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ABOUT THE INDEX

SXBANK is an index created by Metropolitan Stock Exchange of India Limited 

(MSE) representing the Banking sector of the Indian economy. It is a capped free-

float based index of 10 large-cap liquid Banking stocks. The Index will have 10 

stocks from the banking sector. Weights of individual stocks in the index have been 

capped at 15% to reduce concentration and thereby provide a cost-effective 

support for investment/portfolio management and structured products such as 

index futures and options, index portfolio, exchange traded funds, Index funds, 

etc. 

Quick Facts
• Index Universe:

Banking companies

No. of Companies: 10

Base Date: March 31, 2010

Base Value: 5,000

Currency: Indian Rupee

Index Basket Recasting: 

Semi-annually

Minor Share Issuance 

adjustment: Monthly

Methodology: 

Capped free float weighted 

market capitalization
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* Data as on 30 June 2017

FY 10-11 26.23% 24.85% 23.74%

FY 11-12 -9.78% -11.64% -12.75%

FY 12-13 10.26% 10.91% 11.25%

FY 13-14 11.38% 11.81% 12.15%

FY 14-15 51.49% 43.18% 42.89%

FY 15-16 -10.88% -11.85% -11.34%

FY 16-17 35.58% 32.78% 33.49%

FY 10-17* 171.62% 146.69% 145.37%

Period BSE BANKEX BANK NIFTYSXBANK

For any query, contact your relationship manager or the customer service team at:   /022-6112 9000index@msei.in

Selection Criteria

• Only common shares which 

are of equity in nature and 

are into the Banking sector 

will be eligible for inclusion 

in the index

The stock must have a free 

float of at east 10%.

The stock must have a 

positive net-worth

Stock must be within top 

300 ranking of average 

traded value

Top 10 companies chosen 

based on average free-float 

market capitalization

•

•

•

•
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CONSTITUENT-WISE WEIGHTS (%)
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Disclaimer: All the information in the brochure, including, but not limited to, characters, data, charts and tables (hereinafter referred to as “information”) are properties of Metropolitan Stock Exchange 
of India Limited (hereinafter referred to as “MSEI”) except for the brand names and logos if any belonging to other  persons or entities. The contents of this document are solely for informational 
purposes. It is not intended to be used as trading advice by anybody and should not in any way be construed as a recommendation to trade. While the information in the document has been compiled 
from various sources believed to be reliable and in good faith, recipients and audience of this document may note that the contents thereof including text, graphics, links or other items are provided 
without warranties of any kind and the content, accuracy, opinions expressed by these resources are not investigated, verified, monitored, or endorsed by MSEI. MSEI expressly disclaims any warranty as 
to the accuracy, correctness, reliability, timeliness, merchantability or fitness for any particular purpose and shall not be liable for any damage or loss of any kind or expenses arising in connection thereto 
including without limitation direct or indirect, special, incidental, or consequential damages, howsoever caused as a result (direct or indirect) of the use of the information or data contained in this 
document. The charts and graphs may reflect hypothetical historical performance. All information presented prior to the index inception date is back-tested. Back-tested performance is not actual 
performance, but is hypothetical. SX-40 and the SX40 logo are proprietary trademarks of MSEI.

TOP 10 CONSTITUENTS

Symbol Index Weight Capped Free-Float Weighted
Market Cap (` Cr.)

ICICI Bank Ltd. ICICIBANK 16.28% 111567

Kotak Bank Ltd. KOTAKBANK 15.87% 108719

HDFC Bank Ltd. HDFCBANK 15.19% 104089

State Bank of India SBIN 14.96% 102527

Axis Bank Ltd. AXISBANK 12.89% 88351

IndusInd Bank Ltd. INDUSINDBK 10.98% 75238

Yes Bank Ltd. YESBANK 7.79% 53395

Federal Bank of India Ltd FEDERALBNK 2.84% 19458

Bank of Baroda Ltd. BANKBARODA 2.22% 15182

RBL Bank Ltd. RBLBANK 0.98% 6691

Name

Index Re-Balancing

ICICIBANK, 16.28%

KOTAKBANK, 15.87%

HDFCBANK, 15.19%

SBIN, 14.96%

AXISBANK, 12.89%

INDUSINDBK, 10.98%

YESBANK, 7.79%

FEDERALBNK, 2.84%

BANKBARODA, 2.22%

RBLBANK, 0.98%

The Index will be reviewed twice in a calendar year, during April (review period: Jan – March) and October (review 
period: July – September) respectively. In case of a special situation dictated by corporate events or adverse 
market movements, necessary modication would be carried out. 
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