MCX'SX

India's New Stock Exchange

MCX Stock Exchange
Capital Markets Research Dossier

October 2013

> Regulatory Research

1. Proposition for Temporary Restrictions on Short Selling of Vulnerable Financial Institutions
Predatory Short Selling by Markus K. Brunnermeier and Martin Oehmke; Oct 2013; NBER; pages-
52 PDF

2. Did Short-Term Claims Issued by Shadow Banking System Provide Money Services Before
Crisis? - Money Creation and the Shadow Banking System by Adi Sunderam; Sept 2013; Harvard

Business School; pages-52 PDF

3. Framework for Monitoring Shadow Banking System Shadow Bank Monitoring by Tobias Adrian,
Adam B. Ashcraft, and Nicola Cetorelli; Sept 2013; Federal Reserve Bank of New York; pages-35
PDF

> Securities Market Research

4. How Different Education Levels Impact Financial Decisions and Market Participation -
Household Finance: Education, Permanent Income And Portfolio Choice by Russell Cooper and
Guozhong Zhu; Sept 2013; NBER; pages-45 PDF

5. Introducing Hybrid Tail Risk and its Relation with Expected Stock Returns - Hybrid tail risk and
expected stock returns: when does the tail wag the dog? by Turan G. Bali, Nusret Cakici, and
Robert F. Whitelaw; Sept 2013; NBER, pages-47 PDF

6. How Procyclical Investment Behavior Leads to “Institutional Herding”? - Procyclical Behavior of
Institutional Investors During the Recent Financial Crisis: Causes, Impacts, and Challenges by
Michael G. Papaioannou, Joonkyu Park, Jukka Pihlman, and Han van der Hoorn; Sept 2013, IMF;
pages-53 PDF

7. A Study on Empirical Properties of Multivariate Distribution of Stock Returns - A Nested Factor
Model for Non-Linear Dependences in Stock Returns by Remy Chicheportiche and Jean-Philippe
Bouchaud; Sept 2013; SSRN; pages-23 PDF

8. Study on Expected Risk-Neutral Correlation Between Index and Future Expected Volatility -
Asymmetric Volatility Risk: Evidence from Option Markets by Jens Jackwerth and Grigory Vilkov;
12" Sept 2013; SSRN; pages-23 PDF

9. Impact of Central Bank Minutes’ Information on U.S. Asset prices - The Financial Market Effect
of FOMC Minutes by J Carlo Rosa; 26™ Sept 2013; Federal Reserve Bank of New York; pages-15 A
PDE
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10. How to Price and Hedge Long Dated FX Derivative Contracts? - Pricing Currency Derivatives

under the Benchmark Approach by Jan Baldeaux, Martino Grasselliy and Eckhard Platen; 16
Sept 2013; SSRN; pages-25 PDF

11. Ways to Improve Government’s Risk Profile Against Mortgage Securitization The Capital
Structure and Governance of a Mortgage Securitization Utility by Patricia C. Mosser, Joseph
Tracy, and Joshua Wright; Oct 2013; Federal Reserve Bank of New York; pages-56 PDF

> Corporate Finance Research

12. Role of Relationship-Banks in Mitigating Default Risks During Crises - Relationship and

Transaction Lending in a Crisis by Patrick Bolton, Xavier Freixas, and Leonardo Gambacorta; Sept
2013; Barcelona GSE; pages-67 PDF

13. Role of Cash Holdings in Firms’ Liquidity Management - Corporate Liquidity Management: A

Conceptual Framework And Survey by Heitor Almeida, Murillo Campello, Igor Cunha, and
Michael S. Weisbach; Oct 2013; NBER; pages-44 PDF

14. Co-Evolution of Public, Private Sector Debt and Risks Associated with Excessive Borrowing -
Sovereigns Versus Banks: Credit, Crises, and Consequences by Oscar Jordd, Moritz HP. Schularick,
and Alan M. Taylor; Oct 2013; NBER; pages-33 PDF

> Fixed Income Research

15. Impact of US Macroeconomic News Announcements on Government Bond Yields and
Exchange Rates Time Variation in Asset Price Responses to Macro Announcements by Linda S.
Goldbergand Christian Grisse; Oct 2013; NBER; pages-40 PDF

> Macroeconomic Research

16. Study on Optimal Capital and Labor Income Taxation in Business Cycle Model Optimal Fiscal
Policy with Recursive Preferences by Anastasios G. Karantounias; Sept 2013; Federal Reserve
Bank of Atlanta; pages-47 PDF

17. Do Changes in Demographic Trends Impact International Capital Flows? - Demography and Low

Frequency Capital Flows by David Backus, Thomas Cooley, and Espen Henriksen; ll"’Sept 2013;
NBER; pages-40 PDF

18. Impact of Banking Globalization on Policy Trilemma - Banking Globalization, Transmission, and
Monetary Policy Autonomy by Linda S. Goldberg; Oct 2013; NBER; pages-34 PDF

19. Can Asset Prices Movement Predict New Recessions in G-7 Countries? - Do Asset Price Drops

Foreshadow Recessions? by John C. Bluedorn, Jérg Decressin, and Marco E. Terrones; Oct 2013;
IMF; pages-35 PDF

20. Introducing New-Keynesian Model to Study the Causes of Structural Breaks - [ssues in
Estimating New-Keynesian Phillips Curves in the Presence of Unknown Structural Change by

Mariano Kulish and Adrian Pagan; Sept 2013; Reserve Bank of Australia; pages-27 PDF
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