Annexure III

Consent Letter from the affiliating / Incoming Clearing Member

(On the letterhead of the incoming Clearing Member)

Date:


To,









The Membership Department

Metropolitan Stock Exchange of India Limited

Building A, Unit 205A, 2nd Floor, 

Piramal Agastya Corporate Park,

L.B.S Road, Kurla West, 

Mumbai - 400 070
Dear Sir,

Sub:
Consent to act as Clearing Member for M/s. _____ in the Capital Market segment / Futures & Options segment / Currency Derivatives segment / Debt segment.

I / We hereby agree and undertake to act as Clearing Member in the Capital Market segment / Futures & Options segment / Currency Derivatives segment / Debt segment to clear and settle the trades on behalf of M/s. ______________________ (name of the trading member) on Capital Market segment / Futures & Options segment / Currency Derivatives segment / Debt segment w.e.f ________ (start of market hours). 
Our details are given below: 

	Name
	Clearing member Code*
	CM ID*
	PAN
	SEBI Registration No
	Designated Clearing Corporation
	Segment

	
	
	
	
	
	
	


*Details as per designated Clearing Corporation for the segment.

You are requested to transfer the open positions, if any, of M/s. _______ (name of the trading member) on the Futures & Options segment / Currency Derivatives segment w.e.f. ________ (at start of market hours). I/We undertake to clear and settle the open positions as well as any margin obligations of the above said trading member w.e.f.________ (at start of market hours).

A copy of the agreement dated_______, between M/s. ___________ (trading member) and us is enclosed.

Yours faithfully,

Authorised Signatory

(Name & Designation)
