










METROPOLITAN STOCK EXCHANGE OF INDIA LIMITED 

( Rs in Lakh except per share data)

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

Regd. Office: Building A, Unit 205A, 2nd Floor, Piramal Agastya Corporate Park,
L.B.S Road, Kurla West, Mumbai - 400 070 • CIN No: U65999MH2008PLC185856

Sr. 
No Particulars

For the Quarter ended For the Year ended

March 31, 2023 December 
31, 2022 March 31, 2022 March 31, 2023 March 31, 2022

Audited 
(Refer note 3) Unaudited Audited 

(Refer note 3) Audited Audited

1 Revenue from operations  223  238  152  755  550 

2 Other Income  187  550  256  2,229  865 

3 Total Income  410  788  408  2,984  1,415 

4 Expenses

(a) Operating expenses  541  367  202  1,430  934 

(b) Employee benefits expense  394  380  342  1,499  1,450 

(c) Depreciation and amortisation expense  122  147  171  601  719 

(d) Advertisement and business promotion 
expenses

 267  53  13  379  58 

(e) Administration and Other expenses  360  155  105  835  568 

(f) Finance Costs  6  6  8  26  35 

Total Expense  1,690  1,108  841  4,770  3,764 

5 Profit/ (Loss) from before Exceptional items 
and tax

 (1,280)  (320)  (433)  (1,786)  (2,349)

6 Exceptional items (refer note 7 )  132  (634)  -    211  -   

7 Profit/ (Loss) from before tax  (1,412)  314  (433)  (1,997)  (2,349)

8 Tax expense

1) Current Tax  -    -    -    -    -   

2) Earlier Year Tax  -    -    -    -    -   

2) Deferred Tax  -    -    -    -    -   

Total Tax Expense  -    -    -    -    -   

9 Profit/ (Loss) for the period/Year  (1,412)  314  (433)  (1,997)  (2,349)

10 Other Comprehensive Income

1) Items that will not reclassified to profit or 
loss (net of tax)

 5  5  9  19  20 

2) Income tax relating to item will not reclas-
sified to profit or ( loss )

 -    -    -    -    -   

Total other Comprehensive Income for the 
period/year, net of tax

 5  5  9  19  20 

11 Total Comprehensive Income for the period/
Year

 (1,407)  319  (424)  (1,978)  (2,329)

12 Paid-up Equity Share Capital ( Equity Shares 
of Rs. 1/- each.)

 48,052  48,052  48,052  48,052  48,052 

13 Other equity  (23,893)  (21,916)

14 Earnings Per Share of Rs 1/- each ( In Rs ) (Not 
Annualised)

(a) Basic  (0.03)  0.01  (0.01)  (0.04)  (0.05)

(b) Diluted  (0.03)  0.01  (0.01)  (0.04)  (0.05)



METROPOLITAN STOCK EXCHANGE OF INDIA LIMITED 
Regd. Office: Building A, Unit 205A, 2nd Floor, Piramal Agastya Corporate Park,
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( ₹ in Lakh )

STATEMENT OF STANDALONE AUDITED ASSET & LIABILITIES AS AT MARCH 31, 2023

Sr.
No. Particulars As at  March 31, 2023 

( Audited )
As at March 31, 2022 

( Audited )
I ASSETS

1 Non-Current Assets
(a) Property, plant and equipment  150  232 
(b) Intangible assets  752  939 
(c) Intangible assets under development  38  110 
(d) Right of use assets  256  402 
(e) Financial assets

i. Investments
a. Investment in subsidiaries  11,808  12,019 
b. Other Investments  437  2,823 
ii. Other financial assets  144  77 

(f) Income tax assets (net)  342  418 
(g) Deferred tax assets (Net)  -    186 
(h) Other non-current assets  4,641  4,481 

 18,569  21,687 

2 Current Assets
(a) Financial assets

i.    Investments  6,719  4,325 
ii.  Trade receivables  91  346 
iii. Cash and cash equivalents  715  1,468 
iv.  Bank balance other than (iii) above  830  438 
v.   Other financial assets  1,326  1,815 

(b) Current tax assets (Net)  -    2 
(c) Other current assets  418  360 

 10,099  8,754 
Total Assets  28,668  30,441 

II EQUITY & LIABILITIES

3 Equity
(a) Equity Share capital  48,052  48,052 
(b) Other equity  (23,893)  (21,916)

Total Equity  24,159  26,136 

Liabilities
4 Non-Current Liabilities

(a) Financial liabilities
i.  Lease rental liability  142  321 
ii. Other financial liabilities  2,059  2,044 

(b) Provisions  8  10 
 2,209  2,375 

5 Current Liabilities
(a) Financial liabilities

i. Trade payable
a. Total outstanding dues of micro, small and medium enterprises  2  0 
b. Total outstanding dues to creditors other than micro, small and medium enterprises  90  58 
ii. Lease rental liability  179  148 
iii. Other financial liabilities  1,614  1,411 

(b) Other current liabilities  396  311 
(c) Provisions  19  2 

 2,300  1,930 
Total Equity & Liabilities  28,668  30,441 



METROPOLITAN STOCK EXCHANGE OF INDIA LIMITED 
Regd. Office: Building A, Unit 205A, 2nd Floor, Piramal Agastya Corporate Park,
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( ₹ in Lakh )
STATEMENT OF STANDALONE AUDITED CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2023

Particulars For the year ended For the year ended

March 31, 2023 March 31, 2022

( Audited ) ( Audited )

A. Cash flow from Operating Activities

Net Profit / (Loss) before tax as per Statement of Profit and Loss  (1,997)  (2,348)

Adjustments for 

Depreciation/Amortisation  455  573 

Depreciation On Right to Use Assets  146  146 

Net fair value gain/loss on financial assets measured at fair value 
through profit and loss  1  (2)

Exchange Rate fluctuation  (1)  1 

Interest income from financial assets at amortised cost  (561)  (591)

Discount income on bonds  (4)  -   

Interest on IT Refund  (7)  (8)

Refund of Core SGF Contrbution  (1,546)  -   

Provision for impairment of investment in subsidiary  211  -   

Finance Costs - ROU Asset (net) & Write off Income  26  35 

Profit on sale of Property, plant and equipment (net)  (2)  (1)

Provision for doubtful debts  10  55 

Profit on sale of investments (net)  (32)  (41)

Property, plant and equipment / CWIP written off / provided for  53  -   

MAT Credit written off  186  -   

Sundry balances written back  (20)  (79)

Remeasurement of Employee Benefit  19  (1,066)  20  108

Operating profit/ (loss) before working capital changes  (3,063)  (2,240)

Adjustments for 

Decrease/ (increase) in Trade receivable  266  (89)

Decrease/ (increase) in financial & other assets  (216)  (56)

Total Increase / (decrease) in Current and non current assets     50     (145)

Increase / (decrease) in trade payables  34  (75)

Increase / (decrease) in financial & other liabilities  302  (262)

Increase / (decrease) in provision  10  (5)

Total Increase / (decrease) in Current and non current Liabilities  346  (342)

Cash generated from/(used in) operations  (2,667)  (2,727)

Less:( Taxes paid) / refund received  85  35 

Net cash generated from/(used in) operating activities  (2,582)  (2,692)
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STATEMENT OF STANDALONE AUDITED CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2023
( ₹ in Lakh )

Particulars For the year ended For the year ended

March 31, 2023 March 31, 2022

( Audited ) ( Audited )

B. Cash flow from Investing Activities

Purchase of Property, plant and equipment (including Capital Work 
In Progress)

 (166)  (116)

Proceeds from Property, plant and equipment (net)  2  3 

Purchase of current investments  (3,785)  (3,391)

Proceeds from Sale of current investments  3,921  3,611 

Fixed deposit placed with banks  (2,841)  (2,556)

Corporate Deposits ( net )  1,395  (1,568)

Refund of Core SGF Contrbution  1,546  -   

Fixed deposit matured  2,978  7,613 

Investment in Corporate Bonds (Including premium)  (1,539)  -   

Profit on sale of investments (net)  31  44 

Interest received (net of accrued interest)  462  511 

Net cash generated from/(used in) Investing Activities  2,004  4,151 

C. Cash flow from Financing Activities

Finance Costs

Lease Liability Payment  (174)  (168)

Net Cash Generated from Financing Activities      (174)  (168)

Net Increase in Cash and Cash Equivalents  (752)  1,291 

Cash and Cash Equivalents at Beginning of the Year  1,468  177 

Cash and Cash Equivalents at End of the Year  716  1,468 

Add : Fixed Deposits held for more than three months  830  438 

Closing Cash and Bank Balance  1,546  1,906 

Component of cash & bank balance 

In current account

Owned  236  713 

Earmarked  480  755 

Cash on hand  0  0 

Stamps in hand  0  0 

Balances as per statement of cash flows  716  1,468 



Notes :	 							     
1	 The above Standalone Audited Financial Results, of the Company, for the quarter and year ended March 31, 2023, have been drawn up in 

accordance with Indian Accounting Standards (IND AS) as prescribed under section 133 of the Companies Act, 2013 read with Companies 
(Indian Accounting Standards) Rules, 2015, Companies (Indian Accounting Standards) Ammendment Rules, 2016 and other recognised 
accounting practices generally accepted in India.

2	 The above Statement of Standalone Audited Financial Results of the Company for the quarter and year ended March 31, 2023, have been 
reviewed by the Audit Committee at their meeting held on May 30, 2023 and approved by the Board of Directors at their meeting held on 
May 30, 2023 and T R Chadha & Co. LLP, the statutory auditors of the Company have conducted audit of the said Statement of Standalone 
Financial Results for the quarter and year ended March 31, 2023.

3	 The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between the audited financial figures in 
respect of the full financial year and the published year to date figures upto the end of third quarter of the financial year March 31, 2023 
and March 31, 2022 respectively, which were subjected to review by the statutory auditors.

4	 The Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker 
(CODM) of the Company. The CODM, who is responsible for allocating resources and assessing performance of the operating segments, has 
been identified as the MD & CEO of the Company. The Company is engaged in one Business Segment i.e. the Business of Stock Exchange 
and activities incidental thereto within India, hence does not have any reportable segments as per Indian Accounting Standard (Ind AS-108) 
- Operating Segments.		

5	 The paid-up equity share capital disclosed in above results is net of 49,77,671 equity shares of Rs 1 each held by Metropolitan Stock 
Exchange Esop Trust.

6	 The Exchange and MSE Enterprises Limited (MEL) (formerly known as Metropolitan Clearing Corporation of India Limited) Boards respectively 
accorded their in-principle approval for the merger of MEL with MSE. Pursuant to the application made by MEL to SEBI to surrender the 
license / recognition, MEL has been derecognized to operate as Clearing Corporation with effect from October 3, 2022. The Exchange has 
filed merger application with NCLT on March 23, 2023 with the appointed date of April 01, 2023.

7	 The Exchange has carried out the Impairment testing of Investment made into MEL during the quarter and half year ended September 30, 
2022, accordingly the Exchange has made a provision for Impairment of Investment into MEL of Rs. 712.46 since carrying value of investment 
made in MEL is higher than the networth of the MEL as on September 30, 2022. Further, during the quarter ended December 31, 2022, 
the Exchange has again carried out the impairment testing and identified that the impairment indicators existing during the quarter ended 
September 30, 2022 have decreased and the exchange has reversed the impairment provision to the extent of Rs. 6.34 crore. The Exchange 
has again carried out impairment testing of Investment made into MEL during the quarter ended March 31, 2023 and identified that the 
networth of MEL as on March 31, 2023 has further decreased by Rs. 1.37 crore, accordingly the Exchange has made further provision for 
Impairment of Investment into MEL of Rs. 1.32 crore.

8. 	 The Exchange has prepared its Financial Statements on Going Concern Basis, the Exchange has incurred losses of Rs. 1,978 Lakh during 
the year ended March 31, 2023 (March 31, 2022: Rs. 2,329 Lakh) and the net worth of the Exchange as per Stock Exchange and Clearing 
Corporation Regulation 2018 (SECC) norms amounts to Rs. 12,351 Lakh as on March 31, 2023 (March 31, 2022: Rs. 14,117 Lakh). The 
Exchange has already filed application with NCLT during current year for merger of MSE Enterprises Limited (MEL), subsidiary (formerly 
known as Metropolitan Clearing Corporation of India Limited) with the Exchange which shall further augment the net worth significantly 
as per SECC norms. The Exchange is in compliance of  all regulatory requirements including interoperability, T+1 settlement cycle, etc. The 
Exchange has not defaulted in payment of any of its creditors, statutory/regulatory liability and to employees and has sufficient funds to 
discharge all its liabilities.  The Exchange has been able to increase its business volumes in the Currency Derivatives segment regularly and 
achieved its highest daily volume of last eight years during current year. The Exchange is also in the process of enabling various initiatives, 
rationalization measures, brand building and technological upgradation which shall help in Business and Product Expansion along with focus 
on bringing down overall cost of operations. This shall ensure further significant reduction in losses and the Exchange is confident of making 
profits shortly. The Exchange is also expecting the resolution of pending legal matters in its favour considering the current status which shall 
result in significant benefits to the Exchange. The Exchange accordingly continues to prepare its Financial Statements on going concern basis.

9	 The comparatives for previous periods have been regrouped/reclassified wherever necessary to correspond with the current period 
presentation.							     

											          For  and on Behalf of Board of Directors 	
											          Metropolitan Stock Exchange of India Limited	

											          Sd/-
	 Place :  Mumbai                                                        				    Latika S. Kundu			 
	 Dated : May 30, 2023							       MD & CEO	      
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