63,019.48)
Net cash generated In Financing Activities 13,495.00 ' (2,04,622.81)
Net Change In Cash and Cash Equivalents (A+B+C) (71,910.89) ' 73,249.05
Cash and Cash Equivalents as at 1st April (Opening Balance) 74,313.85 ' 1,064.80
Cash and Cash Equivalents as at 31st March (Closing Balance) 2,402.96 74,313.85
As per our report of even date For and on behoifof he Board of Directors of
For HUMS & Assocliates ariji Bpat Udyog Ligited I B
Chortered Accountants {\/ .
Firm Reg. No. 22330N
) (O.P. BHARDWA)) (VISHNU KUMAR
/ d MG. DIRECTOR DIRECTOR
DIN ; 00060405 DIN : 00060160
CA. H. P. JOSHI ?@9’/ M
Partner . (ASHOK KUMAR AGGARWAL) (RANJANA INDOLIA)
Membership no: 505140 CFO " CO. SECRETARY
Date: (-6 6—-2025
Place : New Delhi
UDIN: Q55 0514 38MHMZ2T35]|




BIHARLJI ISPAT UDYOG LIMITED

CIH: 1271090L1974PLC007047
P lidated Siak is of Ch

In Equity as on March 31, 2025

R.O: 8, Sant Nagar, Fart ef 2nd Floc'n, East of Kallash, Sant Nagor, New Delhi-110065

Emailt id: Bihordjiispai@gmall.com

o) Equity share capital

Equity sharos of INR 10 each

Issued, subscribed and ful -H3

Amount

At April 1, 2023

60,000.00

Chonges-in Equity Share Caplial due to prior pericd emors

Restated baiance as at Aprii 1, 2023

Chonges in equity share copiial during the year {Note 16)

At March 31, 2024

Changes In Equity Share Capilai due to prior period erors

Reslated bailance as at Aprii 1, 2024

Changes In equity share capital during the yeor {Note 16)

At March 31, 2025

b) Other equity

(Amount in ‘000" unless otherwise stated)

Porticulars

Reserves and Surplus

ltems ot Other
Comprehensive
income

Tatal Equity

Securitios
Premivm
Reserve

RBI Reservo
Fund For NBFC

FUNI

RBI RESERVE

D for NBFC

{Confingent
Provistons
ogoinst

Caplital Reserve

Retained Eornings

Equlty instruments
through other
Comprehensivo
income

Nen
Controlling
Interost

As ot April 1, 2023

75,600.00

31,3456.35

2,190.00

11,50,317.10

2,375.17 14,427.85 12,76,758.77

Prefit/{Loss) far the year

(4,775.70)

(8.48) - (4.784.19)

Profit Transfer during the year

3,047.00

{3.047.00)

ftems of other comprehensive Income

income Tax-Comprehensive income

5,560.78

- - 5,560.78

Equify Instruments through other Comprehensive income

14,427.65

- (14,427.65) -

[Net)
Tatal comprehensive income as at March 81, 2024

3,047.00

12,145.73

(8.48) (14,427.45) 776.60

At March 31, 2024

75,600.00

34,893.85

2,190.00

11,62,482.33

2,366.89 - 12,77,533.37

As at April 1, 2024

75,600.00

34,893.85

2,190.00

11,62,482.83

2,366.89 . 12,77.533.37

Profit/{Loss) for the year

9,459.50

18:66) - 9,450.84

Acquisation of Subsidary

1,560.94

{1.813.22) - {252.28)

Profit Transfer during the year

1.972.00

{1.972.00)

tems of other comprehensive income

122.46

- 122.46

income Tax-Comprehensive Income

{30.82)

- - {30.82)

Equity instruments through other Comprehensive Incame

{Net)
Total comprehensive income as at March 3T, 2025

1,972.00

1,560.94

7.579.13

(1,821.88) . 9,290.20

At March 31, 2025

75,600.00

36,865.85

2,190.00

1,560.94

11,70,081.97

12,86,823.56

544.81 .

Summary at significaat occounting policies

The accompanying notes are an integral part of the financial statements.

As per our repart of even date

For NUMS & Assoclates
Chartered Accountants
Firm Rea. No. 0222 %

Partner
Membership no: 505148
Date: &6 —0§ 2025

Pioce : New Delhl

wiN: 5505 )ys BMHM Z 735))

For

' (0.

P BHARDW

MG. DIRECTOR
DIN : 00060405

NOK KUMAR AGGARWAL)

CFO .

di:ld on pehgdif bf
ih

thepoard of Directors of
Ispet Udyeg Limied

(VISHNU KUMAR SUREKA)
DIRECTOR
OIN: 0006016? s

CO. SECRETARY
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BIHARIJI ISPAT UDYOG LIMITED
CIN: 127109DL1974PLC007047

COHSOUDATED MATERIAL ACCOUTING POLICIES & OTHER NOTES FORMIHG PART OF FINANCIAL STATEM

{

ENTS FOR THE YEAR ENDED 31ST MARCH 2025
Amount In '000' unless otherwise stated

NOTE - 3: LONG TERM LOANS & ADVANCES

LOANS AND ADVANCES (Unsecured, considered good)
Loans {including interest)

- Considered Good-Related Parly 3,49.454.79 2,89.630.89
- Considered Goad-Others 52091219 5,12,486.88
- Considered Doubtfui 1,174.82 1,174.82
- Provision for Doubtful Loans {1,174.82) {1.174.82)
Loans {Interest free)
- Consldered Good-Reiated Parly - 575619
- Considered Good-Others 500.00 1,360.00
- Considered Doubtfui - -
- Provision for Doubtful Loans | - -
8,70,866.97 8,09.233.97
Advances -
{Recoverabie in Cash or in kind or for value o be received) :
- For Capital Goods 23,412.50 23,412.50
- To Reioted Parties 500.00 500.00
-To Others
Considered good 1,47,439.28 1,28,299.74
Considered doubtful 90.00 90.00
Less: Provisions {90.00) (90.00)
1,71,351.78 1,52,212.24
Security & Other Deposits 670.64 581.90
GST Recoverable 3,682,77 5,214.52
10,44,572.16 9.67,242.63 |

MQ/

NOTE - 1 : CASH & CASH EQUIVALENTS As at31.03.2025 | As at 31.03.2024
Cash in Hand {as per 8coks & Certified) 1,497.32 608.40
Balances with Scheduled 8anks
in Current Accaunfs 905.64 73.705.45
2,402.96 74,313.85
NOTE - 2 : TRADE RECEIVABLES As af 31.03.2025 As af 31.03.2024
SUNDRY DEBTORS (Unsecured, considerod good)
Trade receivables considered good - Disputed - -
Trade receivables considered good - Undisputed* 61,439.48 70,252.75
Trade receivables which have significant increase in credit risk - -
Trade receivables credit impaired - -
§1,439.48 70.252.75
Nate:* Trade receivables Includes Rs. 1,90,78,803.92/- (Previous year Rs. 1,25,79,683.32/-) to reiated Party.
Ageing for Trade ivabi ding as at March 31, 2025 is as fo
Ouistanding for folowing periods from due date of Payments
Parti
aricuars Loss than é mooth | 6 month - 1 year | 1-2years | 2-3 yoors Morothan 3 years | Total
{i) Undisputed Trade receivables —considered good 24,436.52 1,347.71 | 3.804.10 1,215.1 30,636.05 .61 ,439.48
(i} Undisputed Trade Receivables —which have significant increase in credit risk - - - - - -
(i) Undispuled Trade Receivables — credit impaired - - - - - -
(iv) Disputed Trade Receivables— considered good - - - - - -
(v) Disputed Trade Receivables — which have significant increase in credit risk - - - - - -
{vi} Disputed Trade Receivabies —credit impaired - - - - - . -
Total 24,434.52 1,347.71 | 3.804.10 1,215.11 30,636.05 61,439.48
Ageing for Trade Ivable outstanding as at March 31, 2024 is as follows:
’ Ovtstanding for following periods from due date of Payments
Particulars
Less than é month | é month - 1year | 1-2years | 2-3 yeors Morethan 3 yeors | Total
(i) Undisputed Trade receivables —considered good 20,051.04 1342790 | 4,123.00 75.07 30,575.75 70,252.75
(i) Undisputed Trade Receivables —which have significant increase in credit risk - - - - - -
(i) Undisputed Trade Receivables — credit impaired - - - - - -
(iv}) Disputed Trade Receivables— considered good - - - - - -
{v) Disputed Trade Receivables — which have significant increase in credit risk - - - - - -
{vi) Disputed Trade Receivables —credit impaired - - - - - -
Total 20,051.04 13,427.90 | 6,123.00 75.07 30,575.75 70,252.75
As at31.03.2025 | Asat31.03.2024 |
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BIHARLJI ISPAT UDYOG LIMITED

CIN: L27109DL1974PLC007047
CONSOLIDATED MATERIAL ACCOUTING PGLICIES & OTHER NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025
(Amount In '000' unless otherwise stated)

| Note - 4 : INVESTMENTS - LONG TERM (AT COST)

PAID UP .
NAME OF THE COMPANY FACE VALUE VALUE NUMBER OF SHARES . CQsT MARKET VALUE QUOTED /
UNQUOTED
AS ON AS ON ASON AS ON AS ON AS ON
31.03.2025 | 31.03.2024 31.03.2025 31.03.2024 31.03.2025 31.03.2024
. TRsY TRy 2 Ofy. [(D3) Rs) TRsY TRs.)
[ SHARES AND SECURMIES:-
Unquoted
In Parinership Flrms*
M/s Amrapali Grand
Balance Brought forward - - - -
Nef Prcfit for the year - - - -
Grand Total - - - -
In Parinership Firms Names of Pariners Profit sharing Ratlo
M/s Rashi Developers Bihariji spat Udyog Limifed. 50%
Jhunjhunwala Trading {P) Lfd. . 25%
Matoshree Properties (P) Lid. 25%
M/s Amrapali Grand {*) Bihariji ispat Udyog Limited. 10%
{*) Refer nofe No.40 Ultra Hame Consiructions {P) Lid. 90%

b
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BIHARUJI ISPAT UDYOG LIMITED
CIN: L27109DL1974PLC007047

CONSOLIDATED MATERIAL ACCOUTING POLICIES & OTHER NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR

ENDED 31ST MARCH 2025

(Amount in '000' unless otherwise stated)

As at 31.03.2025

As at 31.03.2024

NOTE - 5: OTHER CURRENT ASSETS

Unbilled Revenue- (Sale of Services Reveivables)

4,986.97

1,446.14

4,986.97

1,446.14

NOTE ~ 4 : INVENTORIES

As at 31.03.2025

As at 31.03.2024

( As per inventorles taken, vaived and certified by the management)

Shares & Securities ( as per Note F1)
Stock (Trading/Coniracting)

Stock (Piots)

Project (Construction work In progress)
WiP (Trading/Contracting)

41,275.69 1,46,264.26
34,583.08 18,862.06

- 44,856.80
9,41,224.00 9.41,224.00
411.61 505.89
10,17,494.38 11,51,713.02

NOTE -~ 7 : Deferred tax Assets (Net)

As at 31.03.2025

As at 31.03.2024

Deferred Tax '

4,192.12

7.230.06

4,192.12

7,230.06

NOTE - 9 : Other Non-Financials Assets

As at 31.03.2025

As at 31.03.2024

income Tax Payments & Tax Deducted At Source
Cash Sezied (Income Tax Department)

23,842.43 25,167.12
1,500.00 -
25,342.43 25,167.12
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BIHARIJI ISPAT UDYOG LIMITED
€iN: 127109DL1974PLCO07047

CONSOLIDATED MATERIAL ACCOUTING POLICIES & OTHER NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025

NOTE - 10 : TRADE PAYABLES As at 31.03.2025 As at 31.03.2024

{a) totat outstanding dues of MSME - -

{b) totat outstanding dues of creditors other than MSME 17,849.08 2,905.91
» 17,049.03 2,905.91

Trade Payables oging schedule
Trode Payable Ageing as ot March 31, 2025 Is os follows:

{Amount in '000' uniess otherwise stated)

Outstanding for following periods from due date of Payments
Particulars Lessthan1year |1-2yeors 2.3years | Morethan3 i 4o
years
{i} MSME - - - - -
(i) Others : 16,795.25 907.57 146.25 0.01 17.849.08
{iii) Disputed due -MSM - - - - -
{iii) Disputed due -Other - - - - -
Total 16,795.25 907.57 146.25 0.01 17.,849.08
Trade Payable Ageing as at March 31, 2024 Is os tallows:
Outstanding for following periods from due date of Payments
Particulars Less than 1 year 1-2 years 2.3 years More than 3 Total
years
{i) MSME - - - - -
{ii) Others 2,659.65 146,25 100.00 0.01 2,905.91
{iii) Disputed due -MSME - - - - -
{iii) Disputed due -Other - - - - -
Total 2,659.65 146.25 100.00 0.01 2,905.91
NOTE - 11 : Borrowings (Other than Debt Securities) As at 31.03.2025 As ot 31.03.2024
1.SECURED )
A. CURRENT BORROWINGS
o. TERMLOAN
Nupur Finvest Pvt Ltd # 17,015.83 21,255.86
Jana Smail Finance Bank@ ( 9,329.57 25923.77
b. WORKING CAPITAL LOAN
Jana Smaii Finance Bank {OD Limit)@ 1,48,908.53 1,61,690.23
Paisalo Digital Ltd (&) 97.666.58 86,597.97
‘Nupur Finvest Pvt Ltd # 93,298.71 -
Il . UNSECURED
a. From Bodies Corporate (including interest)
Reiated Parties 10,096.69 11,B67.74
Other Parties* 2,89,094.82 2,89,094.82
b. Due tofirms where Company is portnor :
M/s Rashi Developers 2,448.57 2,448.57
M/s Amrapali Grand 2696 2696
6,67,886.25 5,98,905.94

* Incuides Rs 1,03,50,137/- { P.y Rs 1,03,50,137/-) due to M/s Sysmed Exim Pvt Ltd which be adjuested against sale of fiats, and no interest will be payable to the

party for the F.y 2024-25 {P.y 2023-24} onwards.

(#) Term Loan from Nupur Finvest Pvt Lid

The company availed Term Loan for Rs.2,50,00,000/- {Rupees Two Crores Fifty Lakhs Only) from M/s. Nupur Finvest Private Limited secured by way of Second
Charge on immovable property located at Khewaf khata Number 195/322, Mustafil, Number 31, kita Number -15(7-13} , 16{7-13), Khewat khata Number -
195/322, 3277527, Mu Number -3, Killa Number -14{8-0) , 17/1{4-16}, Village -Mewala Maharajpur, Haryana Measuring - 3.5125 acres stands in the name of M/s
Bihariji Ispat Udyog Ltd. Balance outstanding as per repayment schedule on 31.03.2025 is Rs. 1,70,15,832.09/- inculding Interest Rs 1,25,958/- {Previosus year Rs
2,12,55,864.36/- Including Inferest Rs 1,41,611/-) and the instaliments due within the period of next' 12 months are Rs. 49,37,348.08/- (previous year Rs. 42,11,783.27/-
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_BIHARLJI ISPAT UDYOG LIMITED
CiN: L27109DL1974PLC007047 _
CONSOLIDATED MATERIAL ACCOUTING POLICIES & OTHER NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025

{Amount in '000" unless otherwise stated)

(&) Working Copltal Loan from Palsalo Dighal LimHed )

(i) During the financial year 2023-24 the company has availed working Capifal Facility for Rs.2,00,00,000/- {Rupees Two Crores Oniy) from M/s. Paisalo Digital
Limited secured by way af First Charge on All the Receivables of Projects to be registered in favour of M/s. Paisalo Digital Limited. Balance outsfanding as per
repayment schedule on 31.03.2025 is Rs. Nil/- Incuiding interest Rs Nil/- (Previosus year Rs 1,74,44,695.30/- Inculding Interest Rs 27,486/- ) and the installments due
within the periad of next 12 manths are Rs. Nil/- (previous year Rs. 32,83,997.28/- ). Subsequently, the company has repaid the entire autstanding loan amount

during the year.

(i) During the financiai year 2023-24 the company has availed working Capital Facility for Rs.2,00,00,000/- (Rupees Two Crores Only) from M/s. Paisalo Digital
Limited secured by way of Hypothecation of All the Present Current Assets/ 8aok Debts of the 8orrower Company created from the finance made by M/s.
Paisalo Digital Limited. Balance outstanding as per repayment scheduie on 31.03.2025 is Rs. 1.47,28,370.84/- Inculding Interest Rs 12,902/- (Previosus year Rs
1,79.28.986.69/- Incuiding Interest Rs 14,135/- ) and the instaliments due within the periad of next 12 months are Rs. 37,49,097.64/- (previous year Rs. 31,98,092.85/-

).

{iii) During the financial year 2023-24 the company has availed working Capital Faciiity for Rs.4,50,00,000/- {Rupees Four Crores Fifty Lacs Only) from M/s. Paisalo
Digital Limited secured by way of Equitable Morigage ot Residential Unit AD- Measuring an approximate super build up area of 10367 square feet (988.20 sq.
meters) in group housing complex, by the name of Orchid villa Nova situated at village- Wazrabad and Haiderpur viran, Sector-53, Teshii & District Gurugram,
Haryana and Presonai Guarantee of Mrs Prem Lata Sureka. 8alance outstanding as per repayment schedule on 31.03.2025 is Rs. 1,95,87.778.07/- Inculding
Interest Rs 1,53,466/- (Previosus year Rs 4,22,20,729.92/- Incuiding interest Rs 2,97,711/- ) and the installments due within the period of next 12 months are Rs.

45,02,581.06/- (previous year Rs.69,13,629.30/-).

{iv) During the financial year 2023-24 the company has availed working Capital Facility for Rs.1,00,00,000/- (Rupees One Crores Only) from M/s. Paisalo Digital
Limited secured by way of Hypothecation of All the Present Current Assets/ 8ook Debis of the 8orower Company created from the finance made by M/s.
Paisalo Digitai Limited. 8alance outstanding as per repayment schedule an 31.03.2025 is Rs. Nil/- Inculding Inferest Rs Nil/- (Previosus year Rs 90,03,560.96/-
incuiding Interest Rs 45,941/-) and the instaliments due within the period of next 12 months are Rs. Nil/- (previous year Rs. 15,98,801.42/- ). Subsequently, the
company has repaid the entire outstanding loan amount during the year.

(v) During the year the campany has availed working Capital Facility for Rs. 6,00,00,000/- {Rupees Six Crores Only) from M/s. Nupur Finvest Private Limited'
secured by way of Second Charge on immovable properly located at Khewat khata Number 195/322. Mustatil, Number 31, killa Number -15{7-13) , 16(7-13).
Knewat khata Number -195/322. 327/527, Mu Number -31, Killa Number -14(8-0) . 17/1{4-16), Village -Mewala Maharajpur, Haryana Measuring - 3.5125 acres
stands in the name of M/s 8iharij Ispat Udyog tid and Presonal Guarantee of Mrs Prem Lata Sureka. 8aiance outstanding as per repayment scheduie on
31.03.2025 is Rs. 5,58,28,021.78/- Inculding Interest Rs 7,25,589/- (Previosus year Rs Nii/- inciuding Interest Rs Nil/-) and the instailments due within the periad of next
12 months are Rs. 93,42,962.72/- (previous year Rs. Nil/-). . . )

{vi) During the year the company has availed working Capital Faciiity for Rs. 4,00,00,000/- {Rupees Four Crores Only) from M/s. Nupur Finvest Privote Limited
secured by way af Second Charge an immovable property located at Khewat khata Number 195/322,Mustatii, Number 31, killa Number -15(7-13) , 16(7-13),
Knewot khata Number -195/322, 327/527, Mu Number -31, Killa Number -14(8-0) , 17/1(4-16), Village _Mewala Maharajpur, Haryana Measuring - 3.5125 acres
stands in the name of M/s Biharij Ispat Udyog Lid and Presonal Guarantee of Mrs Prem Lata Sureka. Balance outstanding as per repayment schedule on
31.03.2025 is Rs. 3,74,70,689.93/- Inculding Interest Rs 2,44,933/- (Previosus year Rs Nil/- Including Interest Rs Nil/-) and the instaliments due within the period of next
12 months are Rs. 61,44,021.77/- (previous year Rs. Nil/-).

(Vii) During the year the company has availed working Capitai Facility for Rs. 5.00,00,000/- (Rupees Five Crores Only) from M/s. Paisalo Digital Limited secured by
way of Equitable Mortgage of Residential Unit AD- Measuring an approximate super build up area of 10367 square feet (988.20 sq. meters) in group housing
complex, by the name of Orchid vilia Nava situated at vilage- wazirabad and Haiderpur viran, sector-53, Teshil & District Gurugram, Haryana and Presonal
Guarantee of Mrs Prem Lata sureka. 8alance outstanding as per repayment schedule on 31.03.2025 is Rs. 4,87,95.927.00/- Inculding Interest Rs 5,46,301/-
(Previosus year Rs Nil/- Inculding Interest Rs Nil/-) and the installments due within the period of next 12 months are Rs. 73,81,892/- (previaus year Rs.Nil/-).

{Viii) During the year the company has avaiied working Capital Facility for Rs. 1,50,00,000/- (Rupees One Crores Fifty Lacs Only) from M/s. Paisaio Digital Limited
secured by way of Equitable Mortgage of Residential Unit AD- Measuring an approximate super puild up area of 10367 square feet (988.20 50. meters) in group
housing complex, by the name of Orchid villa Nova situated at village- Wazirabad and Haiderpur viran, Sector-53, Teshil & District Gurugram, Haryana and
Presonal Guarantee of Mrs Prem Lata sureka. 8alance outstanding as per repayment schedule on 31.03.2025 is Rs. 1,45,54,500/- Incuiding Interest Rs 69,877/
{Previosus year Rs Nil/- Incuiding Interest Rs Nii/- ) and the installments due within the period of next 12 months are Rs. 22,13,395/- (previous year Rs.Nil/-).




_BIHARLJI ISPAT UDYOG LIMITED
CiN: 127109DL1974PLC007047
CONSOLIDATED MATERIAL ACCOUTING POLICIES & OTHER NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025

{Amount in '000" unless otherwise stated)

(@) Working Copltal Loan from Jana Smail Finance Bank Lid ]

Overdraft Limits sanctioned to ginoriji Ispat Udyog Lid from Jana Small Finance 8ank Ltd consists of Od Limits of Rs. 16,00,00,000/- (Rupees Sixteen Crores only)
and Emergency Loan 4,16,16,000/- (Rupees Four Crores Sixteen Lakhs Sixteen Thousand Only) secured by way of Equitable mortgage of First and Exclusive
Charge on immovable property located at Khewat khata Number 195/322,Mu, Number 31, killa Number -15(7-13) , 16(7-13), Khewat khata Number -195/322,
327/527, Mu Number -31, Killa Number -14(8-0) , 17/1(4-1¢), Vilage -Mewaia Maharajpur, Haryand Measuring - 3.5125 acres stands in the name of M/s Bihariji
Ispat Udyog Ltd. along with First and Exclusive Charges on 2/3rd share in land total measuring 1010 bighas, 2 biswas, bearing khasra nos. 730min (0-18),733 min.(4-
9) & 754(4-15) , situated in the revenue state of the vilage, Rajokari, Tehshil Vasant Vihar , New Delhi & Land Measuring 6 begas a? biswas , bearing khasra nos.
756(4-9) 8 782(2-0), situated in the revenue estate of villoge Rajokari, Tehshil vasant Vihar New Delhi stands in the name of M/s Magnum Products pvt.Lid. by
way of mortgage in favour of the JSF8. 8alance outstanding of Emergency Loan Qs per repayment scheduie on 31.03.2025 is Rs. 93,29.567/- (Previous year Rs.
2,59,23,770/- ).

Note:

M/s Jotindra Infrastructure Limited (Formeiy Known as Jofindra Steel & Tubes Limited) had taken a joint loan from Tata Capital Financial Services ttd in the name
of M/s. Bihariji Ispat Udyag Lid., Quality Synthetic industries limited, Mr.Navneet Sureka, Mr.Vishnu Kumar Sureka and Mr. Akhil Kumar Sureka, where M/s. Jofindra
steel & Tubes Limited. is a Co-applicant. The loan is secured by way af equitable mertgage of Property at First Floor, 2nd Partian, Pramukh Plaza, Wing "A”
Chakala Road, Chakala, Andheri (East), Mumbai owned by the company, and also personal guarantee of Mr. Navneet Kumar Sureka & Mr.Vishnu Kumar
Sureka, Since the loan was disbursed to/and utilised by the co-applicant M/s Jotindra Steel & Tubes Limited , hence, all the transaction related there ta have
been recorded in the financiai statements of the said co- applicant . 8alance outstanding as per repayment scheduie on 31.03.2025 is Rs.1,40,16,967/- {Previous
year Rs.1,72,11.933/- ) and the instailments due within the period of next 12 months are Rs, 35,75,293/- {previous year R5.31,94.966/-)

NOTE - 12 Other Financlal Llabilitos As of 31.03.2025 As of 31.03.2024
Advance from Customers-Related Party 59.,719.42 53,834,00
Advance from Customers-Others 27,052.05 7.904,93
Employee's Dues 1.993.99 1,532.73
Interest Free Security Deposit 80,000.00 3,30,000.00

1,68,765.45 3,93,271.66

NOTE - 13 : Current Tax Liabliities (Net) As of 31.03.2025 As of 31.03.2024

For Income Tax 1,465.64 5,046.46

for tax on camprehensive income . 30.82 L -
Income Tax Deducted at Source 772.81 297996
Income Tax Payments & Tax Deducted At Source-(Subsidary) {119.19) (240.61)

Goods & Service Tax Dues 299.04 -
Other Statutory Dues 290.02 . 159.63
Provision for Expenses Payable , 1,172.34 726.49
o 3,911.45 8,671.93

NOTE - 14 ; Provisions As of 31.03.2025 As at 31.03.2024

Far Employees 8enefits 910.75 550.60
910.75 550.68




BIHARUJI ISPAT UDYOG LIMITED
CIN: L27109DL1974PLC007047

CONSOLIDATED MATERIAL ACCOUTING POLICIES & OTHER NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR

ENDED 31ST MARCH 2025
{Amount in '000' unless otherwise stated)
NOTE 15: SHARE CAPITAL As at 31.03.2025 As at 31.03.2024
AUTHORISED
6,000,000 (6,000,000} Equity Shares of Rs.10/- each 60,000.00 60,000.00
ISSUED SUBSCRIBED AND PAID'UP
6,000,000 {6,000,000) Equity Shares af Rs.10/- each
fully Paidup in Cash . 60,000.00 6000000
60,000.00 ) 60,000.00
Detials of Shareholders holding more than 5%
shares in the Company
As at 31.03.2025 As at 31.03.2024
Name of the Share Holders No. of Shares % held|  No. of Shares % held
a) Deepanshu Sureka 724,100 12.07% 7,24,100 1207%
b) Navneet Kumar Sureka HUF 3,30,000 5.50% 3,30,000 5.50%
c) Quailty Synthetics industries Ltd. 5,49,400 9.16% 549,400 9.16%
d) Srinarayan Raj Kumar Merchants Ltd. 2,99.900 5.00% 4,64,650 7.74%
Discl af Shareholding holding of P! ters as
at December 31,2024 Is as follows:
Name of the Share Holders N¢. of Shares % held % Cl:;‘mgc during
e year
a) Deepanshu Sureka 724,100 12.07% -
b) Deepa Sureka 89,834 1.50% -
c) Akhil Kumar Sureka 206,717 3.45% -
d) Navneet Kumar Sureka 1,88,250 3.14%| -
e} Parmeshwari Devl Sureka 1,000 0.02%| -
f} Prem Lata Sureka . 1,64,710 2.75% -
g} Vishnu Kumar Sureka 2,37,899 3.96% -
h) Navneet Kumar Sureka HUF 3,30,000 5.50% -
i) Vishnu Kumar Sureka HUF 40,750 0.68% -
1) Bihariji Fancy Fibers & Fabrics Ltd. 1.30,200 217% -
k} Jst Engineering Services Ltd 1,00,000 1.67% -
i) Maruia Udyag Ltd 1,00,800 1.68% -
m) Quailly Synthetics industries Ltd. 549,400 9.16%, -
n) Srinarayan Raj Kumar Merchants Ltd. 2,99.900 5.00% 35%
Jotal 31,463,560 52_.73%
NOTE - 16 : OTHER EQUITY As af 31.03.2025 As at 31.03.2024
Capital Reserve 1,560.94 -l .
SHARE PREMIUM ACCOUNT
Balance braught farward 75,600.00 75,600.00
RBI RESERVE FUND FOR NBFC
Balance Brought Forward 34,893.85 - 31,846.85 -
Add: Transferred from Profit & Loss Account 1,972.00 36,865.85 3,047.00 34,893.85
RBI RESERVE FUND for NBFC )
{Conti f Provistons Inst Standard Assets )
Balance Brought Forward 2,190.00 2,190.00
Add: Transferred from Profit & Loss Account 48.42 2,258.42 - 2,190.00
GENERAL RESERVE
Balance Brought Forward 11,62,482.83 11,50.37.10
Add: Transferred from Profit & Lass Account - 11,62,482.83 - 11,50,317.10
PROFIT & LOSS ACCOUNT
Profit for the Year 9,450.84 15,204.25
Adjustments For :
Non Controliing Interest 8,66 8.48
Income Tax -Comprehensive income -
Transferred ta RBi Reserve Fund for NBFC {1,972.00) {3,047.00)
Transferred to Cantingent Provisions against 4
Standard Assets (68.42} -
Transferred to Generai Reserve - 7.419.08 - 12,165.73
Other Comprehensive income:
Balance Brought Forward - 14,427.65
Adjusted during the year - {14,427.65)
For the Year 91.64 91.64 . - -
Nan Controiling Interest
Baiance Brought Farward 2,366.69 2375.17
Less: Acquired during the period {1,813.22) -
Profit for the Year {8.66) 544.81 (8.48) 2,366.69
12506 823.56 12,77,533.37

24)@1
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BIHARLJI ISPAT UDYOG LIMITED

- +*.CIN: 127109DL1974PLC007047

CONSOLIDATED MATERIAL ACCOUTING POLICIES & OTHER NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE

YEAR ENDED 31ST MARCH 2025

{Amount in ‘000’ unless otherwise stated)

. Year Ended Yeor Ended
NOTE - 17 : interest income 31.03.2025 31.03.2024
Interest Income 62,606.51 74,720.83
Dividend income 6.15 1.08
Sale of Ungquoted Shares 1,14,942.56 -
1,77,555.22 74,721.91
. Year Ended Year Ended
NOTE - 18 : Other Operating Income (Net) 31.03.2025 31.03.2024
Saie of Finished Goods 1,36,405.24 1,17,413.83
Sale of Plots 88,140.54 58,342.91
Saie of Services 20,710.91 16,844.73
Rental Incame 2,922.69 2,837.78
Freight/Labour Charges Recovered 389.28 -
2,48,568.45 1,95,439.26
Less:
Purchase of Finished Goods 1,39,410.66 1,16,145.34
| Purchase of Plots 36,216.28 38,451.12
Cost of Services 20,613.98 15,588.19
Totai 1,96,240.92 1,70,184.54
STOCKS AT COMMENCEMENT OF THE YEAR
Stock (Trading/Contracting) 18,862.06 10,602.62
Stock (Plots) E 44,856.80 42,203.20
Project {Construction work in progress) 9,41,224.00 9,41,224.00
Wip (Trading/Contracting) 505.89
STOCKS AT CLOSE OF THE YEAR
Stock ({Trading/Contracting) 34,583.08 18.862.06
Stock (Plats) - 44,856.80
Project (Construction work in progress) 9,41,224.00 9,41,224.00
Wip (Trading/Confracting) 411.61 505.89
INCREASE / (DECREASE) IN STOCKS 29,230.07 (11,418.93
23,097.66 34,673.55
. Year Ended Year Ended
NOTE - 19 : Other Income 31.03.2025 31.03.2024
Miscellaneous Income 2486 25.75
Sundry Baiance Written off {Net) 127.68
152.54 25.75
. Year Ended Year Ended
| NOTE - 20: Finonce Cost 31.03.2025 31.03.2024
interest Paid 50,485.31 63,019.48
50,485.31 63,019.48
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. Year Ended Year Ended
NOTE - 21 : Purchases of Shares 31.03.2025 31.03.2024
Purchase of Unquated Shares 9,635.90 -
9,635.90 -
. Yeor Ended Year Ended
NOTE - 22 : Changes In Inv_enforles of Shares 31.03.2025 31,03.2024)
STOCKS AT COMMENCEMENT OF THE YEAR
Shares & Securities 1,46,264.26 1,46,343.34
STOCKS AT CLOSE OF THE YEAR
Shares & Securities 41,275.69 1,46,264.26
INCREASE / (DECREASE) IN STOCKS 1,04,988.57 79.09
. . Year Ended Year Ended
NOTE - 23 : Empioyee 8enefifs Expenses 31.03.2025 31.03.2024
Salary Wages Bonus & Aliowances - 5539.99 5.403.74
Construction Labour Expenses 3,202.46 4,712.94
Contribution to Provident & Other Funds 23.15 28.87
Gratuity Expenses ' 453.83 479.29
Leave Encashment Expenses 28.78 71.31
9.248.21 10,696.14
] . Yeor Ended Year Ended
NOTE - 24 : Deprecation and amortizafion expense 31.03.2025 31.03.2024
Deprecation and amortization expense (refer to Note No. 8) 5,921.14 3,988.88
5,921.14 3,988.88
. Year Ended Year Ended
NOTE - 25 ; Other Expenses 31.03.2025 31,03.2024
Advertisement and Publicity 376.70 4,804.82
Rent paid 81.26 5,853.50
Hire Charges 1,825.40 356.10
Rates & Taxes 383.10 72.07
Freight & Farwarding (net) 2,957.76 1,197.70
Repairs and Maintenance 670.97 2,073.93
Consuitancy and Professional Charges 2,743.75 3,529.18
Brokerage & Commission - 495.60
Auditor's Remuneration 68,90 61.60
Listing Fees © 55.00 55.00
Director’'s Meeting Fees 13.50 13.76
Sundry Baiance Written off (Net)& Bad Debts - 2,493.19
Traveling,Conveyance & Vehicles Expenses 1.153.39 251.47
Postage , Telegram. & Teiephone 4478 200.87
Miscellaneous Expenses 1,159.82 1,123.00
11,534.32 22,581.77
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26 SIGNIFICANT MATERIAL ACCOUNTING POLICIES

A Corporate information
Bihariji Ispat Udyog Limited {‘the Company'} (Corporate iD No.: L27109DL1974PLC0O07047) is o company limited by shares,
incorporated on 19 Jan 1974 and domiciied in India. Subsequently, the fresh Cerfificate of incorporation was obtained by the
company on 20 Feb 1986 changing the name of the company from Bihariji Finance and Traders Limited to Bihariji Ispat Udyog Limited
with the object of taking up the business of iron & steel products apart from confinuing with the finance business since the company
was having in its main objects the business of financing industriai enterprises. The shares of the Company are listed on the Metropolitan
Stock Exchange (MSE), India. The Company is a non-deposit taking non-banking financial company .(NBFC) registered with the
Reserve Bank of india (RBi) since 5 March 1998, with registration no. 14.00388.

B BASIS OF PREPARATION OF FIHANCIAL STATEMENTS
The financiai statements have been prepared in accordance with Indian Accounting Standards {ind AS) as prescribed in the
Companies (indian Accounting Standards) Ruies, 2015 as amended from time to time and notified under section 133 of the
Companies Act, 2013 (the Act) ciong with other reievant provisions of the Act. The company is categorised as a base iayer NBFC.

The financiai statements are prepared on a going concern basis as the Management is safisfied that the Company shali be abie to
confinue its business for the foreseeabie future and no materiai uncertainty exists that may cast significant doubt on the going
concern assumption. in making this assessment, the Management has considered a wide range of information reiating to present and
future conditions, inciuding future projections of profitability, cash flows and capitai resources.

C Basis of consolidafion

Subsidiaries .

The consoiidated financial statements inciude Bihariji ispat Udyog Limited and its subsidiaries. Subsidiaries are entities controiied by
the Company. Coniroi exists when the Company [a) has power over the investee, (b} it is exposed, or has rights, to variabie returns
from its involvement with the investee and [c) has the abiiity to affect those returns through its power over the investee. The Company
reassesses whether or not it confrois an investee if facts and circumstances indicate that there are changes to one or more of the
three eiements iisted above. in assessing controi, potentiai voting rights that currently are exercisabie are taken info account. The
results of subsidiaries acquired or disposed off during the year are inciuded in the consoiidated financial statements from the effective
date of acquisition and up fo the effective date of disposal, as appropriate.

inter-company transactions and baiances inciuding unreaiized profits are eiiminated in fuil on consoiidation.

Non-controiing interests in the net assets (exciuding goodwiil) of consofidated subsidiaries are identified separately from the
Company's equity. The interest of non-controiiing shareholders may be initiaily measured either at-fair vaive or at the non-controliing
interests' proportionate share of the fair vaiue of the acquiree's identifiabie net assets. The choice of measurement basis is made on
an acquisition-by-acquisition basis. Subsequent to acquisition, the carmrying amount of non-controiing interests is the amount of those
interests at inifiai recognition pius the noncontroliing interests' share of subsequent changes in equity. Total comprehensive incame is
attributed to non-controiiing interests even if it resuits in the non-controiiing inferest having a deficit balance.

Business combination

Acquisitions of subsidiaries and businesses are accounted for using the acquisition method. Acquisition reiated costs are recognized in
profit or ioss as incurred. The acquiree's identifiable assets, iiabilities and contingent iiabiiities that meet the conditians for recognition
are recognized at their fair value at the acquisition date, except certain assets and fiabiiities required to be measured as per the
appiicabie standard.

Purchase consideration in excess of the Company’s interest in the acquiree's net fair vaiue of identfifiabie assets, iiabiities and
contingent liabilities is recognized as goodwiil. Excess of the Company's interest in the net fair vaive of the acquiree's identifiabie
assets, iiabiities and confingent iiabiiities over the purchase consideration is recognized, after reassessment of fair vaive of net assets

acquired, in the Capital Reserve.
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26 SIGNIFICANT MATERIAL ACCOUNTING POLICIES
D SIGNIFICANT iTEMS OF ACCOUNTING POLICY

(o)

(b)

(c)

(d)

(e)

®

(9)

(h)

M

Basis of Accounting: .
The accounts of the Company are prepared under the historical cost convention, in accordance with applicable Accounting
standards, for recognition of income and expenditure mercantiie systems of accounting is foliowed .

Use of Estimates

The preparation of financial statements in under indian Accounting Standard {ind AS) requires management to make estimates
and assumptions that effect the reported statements of assets and liabilities and the disciosure of contingent liabilities on the
date of financial statements and the reported amounts of revenue and expenses during the year. The actual resuits could
differ from these estimates. Any revision to accounting estimates is recognized prospectively in current and future periods.

Probody,PIani & Equipment:
Property. Piant & Equipment are stated qf cost and / or revalued cost less depreciation.

Depreciation:
Depreciation has been provided on Written down vaiue method at the rates and basis prescribed in Schedule |l ta the
Companies Act, 2013 to write off assets up to 95% of original cost.

Invostments:
Investments are stated at cast.

Dividend
No Dividend has been decleared by the Company during the year.

Valuotion of invenfories
Stock of Shares and Securities are valued at lower of cost or estimated net reqlisoble value.

Contingentf Liabilifies
Disputed liabilifies and claims against the Company including claims by Taxation Authorities pending in appeals are treated as
confingent fiabilities and are not provided for and are shown by ways of notes.

Taxes on Income i

Tax expenses for the relevant period comprises of current tax and deferred tax. Deferred Tax Assets is recognized. subject to
consideration of prudence, on ali fiming difference between taxable income and accounting income that originate in one
period and are capable of being reversed.in one or more subsequent periods. The accumulated deferred tax liability is
adjusted by applying the tax rates and tax laws appiicable at the year end.
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27 Commitments and canfingencles

Canfingent Liabllities not provided tor in respect ot:
{a) Corporate guarantees issued in tavour of JV partner M/s Three Platinum Softech Private Limited for Rs. 80,00,00,000/- since 22.08.2012.

(b} Corporate guarantees issued in favour of Loan obtained by M/s. Jotindra Infrastructure Limited {Formely Known as Jofindra Steel & Tubes Limited) Rs.3,01,00,000/-
{Rs.3,01,00,000/-) since 30.11.2016. :

(c) Income Tax Demand Pending in Appedls before Commissioner of Income Tax Appedls For the Assessment year 2022-23, Rs 29,56,827/-

28 In the opinion of the management, curent assets, loans and advances will have a value on rediisafion in the ordinary caurse of business at least equal to the

amount at which they are stated. The balances of sundry debtors, sundry creditors and loans and advances are however, subject to confirmations and adjustments, it
any.

29 Execution ot Capital Contracts in respect to Advance Paid Rs 2,34,12,500/- by the company tor Rs.2,59,75,000/- from 2004 along with claim are pending.

30 Deferred Tax Asseis has been creoted on:-

31

PARTICULAR As On 01.04.2024 For the year As On 31.03.2025

Depreciation {117.06) 588.64 471.58

Provision tor Doubtfui Debts & Loans . - - -

Unabsorbed Long Term Capital Loss - - -

Unabsorbed Depreciatian . - . B

Provision for Grautiy/Leave Encashment (138.57}. {90.64) {229.22)
Deferred Tax Liabilities of Subsidiary {139.30) : - {139.30)
C/f Business Loss 7,625.00 {3,535.94) 4,089.05
Nef defermred tax asset 7,230.06 (3,037.95) 4,192.12
Othor Legal Matlers

{a) The Reserve bank of India vide its nofification dated/2010 has made it mandatory that the Non 8anking Financiai Companies shall not invest into capitai of any
parinership firm and advised to seek early refirement from existing partnerships. The parinership firms where company was already o partner before the date ot such:
nofification are into real estate projects which involves various other legislative approvals . However the company has decided not fo participate in any new ventures
in the existing Partnership Firm. The Company is making efforts for eary refirement frem such partnerships.

(b} The Loan and Investment made by the company has exceeded the exposure norms prescribed by the Reserve Bank of India, however the Company being a Base
Layer NBFC, credit concentration and large exposure norms are not appiicable uponit.

(c) The Contingent Pravision against standard Assets @ 0.25% (0.30%) made in eariier year is sutficient to meet the requirement for Base Layer NBFC, hence no more
provision is made during the year. :

32 Operating segments

The Company has presented segment information in the Consoiidated Financiai Statements. Accordingly , in terms of paragraph 4 of the Ind-AS-108 'Operating
Segments', no disciourses reiated to segments are presented in these Standalone Financial Statements.
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33 Capital management
For the purpase of the Company's capitai management, capital includes issued equity share capitai and all other equity reserves otinbutoble to the equity h0|ders The

primary objective ot the Company's capital management is to maximise the shareholder vaiue of the Company.

The Company manages its capital structure and makes adjustments in light ot changes in economic conditions and the requirements of the financial covenants. To
maintain or adjust the capital structure, the Company may issue new shares, The Company monitors capital using a gearing ratio, which is net debt divided by total

capitai pius net debt. The Company's policy is to keep the gearing ratio iess than 55%. The Company includes within net debf, interest bearing loans.

Particulars Morch 31, 2025 March 31, 2024

Borrowings 6,67,886.25 5,98,905.94
Interest payable . - -

Nef debt (A) _ 6,67,886.25 5,98,905.94
Total equity (inciuding other equity) ) 13,46,823.56 13,37,533.37
Capital and net debt (B) . 13,46,823.56 13,37,533.37
Gearing reflo i(A)/(B)i : 33.15% 30.93%

In order to achieve this overall objecfive, the Company's capital management, amongst other fhings, aims to ensure that it meéis financial covenants attached to the
interest-bearing Toans and borrowings that define capital structure requirements. Breaches in meeting the financiat covenants would permit the bank to immediateiy
callioans and borrowings. There have been no breaches in fhe financiai covenants of any interest-bearing ioans and borowing in the currenf period.
No changes were made in the objectives, policies or processes for monoging capitai during the years ended March 31, 2025 and March 31, 2024,

Q Operating lease
(1) Assets given an lease

- Minimum Lease Paymenfs Receivables
The company has given certain assets on operating lease and lease rent (income}, income for which depends on the usage of such assets. As such ascertaining future

renatal receivabie is not feasible.

(I Assets taken on‘lease

Particulars March 31, 2025 March 31, 2024

Not iater than 1 year ' - -
Later than 1 year but not iater than 5 years - -
Later than 5 years - -
Total ) . -
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35 Financlol Insrument Measurement and Disclosures

Set oﬁi below, is a comparison by class ot the carying amounts and fair vaiue of the Company's financial instruments,

reasonable approximations of falr values:-

a. Fale valve of financlal assets:

DED 31ST MARCH 2025
(Amount In '000' unless otherwise stated)

other than those with carrying amounts that are

Carying Valuve Falr Valve
| March 31, 2025 March 31, 2024 March 31, 2025 March 31, 2024
FINANCIAL ASSETS
Financlol assets measured ef falr value through profit and loss account
Investment in quoted shares - - - -
sReconciltation of Summary of Financtal Instrument and Measurement
Opening (Book Value) - - - -
Sale/ Transfer o Stock during the year - - - -
Unrealised Gain on Fair Valuation booked upfo Previous Year - - - -
Fair Valuation for the Year - - - -
Closing canying Value / Fair Value - - - -
Canying Valve Fair Vaive
March 31, 2025 March 31, 2024 March 31, 2025 March 31, 2024
FINANCIAL ASSETS
Financlal assels measured o omortised cost
security deposits to others 613.75 515.55 $13.75 515.55
security deposits to government 56.89 64.35 54.89 66.35
Investment in government securities - - - -
investment in equity instruments - - - -
Investment in partnership firm - - - -
Loans to related parties {inculding Interest) 3,49,454.79 2,89,430.89 3,49.454.79 2,89,630.89
Loans to other parlies {Inculding Interest) 520912.19 5,12,486.88 520,912.19 5,12,4B6.88
Loans and Advances to related parties {Interest Free} 500.00 6,256.19 500.00 6,256.19
Loans and Advances other parties (Interest Free} 1,71,351.78 1,53,072.24 1,71,351.78 1,53.072.24
Trade receivables 61,439.48 70.252.75 61,439.48 70,252.75
Cash and cash equivalents 2,402.96 74,313.B5 2,402.96 74,313.85
Other bank balances - . - - -
Other financial asset 3,682.77 5,214.52 3,682.77 5,214.52
b. Fak value of financlal liabllities:
Carrying Value Fair Valve
March 31, 2025 March 31, 2024 March 31, 2025 March 31, 2024
FINANCIAL LIABILITIES
Financlal liabliies measured ot amortised cost
Term loan 26,345.40 47,179.63 26,345.40 47.179.63
Loans repayable on demand from banks 3,39.873.81 2,48,288.21 3,39.873.81 2,48,288.21
Loan from Companies/Firms (related party} 10,096.69 11,867.74 10.096.69 11,867.74
Loan from Companies/Firms 2,91,570.35 2,.91,570.35 | 2,91,570.35 2,91,570.35
Trade payables 17.849.08 2,905.91 17.,849.08 2,905.91
Other financiat liabilities 1,68,765.45 3,93,271.66 1,6B,765.45 3,93271.66

The management assessed that cash and cash equivalents, trade receivables, security deposifs, loans to reiated parties and others, frade and other pa
financial assets and liabilities approximate their carmying amounts largely due to the short-term maturities of these instruments.

The tair value of the financial assets and liabilities is included at the amount at which the insfrument could be exchanged in o cument transaction between willing

other than in a forced or liquidation sale. The following methods and assumptions were used fo estimate the tair values:

Securlty deposiis-

The security deposits have been fair valued based by applying DCF method using a discount rate representative of the Company's curenf rate of bomawing!
classified as level 2 fair value in the tair value hierarchy due to the inclusion of unobservable inputs, including

Fixed rate borrowings -

coutnerparty credit risk.

yables and other

parties,

5. They are

The canmying value and fair value ot fixed rate borrowings has been considered the same since the ioans are for shorter period and interest rate approximates its fair value.

’

Falr value hiorarchy

This section explains the judgements and estimates made in determining the fair values of the financiat instruments that are measured at af
vaives are disciosed in the financial statements. To provide an indication about the reliability of the inpufs used in determining fair value, fhe Compg

financial insfruments into the three levels prescribed under the accounting standard. An explanation of each level follows undemeath the table.

Al assets and iiabilities for which fair value is measured or disclosed in the financial statements are categorised within the fai

on the lowest level input that is significant to the fair value measurement as a whole:
- Levei 1 — Quoted [unadjusted) market prices in active markets for identical assets or iiabilities

rvalue hiercréhy, describi

- Level 2 — Valuation techniques for which the jowest level input that is significant to the fair value measurement is directly or indirectly observable

. Level 3 — Valuation techniques for which

linput that is significant to the fair vaiue measurement is unobservable
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mortised cast ahg

) ¢4
s el

N
N=—




BiHARLJI ISPAT UDYOG LIMITED

CIK: 1271090L1974PLCO07047
CONSOLIDATED MATERIAL ACCOUTING POLICIES & OTHER NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31T MARCH 2025

(Amount in ‘000’ uniess otherwise stated)

Spectfic valuatian techniques used to vaive financial Instrumonts include:
(i) the use of quoted market prices or deaier quotes for similar instruments
(i) the fair value of the remaining financiai instruments is determined using discounted cash flow anaiysis.

The foilowing table provides the fair value measurement hierarchy of the Company's assets and liabiiities.

Quantitative disciosures falr valve measurement hiorarchy for assets as at March 31, 2025
Fair value

Date of valuation Tatal Quoted pricesin Significant observable Significant
acfive markets Inputs unobservabie inputs
(Level 1) (Level 2) (Levei 3)

Flnqnclcl assets
Financial assets for which fakr valves are disclosed

Financial asset measured at fair vaive through profit or ioss account
Investment in mutual funds March 31, 2025 . - -

Ainanciai asset measured at amortised cost
Security deposits March 31, 2025 670.64 - 670.64 -

There have been no transfers amang ievel 1 and ievei 2 during the year.

Quantiiative disclosures falr value measurement hierarchy for assets as a March 31, 2024
: Falr value

Date of valuation Total Quoted prices in Significant observable Significant
acfive markets inputs vnobservable Inputs
(Level 1) (Levei 2) (Levei 3)
Financlal assets
Financlal assets for which falr values are disclosed
Financlial asset measured af fair vaive through
Invesfment in mutuai funds March 31, 2024 . - - -
Financial asset measured af amortised cost
Security deposits March 31, 2024 581.90 - 581.90 -

There have been no transfers among jevel 1 and levei 2 during fhe year.

Financlal risk menagement objectives and pollcld
The Company's financial liabiiities comprise borrowings, trade and other payables. The main purpose of these financial liabilities is fo finance the Company's operations
and to provide guarantees to support its operations. The Company's principai financial assefs Include security deposits, frade recelvables, and cash and cash equivalents

and other financial assets that derive directiy from its operations.
The Company is exposed to market risk, credit risk and liquidity risk. The Company's management oversees the management of these risks. The Company's management

reviews and agrees policles for managing each of these risks, which are summarised below.

Market risk '
Market risk is the risk thaf the fair value of future cash flows of a financial instrument will flucfuate because of changes in market prices. Market risk comprises three types af

fisk: interesf rate risk, currency risk and other price risk, such as equity price risk and commaodity risk. The financial instruments affected by market risk are its term loans from
banks and financiail institutions, foreign currency exposures and investments in mufual funds. :

The sensitivity analysis in the following sections reiate to the posifion as at March 31st, 2025 and March 31, 2024.

The sensitivity analysis have been prepared on the basis that the amount of net debt, the ratlo of fixed to fioating interest rates of the debt are constant. The anolysis
exclude the Impact of movements in market variabies on: the carrying vaives of gratuity and other post-retirement obligations.

Assumptions made in calculating the sensitivity analysis - The sensitivity of the relevant profit or ioss item is the effect of the assumed changes in respective market risks. This
is based on the financial liabiiities held at March 31st, 2025 and March 31, 2024.

-interest rate risk

initerest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company's primarily
has fixed interesf rate ioans, hence ifs exposure to the risk of changes In market interest rates shall nof be materiat.

Forelgn currency risk ,

Foreign currency risk is the risk that the fair value or fufure cash flows of an expasure will flucfuate because of changes in foreign exchange rates. The Compan
to the risk of changes in foreign exchange rates relates primarily to the Company's operafing activities. However the Company does hot deai in foreign ¢ g&
the exposure is iimited. o~

Credit risk
Credit risk is the risk that caunterparty will not meet ifs obligations under a financlai Instrument or customer confract, leading to a financial ioss. The Compa
credit risk from Ifs operating activitles (primarily frade receivables) and from its financing actlvities, inciuding deposits with banks, security deposits and other

insfruments. | - - | | \/\
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Trade Recelvabies :

Customer credit fisk Is managed by each unit subject to the Company'’s estabiished policy, procedures and control relating to customer credlt risk management.
Outstanding customer receivables are regularly monitored for any expected defaultin repayment.

An impairment anaiysis is performed at each reporting date en an individuai basis for major cllents. In addition, a iarge number of minor receivables are grouped into
homagenous groups and assessed far Impairment coiiectively. The maximum exposure to credlt risk at the reporting date is the carrying value of each class of financial
assets disclosed in the financial stotements. The Company does not hold coliaterai as security.

Financial instruments and cash deposits '

Credit risk from balances with banks is managed by the Company's freasury depariment in accordance with the Company's poiicy. Investments of surplus funds are made
oniy with approved counterparties and within credit Iimits assigned ta each counterparty. Counterparty credlt imits are reviewed by the Companys 8oard of Directors on
an annual basis. The iimits are set to minimise the concentration of risks and therefore mitigate financiai loss through counterparty’s potentiai faiiure to make paymenfs.

The Company's maximum exposure o credlt risk for the components of the balance sheet at March 31st, 2025 and March 31, 2024 is the carrying amounits as filustrated in

financiai statements.

Liquidity risk
Liquidity risks are managed by the Corporate Treasury. The Company's objective is to maintaln a balance between continuity of funding and fiexiblity through the use of

‘bank overdrafts, bank loans and equlty shares. The Company attempis to ensure that there is a baiance between the timing of outflow and infiow of funds. The Company
assessed the concentration of risk with respect to refinancing its debt and conciuded it to be iow since Company has access fo a sufficient variety of sources of funding.
The Company s not subject fo any restrictions on the use of ifs capital that couid significantly impact its operations. in light of these facilities, the Company is not exposed

to any liquidity risk.

As at March 31, 2025

Expected credti loss for frade recelvables undor simplified approach

Ageing Less Than é Manths 6 Months - 1 Year 1-2Years 2-3 Years More Than 3 Yoars Total
Gross carrying amount 24,436.52 1,347.71 3,804.10 ' 1,215.11 30,636.05 61,439.48
Expected credif iosses - - - . -

{Loss allowance provision)
Canying amount ot trade 24,486.52 1.347.71 3,804.10 1.215.11 30,636.05 61,439.48

receivables (net of
impairment)

As at March 31, 2024

Expected credit loss for trade recelvables under simpiified approach
Ageing Less Than é Months 6 Manths - 1 Yoar 1-2 Years 2-3 Years More Than 3 Years Total

Gross carrying amount 20,051.04 13,427.90 6,123.00 75.07 30,575.75 70,252.75
Expected credif losses :
(Loss allowance provislon)
Carrying amount ot rade

recelvables (net af .
Impairment) 20,051.04 13.427.90 6,123.00 75.07 30.575.75 70,252.75

Loss allowance on March 31, 2024
Changes for Allowances
Loss aliowance on March 31, 2025

I

Expected credit lass for Loans and advances under simpilfied appraach
As af March 31, 2025 .

Particulars Total

Gross camying amount 10,43,483.57

Expected credlt iosses {Loss aliowance provision) (1,264&|

Carrying amount of Loan and advances (net of Impairment) 10,42,218.75

As at March 31, 2024

Particulars Total

Grass carmrying amount 9,62,711.03

Expected credit iasses {Loss allowance provision) (1,264824)_]

Canrylng amouni of Loan and advances (net of Impairment) 9.61.446.21

Loss allowance on March 31, 2024 1.264.82

Changes tor Allowances -
1,264.82

Lass allowance on March 31, 2025

\

The table beiow summarises the maturity profile of the Company's financial liabilities based on coniractual undiscounted payments

Particulars On demand Less Than é Months 6 Manths fo 1 Year 1to 3 Years More Than 3 Years . Total
INR INR INR INR
Year ended March 31, 2025 ]

Long term borrowings 4,59,905.13 19,949.62 20,012.80 96,814.86 ‘ 71,203.83 6,67,886.25
Trade payables 17.849.08 - - - - 117,849.08
Other payabies ) 1,68,765.45 - - - : - 1,68,765.45
6,46,519.66 19.949.62 20,012.00 96,814.86 71,203.83 8,54,500.78

Particulars On demend Less Than é Months 6 Months fo 1 Year 1to 3 Years M e . Total

\
N

4,91,052.10 9,687.25 10,045.94 7923873 [ 5,98,905.94
2,90591 - - - © 290591
3,93,271.66 - - - 3,93,271.66
8,87,229.66 9,687.25 \ 10,045.94 79.238.73 9,95,083.50

e N2 g 4
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36 NELATED PARTY DISCLOSURE (AS IDENTIFIED BY THE MANAGEMENT), AS REQUIRED BY ACCOUNTING STANDARD

)] LIST GF RELATED PARTY
(o) Subsidiary:

-—

{) Magnum Products Pvt Ltd.

(b) Firm and Joint Venture: (refer Note No, 40 ond 41)

{) Rashl Developers
i) Amrapall Grand

(c) Enterprises owned er signiicontly influenced
interest In the voling power ol the reporting onterprises thnt gives thom confrol or

{) V. Flats Pyt Lid.
(i) v LEstates (P) Lid.

by relative ef individuois owning, directly er indirectly, on
significanf influence:

(i) Jotindra infrastructure Limited ({Formely Known as Jofindra steel and Tubes Limited).
(iv) JST Engineering Services PviLid.

{v) Euraspa Towels Pvi Lid. w.ef13.01.2025
(vi) Srinarayan Raj Kumar Merchants Lid.

{vii) Biharfjl Trust
(d) Other Rolated Party

{) Mauria Udyog Limited
() SKD Estates PvtLid.

{il) Quaitty Synthectic industries Ltd.

{iv) Shri Narayan Steel industries Pvt Lid.
{v] Taanz Fashions india Pvi Lid.

{vl) Biharijl Fancy Flbers & Fabrics Lid.

{vi) Prem Lata Sureka

(d) LUist of Key Manogement Personnol

(@) Relative ef Key Monagement Personnel
whom fransaction have taken piace during the yeor).

MARCH 2025

(Amountin '000' unioss otherwise stated)

'|AS-24" ARE GIVEN BELOW:

Mr. Om Prakash Bhardwaj (Managing Director)
Mr. Ashok Kumar Aggarwai (CFO) w.e.f 13.01.2025

Mr. R K Sharma (CFO) upto 13.01.2025

Ms. Ranjana indoiia (Company Secretary)

(with

Type/Name of the Related party Natum of Transction

Volume of Transactions

‘Amount (Payable)/ Recoverable

|Reimbursemen1 Paid / Received

"~ 2024-25 202324 2024-25 202324 |
Whe S
S Narayan Raj Kumar Loan & Advances Given 1,36,335.00 1,700.00 94,700.00 538619
Merchants Lid.
Loan & Advances Received back 47,021.19 11,300.00 - -
Loan & Advances Taken 30,500.00 - - {23,840.00)
Loan & Advances Repaid 54,340.00 - - -
Interest Received 1,560.60 - 1,404.54 -
Share Purchase 250.00 - - -
Saies of Shares 72,310.31 - - 370.00
[5T Engineering Services PVl |Loan & Advances Token "4.850.00 - 12,105.00) 5
Ld, Laan & Advances Repaid 2,745.00 642.72 - -
Loan & Advances Given 14,300.00 827.71 - 79.57
Loan & Advances Received back 14,379.57 782.28 - -
interest Paid 63.49 - (57.14) -
interest Received 109.38 - - -
Reimbursement Paid / Recelved 41200 14.93 - -
Blharl]i Trust Loan & Advances Taken 75,000.00 - (45.143.44) -
Loan & Advances Repaid 15,100.00 - - -
Saies of Shares 14,756.56 - - -
Eurospa Towels Pvi Lid. Sales af Goods/Services 4,005.55 1,603.74 -
Jofindra infrastructure Limited JLoan & Advances Taken 1,78,025.00 1,96,235.00 - -
(Formely Known as Jotind
Steel ond Tubes Limitod) Loan & Advances Repaid 1,78,025.00 4,31,511.32 - -
Loan & Advances Given 3,44,700.00 1,03,000.00 1,41,800.00 -
Loan & Advances Received back 2,02,900.00 1,03,000.00 - -
Sales of Goods/Services 79.657.02 1,02,552.79 1713613 850.92
Other Services - 1505 -
Saie of Plcts 83,995.94 - 338.93
Security Deposit Received - 3,00,000.00 {50,000.00) {3,00,000.00)
Security Deposit Repaid 2,50,000.00 - - -
Rent Received © 2,456.93 2,782.19 - -
[interest Received 2,769.94 - 2,492.95 -
132.74 459.22 - -

(
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39

Y (Amount in '000' unless otherwise stafed
Other Related Porly

Movria Udyog Lid Loan & Advances Taken 51,150.00 - {6,925.00) -
Loan & Advances Repaid 44,225.00 - - -
Loan & Advances Given - 2,43,610.00 - -
loan & Advances Received back - 3,74,96347 - -
Purchase Goods - 11,171.95 - -
Sales of Goods/Services | 35,967.43 51,668.30 {225.98) 11,728.77
Rent Paid 99.12 . 169.92 - -
linterest Paid . 1,075.90 - (968.31)
|interest Recelved . - 14,412.46 - B
X Other Expenses : - 172.84 - -
Quality Synthectic Industries |Loan & Advances Given . 1,900.00 2,46,900.00 56,457-(-)?2 2,45,900.00
Ld,
Loan & Advances Received back . 2,03,190.00 1,000.00 - -
Purchase of Shares 3.875.90 - - -
Saies of Shares 21,512.99 - - -
{interest Received 19.853.52 13,289.58 17.868.17 11,960.62
Taonz Fashions India Pvi Lid. [Loan & Advances Given - - 31,770.27 m
. interest Received - 1,950.94 - -
SKD Estates Pvi Lid. Toan & Advances Taken : — 550.00] - 141.24) 1755.53)
Loan & Advances Repaid 72500 450.00 - -
Reimbursement Paid / Received 335 15.54 - -
linterest Paid : 15.63 57.49 - -
FTnko Tubos Industres Pvi - [Sales cf Shares 2.381.04 - - -
id.
rS!TlNomyon Steel Indushies |Loan & Advances Taken . - - - {11,112.13)
Pwi. Lid.
Loan & Advances Repaid 11,290.32 - - -
Interest Paid 197.89 684.14 - -
Key Monogement Personal
Mr. Om Prakash Bhordwa] MD Remuneration 1,200.00 1,200.00 - -
M. Ashok Kumar Aggarwal [CFO Remunorotian 327.24 - - -
Mr. Rom Kishan Sharma CFO Remuneration 520.32 638.23 - -
Others
Sharat Shormo Sitting Fees 475 525 -
Vishnu Kumar Sureka Loan & Advances Given 15,500.00 - - -
Loan & Advances Received back 15,500.00 - - -
Sitting Fees 0.50 - - -
Sales of Shares 342.45 - - -
Prem Lata Sureka Loan & Advances Taken - - {14,350.00) {30,000.00)
- Loan & Advances Repaid : . 15,650.00 - - -
%k Mahajan Sitling Fees 5.50 525 - -
Mansl Sharma Sitting Fees 275 3.25 - -
‘-I:Tlcma Indolia Salary (Company Secretary) 180.00 200.00 - ' -
NOTE: in respect of above parties, there Is no provision for doubtful debis as on 31st March,2025 and no amount has been written off or written back during the

year in respect of debts due from them.

The Company is a partner in M/s Amrapail Grand and Rashi Developers as on 31.03.2025 .The Profit and Loss has not been aceounted for as the accaunts af the above firms
have not been recelved by the Campany. Currently Rashl Developers is inactive In view of campietion of the designated project under the said partnership firm.

The Campany is @ partner with Amrapail Grand, in ferms of the Orders passed by Hon'ble Supreme Court in the Civii Writ Petition 940 of 2017 titled Bkram Chatterjee & Ors. Vs
Unlon af India & Ors., ail the assefs/companies/projects related o Amrapall Group have been entrusted with the Ld. Court Recelver appainted by Han'bie Supreme Court.
Therefore, the said Partnership firm stands dissolved, In view of the Orders passed by Hon'ble Supreme Court. The amount Received from Amrapail Grand and Rashi Developers
shown under unsecured loan amounting ta Rs 26,960/- & Rs 24,48,571/- respectively and na Interest has been charged on the same.

Han'bie Supreme Court vide its Order dated 23.07.2019 In the case fitied Bikram Chatterjee & Ors Vs Union of India & Ors has deait with the financial transactions of Amrapall
Group of Companies. The matter Is curently pending hearing before the Han'ble Apex Court and the specific llability as was challenged by the Company amounting to Rs.7.22
crores have now been reduced to Rs.1.67 crores as mentioned In the Note Dated 17.05.2022 (Volume No. W-41 of the Hon'ble Court Index), as determined by the Farensic
Auditors and continues to remain chailenged and pending before the Hanourabie Supreme caurt, Provision of which has not been made in the Books af Accounts for the year
ended 31.03.2025. Further the company has advanced a sum of Rs. 3 Cr. fo Individuai who was related to the Amarpall Group of campanles. There are remate chances of
recovery of the amount.

The campany had purchosed Viilas in the year 2011 from M/s. Saiaris infrastructure Pvt. Lid and at the request of Solaris Infrastructure Pvi. Lid, had pald an advance amount of
Rs.4,03.47,450/- In favour of Eieven Buiidcon Pvi. Lid. That both these companies l.e.. Soiaris Infrastructure Pvi. Lid & Eieven gulidcon Pvi. Ltd., in connivance with eech ather
have piayed a Fraud against the company, whereby the company has fied a complaint with Economic Offence Wing {EOW), Deihl Poiice, New Delhi and a FIR bearing No. 125
of 2017 Dated 04.08.2017 under Sectian 409/420/1208 af iPC, has been registered against the accused companies nameiy Solaris Infrastructure Pvt. Lid & Eieven Buildecan Pvt.
Lid. by the EOW, Deihi Police and. the the EOW.,, Deihi Police have flled the charge sheet agalnst the accused, congnizance of the same has been taken by the Hon'ble Chief
Metropolitan Magistrate (South East), Saket Court, New Delhi under CC No. 178/2022. Due fa the above , the delivery of the Viillas seems doubifui and therefore, any Income

- reiated fo the aforesald transaction shail oniy be booked after compietion af the investigation by the EOW and the same wouid be offered fo tax In the year of recelpt of such

_ claim.
; \\
s\, :
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{Amounf In '000' uniess otherwise stated)
Poject Joinf Veniure _
Company has entered into a colloboration agreement dated 15.07.2021 for develapment of campany’s land situated in Mustotii No. 31, Kilia Na. 15 (7-13), 16{7-13), 14(8-0), 171
(4-16) totaiiing to 28Kanal x 2 Marla (3.5125 acres), in the Revenue Estote of Mewia Maharajpur viilage, Sector - 45, Faridabad for deveiopment of the said iand under Group
Housing/Commerciai Compiex, with M/s Jotindra infrastructure Limited (formerly known as M/s. Jatindra Steei & Tubes Limited). Prior NOC shaii be taken by the Company from
Jana Smali Financial Bank, upon grant of licence for deveiapment of the land by DGTCP, Haryana, before creetion of any third party rights over the iand.

Reievant extract of the coilaboration agreement are as follows:

"Para 3 The parties have agreed that in lieu of the mutuai covenants of the parties under this collaboration agreement, the owner and the deveioper shail share the revenue
generated out of the saie proceeds of the project to be deveioped over the said iand In the ratio of 30:70, respectively, as and when received from the prospective custamers.
Further the share that will be received out of the saie proceeds by the owner, as agreed hereln, shaii be distibuted amongst the owner In proportion to their ownership of the
iand. The formulo for sharing the revenue sa generated In the present covenant shaii be binding on both the parties for entire iand parcei and shail supersede ail previous
written ond / or verbal agreement and any addendum thereto, if any.” :

An amount of 230 crore was recelved in Financlal year 2022-23 as an Iinterest-free security deposit(interest free) towards development of reai estate project at Faridabad.
However, due ta suspension of project due to non-receipt of approvals from DTCP, the project has been deferred for time being. Consequentiy, ¥25 crore has been refunded fili
31.03.2025. The remaining 5 crore continues fo be refiected under "Other Liabiitles” in the books of BUIL.

Voluotion ef Land of the Company
The company has converted its iand at Sector 45, Faridabad into stock in frade during the financial year 2022-23 and consequently recognised the capital gain on coversian of
fixed asset into stock in frade during the year 202223 bosed on the Vaiuation report received from registered valuer.

Vaiuatian of iand {incuiding Tubewell) as adopted vide Vaiuation Report Dated 02.05.2023 given by Dr. S.N. Bansal is reporduced as beiow:

: ' ) Details ef Voluation .
Area of Plot ' - 17036.80 Sq. Yard
As per information collected from Distt. Collector Faridabad vide Order dated 21.06.2000 Rs.17000/ $q. Yard.
for Land rate for Mewia Maharajpur as on 2000-2001 for nearly area of commercial plot .
No separote Land rate for industrial land has been classified by Distt. Coliector, therefore,
Commercial land rate has been considered equivalent fo industrial land rate.

Value as on 01.04.2001 /year 2001-02 28,96,25,600
Value os on year 2018-19

Cost of Construction as PAR-CPWD 42,00,000
Falr Market Value as on 01.04.2001 29,38,25,600
{29,38,25,600 x 3.31) 97.25,62,736

Further, In terms of the Valuation Report Dated 22.05.2023 the cumrent Fair Market Volue, along with the cost of construction, the value omives at Rs.94,12,24,000/-.
Thus during the Financlai year (2022-23) capital gain on account of convertion of Land into stock In trode & current falr market vaiue is recognised of
Rs.94,12,24,000/-

The government ciaimed ownership over iand vaived at 394,12 cfore, contending that the rightfui owner is the govemment and not BiUL. While BiUL won the
case In the High Court, the government has subsequentiy filed an appeai before the Supreme Court chailenging that decision. THe Hon'bie Supreme Court of
indla vide Order dated 18.03.2025 has remanded back the sald matter before Hon'ble High Court of Punjob & Haryano. .

The company had taken an unsecured ioan (inter Corporate Deposit) amounting to Rs.25 crores from M/s. Diamond Builidprop Private Limited on 29-12-2022 for
periad of one year @10% simpie interest; which remained unpaid (Inciuding interest) as on March 31, 2025. M/s Diamond Buiidprop Private Limlted has initiated
insolvency proceedings agalnst the company and has filed CP (iB) 35 of 2025 before Ld. Natlonal Company Law Tibunai, New Deihl, which Is pending
adjudication.

In connection with this matter, Directorate of Enforcement hos considered the amounts given to the company by M/s Diamond Bulidprop Private Limited as
Proceeds of Crime (POC) in the matter of Amtek Group of companies and for recovery of the said amount has attached various assets of the company vide
Provisional Attachment Order No. 07/2025 dated 25.03.2025 vaiued at Rs. 27.87 Cr (Book value Rs 94.12 Cr). The company beiieves that the there is no additianal
liabiiity to be discharged and accordingiy the company has submitted Its response before Ld. NCLT for dismissai of the company petition.

During the year, the figures of revenue have been regrauped/reciassified. Activitles pertaining to the NBFC business are categorized under “Revenue from
Operations', All other Non NBFC activities are ciassified under "Other Operating income”. Comesponding expenses related to Non NBFC activities have been
netfted off against the respective income sireams for appropriate presentation. The management has confrmed that these changes are presentational and
have no impact on the overail prafitablity or financiai position of the company. The comesponding figures for the previous periods have been
regrouped/reciassified wherever necessary to ensure comparability. '

in compliance with Rule 11 {g) of the Companies {Audit and Auditors) Rules, 2014, the company is required to use accounting softwore for maintalning its books of
occount which has a feature of recording audit trail, {edit iog) faciity, and same has been operated throughout the year for ail transactions, and the audit irall
feature has not been tampered. However, the company Is yet ta impiement the audit rail (edit log) feature in its accounting software during the cument financial
year and previous financial year. The management believes that non-impiementation of the audit trail {edit Tog) feeture has no Impact on the financial
statement for the year. Management is currently In the process of Implementing the necessary changes to comply with the provisians of the Act with respect to
Audit Trait (Edit Log).Consequently, the audit frall preservation has aisa not been done.
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46 Notes w.r.t Subsidtary:
The company had given Advance payment of Rs.7.50 crores fo Mr. Ramesh Chandra Agarwal for purchase of farm houses in Rajoukr Village, New Delhl. Against

the aforesaid understanding. Mr. Ramesh Chandra Agarwal had sold Farm House situated under Khasra Nos. 730 min (0-18), 733 min {4-9), 754 min (4-15), 756 (4-9),
782 [2-0) vide Sale deed registered as Document No. 2372 in Boak No. 1Vol 5801 at pages 37-43 & document No. 2373 in Book No. 1 Voi 5801 at pages 44-50 both

a7

dated 05.03.2011.

G PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH 2025
(Amount in ‘000’ unless otherwise stated)

The campany had been constantly foliowing up with Mr. Ramesh Chandra Agarwal for issuance of documents for remaining 3 farm houses, however, later Mr.
Agarwal retumned Rs.2.0 crores and informed that remaining amount of Rs.4.0 crores shall be kept as advance against remaining 2 farm houses, which he is
unable to execute the sale deed, as there is some disputes going an his land and once the said dispute is resoived he shall arange ta execule the sale deed for

remaining two farm hauses against the amount af Rs.4.0 crores. -

Now he has filed Civil Suit bearing No. CS(0S)734 of 2024, seeking decree of _decfcroﬂon and canceliation of Sale Deeds for the farm house aiready sald by him
before the Hon'bie High Court of Deihi. The said sult is barred by limitation as weli as does nat fail under the jurisdiction of the Hon'ble High Caurt af Delhi and the
company has already fiied its written submissions before the Hon'bie High Court of Delhi and the matter is pending adjudicatian.

The campany is under process aof filing the recovery suit against Mr. Ramesh Chandra Agarwal for recovery af its Rs.4.0 crores lying advance with him as well as

filng appropriate applications for giving false affidavits against Mr. Ramesh Chandra Agarwat.

Eaming Per Shore:

Parficulars Cumrent year Previous year
Prafit affer tax as per Profit and Loss Account 9.542.48 15,204.25
‘Average number af Equity Shares (Face value) of Rs.10/- each. 60,00,000 60,00,000
Basic and Diluted EPS {in rupees) 1.59 2.53
Detalls ol Employee Benefits as per IND AS -19 are as tollows:
(A) Defined coniribulion Plans
The Campany has recognized the failowing amaunts in the profit and loss account:
PARTICULARS | 2024-25 2023-24
Contribution to Provident Fund and Family Pension Fund - -
Employers Contribution to Employees State Insurance Scheme 581.60 536.13

(8) Defined Benefit Plan (unfunded)
(a) A General description of the employees Benefit Flan:

The Company has a defined benefit for gratulty. Every empioyee who has completed five years or more of service gets a gratuity an departure at 15 days salary
{iast drawn salary) for each campleted year of service. The Company provides for the liability in its books of accounts based on the actuarial valuatian.
The faliowing tabies summarize the components of net benefit expense recognized in the statement of profit and lass and the funded status and amaunts

recognized in the balance sheet for the respective plans.

(b) Dotolis of defined benefit plan as per Actvorial Voluation ore as tollows:

I. Expenses recognised In Profif & Loss .
PARTICULARS ' Gratulty Leave Encashment
2024-25 2023-24 2024-25 2023-24
Current Service Cost 419.08 - 479.29 23.61 7131
Interest Cost 34.75 - 5.17 -
Past service cost - - - -
Totol Expenses recognized 453.83 479.29 28.78 71.31
il Expenses recognised In other compi lve income.
PARTICULARS Gralvity Leave Encashment
2024-25 2023-24 2024-25 2023-24
Actuarial Losses {Gains) arlsing from:
" [Actuarial {gain)/ loss from changes in assumptions | 5.96 - -
Experience Adjustment (gain)/ loss for Pian Hiabllifies (99.63) - (28.78) -
Total Expensos recognized (93.67) - (28.78) -
il Net Asset/ (Liabllity) recognized in the Balance sheet
PARTICULARS Gratulty Leave Encashment
2024-25 2023-24 2024-25 2023-24
Present Value of Defined Benefit Obiligation [ 839.44 479.29 7131 7131
Net Asset / (Liability) recognized in the 8alance Sheet 839.44 479.29 71.31 7131




.

PR

BIHARIJI ISPAT UDYOG LIMITED
CIN: L27109DL1974PLC007047

CONS(?LIDATED MATERIAL ACCOUTING POLICIES & OTHER NOTES FORMING FART

i

49

OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025
(Amount in ‘000’ unless otherwise stated)

>
. Charge in Defined Benefit Obligation durin the year.
PARTICULARS Gratulty Leave Encashment
2024-25 2023-24 2024-25 2023-24
Present value of defined 8enefit obligation at the beginning of 479.29 - 71.31 -
year .
Cumrent Service Cost 419.08 479.29 23.61 71.31
Interest Cost 34.75 - 517 -
Past service cost - - - -
Actuarial Losses/{Gains) (93.67) - (28.78) -
Benefits paid - - - -
Present value af Defined Benefit obligation at the end of year 839.44 479.29 7131 7131
V. Actuarial Assumpfions
Particulars 2024-25 2023-24
Discount Rate 7.00% 7.25%
Salary escalation Rate 5.00% 5.00%
Attrition Rate 10.00% 10.00%
v The assumption of the future salary increases, considered in actuarial valuation, takes inta account the inflation, seniority, promotionand
other reievant factor.
Vi A quantitative sensitivity analysis tar significant assumption as at March 31, 2025 Is as shown below:
PARTICULARS . Gratulty Leave Encashment
Discount rate Discount rate
Sensitivity Levei 1% decrease 1% increase 1% decrease 1% Increase
increase/ (decrease) in defined benefit obligation 893.41 791.93 71.31 71.31
Solary growth rate Salary growth rate
Senslitivity Level 1% decrease 1% increase 1% decrease 1% increase
Increase/ {decrease) in defined benefit obligation 790.65 893.95 71.31 71.31
Affrition rate Affrition rate
Sensitivity Level 1% decrease 1% increase 1% decreose 1% increase
Iincrease/ {decrease) in defined benefit obiigatian 854.48 623.64 71.31 7131

Flg'ures for the previous year have been regrouped and recast wherever necessary and figures in brackets represent previous year figures.
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(vi)

The Company Capitai Work in Progress (CWiP) at the close of the financial yearis Rs 94,12,24,000/-( Previous Year Rs. 94,12,24,000/- )the details thereof
are as under :

CAPITAL Works in progress

Porticulars less than 1/1-2 Years 2-3 Years More than 3|Total
year years

Development of Land* - 9,41,224.00 - 9,41,224.00
Plant & Machinery under installation - - - . -
Elechic installation under installation - - - . -
Project in progress Operative Expenses - - - - -
{pending ailocation }
Total - - 9,41,224.00 - 9,41,224.00

(vil)

(viii)

*Land amounting to ¥94.12 crore was reclassified as Work-in-Progress (WIP) under the head of inventories during the financiai year 2022-23. However, no develapment
or activity has taken place. Furthermore, the land is under litigation, with a case registered by the Govemment and the Enforcement Directorate (ED}."

The Company does not have any intdngibie assets under develapment at any fime during the year.

The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any
Benami property. :
There are no differences between the monthly statements submitted to bank for drawing pawer of warking capitat iimits.

(ix)

{x) The Companyis not declared as wilful defauiter by any bank or financial institution (as defined under the Companies Act, 2013) or consartium thereaf
or other lender in accordance with the guideiines on wiifui defaulters issued by the Reserve Bank of india.

(xij The company has entered into fransactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies
Act, 1956, Defaiis of same are as under: _

Porticulors Relotionship Tronsoction Amount of Transcation at
During the Cost
year
2025 2024
Investment o Shores |N/A Nil 31.00 31.00
ot Sarvome Buildweil
Pvi. Lid.

(xi) ‘There are no charges or satisfactian of Charges yet to be registered with Registrar of Companies beyond the statutory period.

(xii} The Company have a subsidiary and the provision with regard to compliance with the number of layers for its haiding in dawnstream companies
prescribed under clause (87) of section 2 of the Compoanies Act, 2013 read with the Campanies (Restriction an number of Layers) Rules, 2017 are
campiied with. .

(xiv) During the year under report no Scheme of Amangements has been approved by the Competent Autharity in ferms of sections 230 o 237 of the
Companies Act, 2013. .

{xv] The company has not advanced or ioaned or invested funds (either borrowed funds or share premium or any ather sources of kind of funds) to any
other person(s) ar entity(is}. including foreign entities (intermediaries} with the understanding (whether recorded in writing or atherwise) that the
intermediary shail (i) directiy or indirectly lend or invest in other persons or entifies identified in any manner whatsoever by or on behaif ot the
company (Ultimate Beneficiaries) or (i) provide any guarantee, security or the like to or on benaif of the Uitimate Beneficiaries:

{xvi) The company has not received any fund from any person(s) or entity(is). including foreign entifies (Funding Party) with the understanding (whether
recorded in writing ar otherwise} that the company shall (i) directiy or indirectly iend or invest in other persons or entities identified in any manner
whatsoever by or on behaif of the Funding Party (Ultimate Beneficiaries) or(ii) provide any guarantee, security or the like on behatlf of the Ulimate
Beneficiaries.

(xvii) The Company has not traded or invested in Crypto cumency or Virtual Currency during the financiai year.

{xviii) The Company does not have any fransaction which are not recarded in the books of accounts that have been surendered or disciosed asincome
during the yearin the tax assessments under the Income Tax Act, 1961.

{xix) The Company has not received any Government Grant or Subsidy during the year.

{xx)

Detalls Corporate Social Responsibliiity (CSR)
CSR is not appiicable to the Company as péer section 135 of the Campanies Act, 2013. Q{
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50 Ratios
Rotio Numerator Denominator Current Year | Previous Year Vorionce (%) |Remarks
_|Current Ratio(In Total curent assets Totai current liabilities 2.48 226 10.11%

Times)

Debt-Equity Ratio(in  |Debt consists of borrowings and  [Total equity 0.50 0.45 10.75%

Times) lease liabilities. '

Debt service Eaming for Debt Service Debt service 0.30 0.9 61.61%|Due ta

coverage ratio (in . increase in

fimes) Total Income

Return on equity ratio |Profit far the year iess Preference |Average total equity 0.16 -0.08 297.54%|Due to

{in %) dividend (if any} increase in
profit

Inventary Turnover  1Cost of Goods soid Average Inventory 0.05 0.03 51.18%|Due to

Ratio deacrease in
Inventory

Trade receivables Revenue from operations Average frade receivables 0.76 0.18 317.81%|Due to

turnover ratio (in deacrease in

fimes) Trade
receivable

Trade payables Net Credit Purchases Average frade payables 1692 B.78 92.67%|Due to

turnover ratio (in ’ increase in’

times) Trade

. Payable

Net capital turnover |Revenue from operations Average working capital 0.08 0.04 79.62%|Due to

ratio (in fimes) increase in
Revenue

Net profit ratio (in %) |Profit for the year Revenue from operations 0.76 0.18 -517.81%|Due to
increase in
profit

Return an capital Profit before tax and finance Capitai employed 0.67 0.03 -2068.10%|Due to

employed (in %) costs increase in
profit

Retum on investment |Income generated from Average invested funds in - - 0.00%

{in %) invested funds tfreasury investments

51 Disclosures of the Additional Regulotory intormation to the extent applicoble to the compony are mode in compliance with the amendments mode in
schedule lii to the Componies Act 2013 vide Nofification No. GSR 207(E) dated 24th March, 2023, ate givon as under: .

i) The Titie Deeds of the Property owned by the Company are held by the Company in its own Name , and the documents thereof are piedged with
" the Jana Smaii Finance Bank. ’

(i} The Company does not hold any property as Investment as any time during the year.

(i} The Company has not revalued any of its Property. Piant and Equipment (inciuding Righf—of—U$e Assefs).

(iv) The Company does not have any intangible assefs at any time during the year.

(v} The company has not granted Loans to promoters, directors, KMPs and the related porfies (as defined under Companies Act, 2013} at any time

during the year.
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52 Disclosures relat

8ank) Directions, 2016

The management after taking into acco
classified all its assets, loans and advances and any other fol

’ ‘CONSOLIDATED MATERIAL ACCOUTING POLICIES & OTHER NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31

ed to asset classification and provision on assets in terms of Non-Banking Financial Compan

’

ST MARCH 2025

(Amount in ‘000" uhless otherwise stoted)

y - Non-Deposit taking Company (Reserve

unt degree of well-defined credit weaknesses and extent of dependence on caliateral security for realization, has
rms of credit as under:

Assets Classification % of Provisioning Amount at Provision tor |Amount
FY 2023-24 Ovtstanding as
on 31" March
2024
Standard Assets 0.25 68.42 2,258.42
Sub-Standard Assets 0.15 - -
Doubtful Assets
Up o one Year 0.25 - -
One to three Years 0.4 - -
More fhan three Years 1 - -
Loss Assets 1 - -
53 Schedule to the Balance Sheet of a Non-Deposif taking Non-Banking Financial Company
Liabilities Side:
Loans and advances availed by the non-banking financlal Amount Amount Overdue
company Inclusive of interest accrved thereon but not pald: Ovtstonding
{a) Debentures : Secured - -
: Unsecured - -
{other than falling within the meaning of public deposits| - -
{b) Deferred Credits - -
(c)Term Loans 26,345.40 -
(d) Inter-corporate loans and borowing 3,01,667.04 -
{e} Commercial Paper - -
[f) Other Loans (Specify nature) - Qverdraft 3.39.873.81 -
Assets Side:
Break -up of Loans and Advance Including blils recelvabie (other than tnose incuding Ih (4) below) | |
() Secured Nil
{b) Unsecured 8,70,866.97
3 [Break up of Leased Assets and stock on hire ond ofher assets counting tawards AFC activities
(i) Leased assets Including Jease rentals under sundry debtors : )
{a) Financial Lease Nil
{b) Operating Lease Nil
(ii) Stock on hire including hire charges under sundry debtors:
{a) Assets on hire Nil
(b} Repossessed Assets Nil
(iii) Other loans counting towards AFC activities
(a) Loans where assels have been repc d Nil
{b) Loans other than [a) above Nii
Break -up of investments :
Cument Investments :
1. Quoted :
(i) Shares: [a} Equity Nil
(b} Preference Nil
(i) Debentures and Bonds Nil
(iii) Units of mutual funds Nil
(iv) Governments Securities Nil
{v) Others Nil
2. Unquated
{iy Shares: (a) Equity Nii
(b) Preference Nil
(i) Debentures and Bonds L
(iii) Units of mutuai funds Nii
(iv) Governments Securities Nil
{v) Others Nil
Long Term investments :
1. Quoted :
{i) Shares: {a) Equity Nil
{b) Preference Nil
(i) Debentures and Bonds Nil
{iil) Units of mutual funds Nii
{iv)] Govemments Securities Nii
(v) Others Zeoal ¢, N
2. Unquoted yAAY - O\
(ij Shares: [a) Equity S a -
(o) Preference = o Nil
(i) Debentures and Bonds c\ Ia ] INil
(ii) Units of mutual funds N\ /~/ NI
iv] Governments Securities \¢ ‘_,. TN/ NIl
{v) Others ~— Nii
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4

(i}

(i)

{iii)

1)

Borrower group -wise classification of assets financed as in {2} and (3} above :

Amount net of provisions

Category
: Secured

Unsecured

Total

1. Related Parties

() Subsidiaries ) -

{b) Companies in the same group -

Total

(c) Other related parties - - 3.49,454.79 3,49.454.79
2. Other than related parties - 5,21,412.19 521,412,19
' - 8,70,866.97 8,70.866.97

Category

investor group- wise classificatian of ali investments {current and long term) in share and securities {both quoted and unquoted)

Markot Value /
Break up or talr
value or NAV

Book Value (net
ot Provision)

1. Reiated Parties

(a) Subsidiaries

(b) Companies in the same group

(c) Other related parties

2. Other than related parties

Other Intformation

Particulars Amount

Gross Non- Performing Assets

{a) Related Parties -

(b) Other than reiated parties -

Net Non- Performing Assets

(a) Reiated Porties _

{b) Other than reiated parties . -

Assets acquired in satisfaction of debts

Exposure
Exposure to redl estate sector

Cumrent Year

Previous Year.

Category
i) Direct exposure

a) Residential Mortgages -

Lending fuily secured by morigages.on residential property that is or will be occupied by the borrower|
or that is rented. Exposure would also include non-fund based (NF8} fimits,

b} Commercial Reai Estate -

Lending secured by mortgages on commerciai real estate (office buiidings, retail space, muitipurpose
commerciai premises, muitifamily residential buiidings, multi tenanted commercial premises, industriai
or warehouse space, hoteis, land acquisition, development and construction, etc.). Exposure wouid
also include non-fund based {NFB) iimits.

c) investments in Mortgage-Backed Securities [MBS) and other securitized exposures —

i. Residentiai

ii. Commerciai Redl Estate

ii) indirect Exposure

Fund based and non-fund-based exposures on National Housing Bank ond Housing Finance
Companies.

Total Exposure to Reai Estate Sector

Exposure to capital market

Particulars

Cumrent Year

Previous Year

i) Direct investment in equity shares, convertibie bonds, convertible debentures and units of equity
ofiented mutual funds the corpus of which is not exclusiveiy invested in corporate debt

ii) Advances against shares / bonds / debentures or other securities or on clean basis to individuals for
investment in shares (including iPOs / ESOPs}, converfibie bonds, convertible debentures, and units of|
equity oriented mutuai funds

i} Advances for any other purposes where shares or convertibie bonds or converlible debentures or
units of equity ofiented mutuai funds are taken as primary security

iv) Advances for any other purposes to the extent secured by the collateral security of shares or|
convertible bonds or convertible debentures or units of equity oriented mutual funds i.e. where the
primary secunity other than shares / converlible bonds / convertible debentures / units of equity
oriented mutuai funds does not fully cover the advances

v} Secured and unsecured advances to steckbrokers and guarantees issued on behaif of stockbrokers
and market makers.




BIHARIJI ISPAT UDYGG LIMITED
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) g@NSOLIDATED MATERIAL ACCOUTING POLICIES & OTHER NOTES FORMINO PART GF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025
- (Amount In '000' unloss otherwise stoted)

Pariculars Current Year |Previous Year
vi} Loans sanctioned to corporates against the security of shores / bonds / debentures or other|
securifies or on clean basis for meeting promoter’s contfribution to the equity of new companies in - S
anticipation of raising resources
vii) Bridge loans to companies against expected equity fiows / issues - -
vili) Underwriting commitments faken up by the N8FCs in respect of primary issue of shares or]
convertible bonds or convertibie debentures or units of equity oriented mutual funds - -
ix) Financing to stockbrokers for margin trading - -
x} Ali exposures to Alternafive investment Funds: - -
{i) Category i ] A _
{i) Category il ) . . -
(i) Category iii . - -
Totai exposure to capital market - -
2} Sectorai exposure
Sectors ) : Current Year Previous Year
Total - Exposure|Gross NPAs ’ Percentage of  GrossiTotal Exposure|Gross NPAs Percentage  of
(includes on|(€ crore) NPAs to tolal exposure|(includes on|(€ crore) Gross' NPAs o
balance . sheet g in that sector balance  sheet| - tolal exposure In
‘|land- off-balance : C and off-balance that sector
sheet exposure) |- sheet exposure)
(€ crore) L (€ crore)
1. Agriculfure and
Allled Activities
3,86,087.53 - : - 3,65,399.45 - -
Tofal of
Agriculture and
Allled Activities 3,86,087.53 - - 3,65.399.45 - -
2. Industry
i Micro and small
ii Medium - - - - - -
iii Large - . - : - - - -
Others - - - - - -
- Reaiestate 1,44,292.95 - -
Total of industry
(i+1i+iii+Others) 1,44,292.95 - - - - -
3. Services
Others 31,509.10 - - 40,871.16 . B
Total ot Servicos 31,509.10 - - 40,871.16 - -
4. Trade
TWhoi
i Whoiesale trade 41,269.29 ) } ) ) }
ii Retdil frade 50,886.12 : - - 89,899.95 - .
i ~ Commerciai
Real Estate - . R _ - -
iv N8FC 1,70,543.33 - - 2,63,616.82 - _
v Others . 8,187.03 - - - - -
Total of Trade
(I+li+i+ivev+Other
s) 2,70.885.77 - - 3.53,516.76 - -
5. Minning
Ofhers 37.591.63 - - 37.819.47
Tofal ot Minning .
37,591.63 37.,819.47
6. Personal Loons :
Others 500.00 - - 11,627.13 - -
Total of Personal 500.00 - - 11,627.i3 - -
Loans .
Grand Tofal (1 to 8,70,866.97 - - 8,09,233.97 - -
é) i

/
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B) Disclosure of complaints

" CONSOLIDATED MATERIAL ACCOUTING POLICIES & OTHER NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025

(Amount in '000' unless otherwise stated)

1) Summary information on complaints received by the N8FCs from customers and from the Offices of Ombudsman

Sr. No Particulars Cunrent Year Previous Yoor
Compiaints received by the NBFC from its customers Nii - Nil
1 Number of compiaints pending at beginning of the year Nii Nil
2 Number of compiaints received during the year Nit Nil
3 Number of compiainis disposed during the year Nii Nii
3.1 Of which, number of complaints rejected by the NBFC Nii Nil
4 Number of complaints pending at the end of the year Nii Nil
Maintainable complaints received by the NBFC from Office of Ombudsman
Sr. No Parficulars Current Year Previous Yoor
5> Number of maintainable cemplaints received by the NBFC from  |Ni : Nit
Office of Ombudsman
5.1. Of 5, number of complaints resoived in favour of the NBFC by Nil Nil
Office of Ombudsman
52 Of 5, number of compiaints resolved through Nil Nil
conciliation/mediation/advisories issued by Office of Ombudsman
53 Of 5, number of compiaints resoived after passing of Awords by {Nil Nil
Office of Ombudsman against the NBFC
6> Number of Awards unimplemented within the stipulated fime Nil Nil
[other thon those appeaied)

Note: Maintainable compilaints refer to complaints on the grounds specifically mentioned in Integrated
* if shali only be applicable to NBFCS which are inciuded under The Reserve Bank - integrated

2} Top five grounds2 of compioints received by the NBFCs from customers

Grounds of Number of|Number of complaints|% Iincrease/ decrease/Number of Of 5, number
comploints, (l.e.|complainis recelved during thelin the number of/complainis ot complaints
complaints pending ot theyear complaints recelved|pending ot the|pending
relofing to) baginning of the ovor the previous year (end of the year |bayond 30
year days
1 2 3 4 5 é
Current Year
Ground - 1
/’
Ground -2 Vi
Ground - 3 //
Ground - 4 s
Ground - § . /’
Others yd
Totai ¢
Previous Year ) ,ev
Graund - 1 VA
Ground - 2 /’
Ground-3 | //
Ground - 4 //
Graund - 5 7
Others
Total
2 The iist of grounds af complaints given beiow are indicative only.
1. Credit Cards |2, Difficulty  in]3. Mis-seliing 4. Recovery Agenis/
operofion ol Dlrect Sales Agents
accounis

No information

C.LF. Vaive of Import & F.G.B. Vaive of Export
Earnings, Expenditure and remittance on account ot dividend in foreign currency

The accomponying notes are an integral port ot tho financial stofements.
As por our report ot even date
For HUMS & Assoclofes

Chartored Accountants
Firm Reg. No. 023230N

CA. H.\P. JOSHI

Partner
Membership no: 505140
Date: O —66-2. 025
Place : Now Dolhi

UWIN: 255054 oBMH MZ T35 )

For and on bahgif of tlje Board of Directors of
- Biharli Is og Lijnited \/
)
W
(AS UMAR AOGARWAL)

Nii (Nil)
Nil (Nii)

(O.P. BHARDWAJ) (VISHNU KUMAR SUR
MG, DIRECTOR DIRECTOR
DIN : 00060405 DiN : 000601 v

(R&M

CFO CO. SECRETARY



Proxy Form
(FormNo.MGT-11)

(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and
Administration Rules, 2014)

Name of the Member(s)

Registered Address:

E-mail Id:

Folio No./Client Id:

[/We, being the member(s) of and holding shares of the above named company, here by appoint

1. Name:....oooviin e Of (Address)......ccverveiiernesicrnine having Email Id:.......ccccoviiiiiiin.
SIgNAture: .....oeeneeerseeerseeeenns ,

2. Name:...oooovvereveensie e Of (AdAress).....cocerveervnnseireeniennens having Email Id:.......c.ccevvinviieininnen.
SIgNature: .....oeeeeerseeerseeeenns ,

3. Name: i Of (AdAress).....coevrveerennseirenniennens having Email Id:.......cccccoviiiiiiinen.
Signature: ..., ,

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 51st Annual General
Meeting of the Company, to be held on Friday the 27t day of September, 2025 at 11:30 Pm at the Registered
Office of the Company and at any adjournment thereof in respect of such resolutions as are indicated below:




[ wish my above Proxy to vote in the manner as indicated in the box below:

;l- Resolutions For Against
0.
Ordinary Business:
1. |To Consider And Adopt The Audited Standalone And Consolidated Financial Statements
For The Year Ended 31st March,2025 And The Report Of The Board Of Directors And
Auditors Thereon
2. |To Appoint A Director In Place Of Mr. Om Prakash Bhardwaj (Din: 00060405) Who
Retires By Rotation And Being Eligible Offers Himself For Re-Appointment
3. |To Approve The Appointment Of M/S Hums & Associates, Chartered Accountants, (FRN:
022230n) As The Statutory Auditors Of The Company
Special Business:
3. |To Appoint Secretarial Auditor of The Company for 5 consecutive financial year
4. |To Approve Entering Into Transactions With Related Parties
5. |To Approve The Continuation Of Mr. Vishnu Kumar Sureka, Non-Executive Director Of
The Company Who Has Attained The Age Of 75 Years
Signed this on Signature of Shareholder
Affix Revenue Stamp
signature of first proxy holder signature of second proxy signature of third proxy

holder holder

Note:

1. This form of proxy in order to be effective should be duly completed and deposited at the Registered

Office of the Company, not less than 48 hours before the commencement of the Meeting.

2. Itis optional to indicate your preference. If you leave the “For” or “Against” column blank against
any or all of the resolutions, your proxy will been titled to vote in the manner as he/she may deem

appropriate.




Attendance Slip

Please fill attendance slip and hand it over at the entrance of the meeting hall.

| hereby record my presence at the 51st Annual General Meeting held at 8, Sant Nagar, Part of 2nd Floor,
East of Kailash, New Delhi, 110065 on 27th September, 2025 at 11:30 Am.

Member’s/proxy’s Name

Member’s/proxy’s Signature No. Of Shares:

Folio No./DP Id No*./Client Id Number*

*Applicable for investors holding shares in electronic form.

(FORINSTRUCTION SEE AS UNDER) NOTICE

1. Shareholders/Proxy holders are requested to bring the admission slips with them when they
come to the meeting and hand over at the gate after affixing their signatures on them.
2 Shareholders intending to require any information to be explained in the meeting are

requested to inform the company at least 7 days in advance of their intention to do so, so
that the papers relating thereto may be made available if the Chairman permits such
information tobe furnished.

3. Shareholders are requested to advise indicating their account numbers, the change in their
address, if any to the company.

4, Shareholders are requested to bring their copies of the Annual Report to the venue of the AGM.



Form No. MGT-12

Polling Paper

[Pursuant to section 109(5) of the Companies Act, 2013 and rule 21(1) (c) of the Companies (Management and
Administration) Rules, 2014]

Name of the Company: Bihariji Ispat Udyog Limited
Registered Office: 8, Sant Nagar, Part of 2nd Floor, East of Kailash, New Delhi, 110065
CIN: L27109DL1974PLC007047

BALLOTPAPER-(51%t AGM)

S.No Particulars Details
1 Name of the first named
Shareholder(In Block Letters)
2 Postal address
3 Registered Folio No./*Client ID No,
(*applicable  to _investors  holding
shares in dematerialized form)
4 Class of Share Equity Shares of Rs. 10/- each

[ hereby exercise my vote in respect of Ordinary/Special Resolutions enumerated below by recording my
assent or dissent to the said resolutions in the following manner:

[tem
SL
No.

Item No.

No. Of Shares held
by me

[ dissent
fromthe
resolution

[ assent tothe
resolution

ORDINARY BUSINESS

To Consider And Adopt The Audited Standalone
And Consolidated Financial Statements For The
Year Ended 31st March,2025 And The Report Of
The Board Of Directors And Auditors Thereon

To Appoint A Director In Place Of Mr. Om
Prakash Bhardwaj (Din: 00060405) Who
Retires By Rotation And Being Eligible Offers
Himself For Re-Appointment




To Approve The Appointment Of M/S
Hums & Associates, Chartered
Accountants, (FRN: 022230n) As The
Statutory Auditors Of The Company

SPECIAL BUSINESS
4. |To Appoint Secretarial Auditor of The
Company for 5 consecutive financial
year
5. To Approve Entering Into Transactions
With Related Parties
6. [To Approve The Continuation Of Mr.
Vishnu Kumar Sureka, Non-Executive
Director Of The Company Who Has
Attained The Age Of 75 Years
Place:
Date: (Signature of the shareholder)




Route map of Venue of 51° Annual General Meeting of the members Bihariji Ispat Udyog Limited to
be held on 27" September, 2025 is attached herewith-
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	By Order of the Board of Directors of
	BIHARIJI ISPAT UDYOG LIMITED
	Sd/-
	By Order of the Board of Directors of (1)
	BIHARIJI ISPAT UDYOG LIMITED (1)
	Sd/- (1)
	7. POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION AND OTHER DETAILS:.
	The Company’s policy on directors’ appointment and remuneration and other matters provided in Section 178(3) of the Act has been disclosed under the heading Nomination and Remuneration Committee/Policy in corporate governance report.
	8. DECLARATION ON INDEPENDENT DIRECTORS:
	Pursuant to the provisions of Section 149(7) of the Companies Act, 2013 (“ Act), all Independent directors have submitted declarations that each of them meets the criteria of independence as provided in Section 149(6) of the Act and Regulation 16(1)(b...
	There has been following changes in the composition of Board of Directors and Key Managerial Personnel during the year 2024-25:
	1. During the FY 2024-25, Mr. Bharat Sharma (DIN: 02727539) the Non-Executive – Independent Director of the Company has resigned from his directorship on 13/01/2025.
	2. During the FY 2024-25, Mr. Ram Kishan Sharma the CFO of the Company has resigned from 13/01/2025
	3. Mr. Ashok Kumar Aggarwal was appointed as CFO of the Company w.e.f. 13/01/2025
	4. There has been no Change in the composition after March 31, 2025 till the date of signing of Annual Report.
	5. During the year the non-executive directors of the Company had no pecuniary relationship or transactions with the Company
	6. During the FY 2024-25, Mr. Vishnu Kumar Sureka (DIN: 00060160) has appointed as an additional director of the company on 13/01/2025 and the same was approved by the Shareholders on 15.05.2025
	7. As per the provisions of Companies Act, 2013 Mr. Om Prakash Bhardwaj retires by rotation and being eligible has offered himself for re-appointment.
	10. TRANSFER TO RESERVES
	During the financial year, the Company has not transferred any amount in general reserve.
	11. DIVIDEND
	The Board of Directors of your company, after considering holistically the relevant circumstances and has decided that it will be prudent, not to recommend any dividend for the year under review.
	12. FAMILIARIZATION PROGRAMME FOR INDEPENDENT DIRECTORS
	In compliance with the requirement of Regulation 25 of SEBI Listing Regulations, the Company has put in place a familiarization programme for the Independent Directors to familiarize them about the Company and their roles, rights, responsibilities in ...
	13. SEPARATE MEETING OF INDEPENDENT DIRECTORS:
	In terms of requirements under Schedule IV of the Companies Act 2013 and the Listing Regulations, 2015, a separate meeting of the Independent Directors was held on 13.02.2025
	The Independent Directors at the meeting reviewed the following:-
	 Performance of non-independent Directors and board as a whole.
	 Performance of the Chairperson of the Company, taking into account the views of executive Directors and non-executive Directors.
	 Assess the quality, quantity and timeliness of flow of information between the Company management and the Board that is necessary for the Board to effectively and reasonably perform their duties.
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	1. Credit Risk: A major concern for Bihariji Ispat Udyog Limited is loan defaults in unsecured lending and microfinance, especially as the Company expands into rural areas.
	2. Regulatory Risk: Changes in the regulatory environment, such as increased capital adequacy requirements or new interest rate regulations, could impact the Company's profitability and operations.
	3. Competition: Increasing competition from fintech companies and banks in offering instant loans and other digital services presents a threat to market share.
	4. Economic Risk: Economic factors, such as inflation, rising interest rates, or an economic slowdown, could affect the borrowing capacity of customers and lead to a slowdown in loan demand.
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