	CORPORATE - MEMBERSHIP REGISTRATION DOCUMENTS (EXISTING MEMBERS)

Points to be noted while sending the documents



	SR. NO
	PARTICULARS
	ANNEXURE
	SUBMITTED (YES/NO)

	1
	EXCHANGE APPLICATION FORM
	EC/1
	

	 
	Admission Fee is payable as applicable to member
	
	

	2
	FORM A
	EC /2
	

	
	FORM -A-for Trading Member

	
	

	3
	NETWORTH CERTIFICATE/ COMPUTATION  
	EC /3
	

	 
	Networth certificate is as per prescribed format & requirements and should not be more than six months old
	
	

	4
	CERTIFICATE FOR TWO APPROVED USERS
	EC /4#
	

	 
	For Capital Market and F&O– NCFM/BCDE/NISM
	
	

	 
	For Currency Derivative – NISM CD Module
	
	

	5
	BOARD RESOLUTION
	EC /5
	

	 
	As per prescribed format of the Exchange
	
	

	6
	DETAILS OF REGULATORY ACTIONS BY SEBI 
	EC /6
	

	 
	As per prescribed format of the Exchange
	
	

	7
	UNDERTAKING FOR FIT AND PROPER PERSON 
	EC /7
	

	 
	As per prescribed format of the Exchange
	
	

	8
	 UNDERTAKING REGARDING ASSOCIATION/ NON-ASSOCIATION 
	EC /8
	

	 
	As per prescribed format of the Exchange
	
	

	9
	DETAILS OF PAN NUMBERS (OTHERS)
	EC /9
	

	 
	As per prescribed format of the Exchange along with attachments of certified copy of PAN cards
	
	

	10
	CLEARING MEMBER CONFIRMATION PROVIDED ON CLEARING MEMBER LETTERHEAD (APPLICABLE ONLY FOR TM in ECM/F&O / CD)
	EC /10
	

	 
	As per prescribed format of the Exchange
	
	 


#:- Formats of the certificates are not available.  

Please Scroll down for the Formats.

EC /1
This covering letter should be submitted on the letterhead of Applicant

Date: _______________

To,

The Membership Department

Metropolitan Stock Exchange of India Limited

205A, 2nd Floor, Piramal Agastya Corporate Park, 

Kamani Junction, L.B.S Road, Kurla West, 

Mumbai - 400 070
Subject: Application for Additional Segment Membership

Dear Sir,

I/We, ______________________________, am/are an existing member of Metropolitan Stock Exchange of India Limited (MSEI) in Capital Market/ Futures &Options / Currency Derivatives/ Debt Market segments (Strike out whichever is not applicable) having member id _______________

We are desirous of getting registered in additional Segment(s) of MSEI as under:

	Sr. No
	Segment
	Membership Type* 

(Trading Member)

	
	
	

	
	
	

	
	
	


In this regard, we are enclosing herewith the following supporting documents as mentioned in the checklist for registration in the additional segment(s) of MSEI or both. 

We hereby solemnly confirm that:

1. no enquiry/adjudication/prosecution or any other action including consent proceedings, administrative warning, caution or advisory letter, etc., have been initiated against us or any of our associate company or any of our directors. 

or

the details of enquiry/adjudication/prosecution initiated by SEBI/other regulator against us or our associate company(ies) or our director(s) along with the details of corrective steps taken to prevent the recurrence of such irregularities or to improve our systems are enclosed. (as applicable) at Annexure ___.

2. no action has been initiated against us by the stock exchange/other regulators pursuant to inspection/audit, etc in respect of deviations in our stock broking operations. 

or

the details of action initiated by the Exchange/other regulators against us pursuant to inspection/audit, etc for deviations observed in our stock broking operations. along with the details of corrective steps taken to prevent the recurrence of such irregularities are enclosed. (as applicable)

3. we have neither been declared defaulters by any Exchange or Clearing Corporation in India/ by SEBI, nor are we related or associated with any other entity/person that have been declared defaulters by any Stock Exchange or Clearing Corporation in India/SEBI.

4. We further declare that no enquiry/investigation has been initiated/pending against us or any of the existing dominant shareholders/directors by any Stock Exchange/SEBI. 
5. We understand that the admission fee and processing fee being paid to MSEI are non-refundable and we will not make any claim on MSEI for refund of the said fees for any reason whatsoever.

6. There is no outstanding SEBI (Stock- Broker fee/ Sub-Broker fee) or any other regulatory fee payable to any other stock exchange.
7. Our networth as on ___________ is Rs. ________ 
I/ We undertake to conform and abide by Bye-Laws, Rules, Regulations, Circulars, Notifications, orders, etc.  issued by MSEI and SEBI from time to time. I/ We shall agree that we shall submit additional information and deposit as may be requested by MSEI from time to time.

Thanking You.

Yours sincerely,

Signature with Stamp

(To be signed by two Designated Directors as stated in Board Resolution)

Place:

EC /2 (i)
"FORM A”

[Regulation 3]

(It should be on the blank page duly certified)
Application Form for Registration as Stock Broker with Securities and Exchange Board of India

Table 1:

	Sr.No


	Particulars
	Details

	1


	Name of Member with Code No.
	

	2


	Trade name of Member
	

	3


	Name(s) of the Stock Exchange(s)/ segment(s) of which the  applicant is the member


	

	4


	Date of admission to exchange/ segment
	

	5


	Address of Member
	

	6
	Fax Number(s), Phone Number(s) of office and residence and email address


	

	7
	Form of Organization—Sole proprietorship,

partnership, corporate body, financial institution, others (please specify)
	

	8


	Net worth along with supporting document
	

	9

	PAN of the applicant
	


Table 2: Details of proprietor/ partners/ directors

	Sr. No.


	Names
	Age
	PAN
	Educational

Qualifications


	Experience in derivatives trading

or securities market, as applicable



	
	
	
	
	
	


Table 3: Details of sales personnel or approved user who has passed any certification

Programme

	Sr.No
	Name
	Date of test
	Percentage
	Certificate No.

	
	
	
	
	


Other details:

1. Please furnish a copy of the memorandum and articles of association or the partnership deed, as the case may be.

2. If the applicant intends to clear and settle his trades through a clearing member, the

applicant is required to furnish the name and details of the clearing member along with a copy of MoU/ agreement/ contract with them for the same.

3. Whether the application is accompanied by a requisite fee as per Schedule V of the

Regulations as applicable to the applicant.

Undertaking:

4. Whether the applicant or its director or partners, any time convicted of any economic

offence? If so, furnish the details.

5. Whether the applicant or its directors or partners, declared insolvent or declared defaulter by any exchange? If so, furnish details.

6. Whether the applicant or its directors or partners at any time subjected to any proceedings or penalty by the Board under SEBI Act or any of the regulations framed under the SEBI Act? If so, furnish the details.

7. Whether any disciplinary action has been initiated/ taken or penalty has been imposed by SEBI/ stock exchange(s)/ clearing corporation(s) or any other regulatory authority? If yes, furnish details. Also provide the details of corrective steps taken thereon.

Declaration:

I declare that the information given in this form is true and acknowledge that in the event of any information being false, misleading or suppression of facts, my certificate of registration is liable to be cancelled by SEBI/ membership is liable to be withdrawn by MSEI without assigning any reasons whatsoever.

Dated..................... 







Signature
EC /3
(To be provided on the Letterhead of the certifying Chartered Accountant/ Company Secretary)
NETWORTH CERTIFICATE

Member Name:  

Member Applicable Networth* (Higher of ‘Base Networth’ or ‘Variable Networth):

1. Base Networth is
Rs.
/-

2. Variable Networth is
Rs.
/-

This is to certify that the Networth of M/s./Mr./Ms.
(Name of Member) as on

 
as per the statement of computation of even date annexed to this report is Rs.  

only).

We further certify that:

· M/s./Mr./Ms.
(Name of Trading Member) is not engaged in any fund-based activities or business other than that of securities or commodity derivatives. Existing fund based assets, if any, have been divested from the books of account and have not been included for the purpose of calculation of networth.

· The computation of networth based on my / our scrutiny of the books of accounts, records and documents is true and correct to the best of my / our knowledge and as per information provided to my / our satisfaction.

· The computation of Networth is in accordance with method of computation prescribed by Schedule VI of SEBI (Stock Brokers) (Amendment) Regulations, 2022.

· The computation of Variable Networth is in accordance with the method of computation prescribed by SEBI as per SEBI Gazette Notification No. SEBI/LAD-NRO/GN/2022/73 dated February 23, 2022 on revised Networth requirement or as amended from time to time*.

· We hereby confirm that we are not the related party to the aforesaid entity.

Place:





For (Name of Certifying Firm)
Date:


UDIN:







Name of Partner/Proprietor

Chartered Accountants / Company Secretaries
Membership Number
*Shall be read with amendments, circular, notification issued in this regard till date.

The method of computation of Networth as prescribed by Schedule VI of SEBI (Stock Brokers) (Amendment) Regulations, 2022 is as follows:

Computation of Networth of M/s _____________________________ (name of the entity).

	Sr. No.
	Particulars
	Amount

	A. 
	Capital
	

	B. 
	Free Reserves
	

	C. 
	Less: Non-allowable assets viz.
	

	
	(a) Fixed Assets
	

	
	(b) Pledged Securities
	

	
	(c) Member’s card 
	

	
	(d) Non-allowable securities (unlisted securities)
	

	
	(e) Bad deliveries
	

	
	(f)  Any Debts and Advances (except trade debtors of less than 3 months)
	

	
	(g) Prepaid expenses, losses
	

	
	(h) Intangible Assets
	

	
	(i) 30% Value of Marketable securities
	

	D. 
	Total Amount (A + B - C)
	


Place:





For (Name of Certifying Firm)

Date:

UDIN:

Name of Partner/Proprietor

                                                                              
Chartered Accountant / Company Secretary

    




             
Membership Number

EC /5
(On letter-head of applicant)

BOARD RESOLUTION

True extracts of the Resolution passed at the meeting of the Board of Directors of _____________________________________________ (Name of the Company) held on __________________ (Date) at ___________________________________ (Venue).

RESOLVED THAT the Company being an existing member of Metropolitan Stock Exchange of India Limited (MSEI) in ____ segment(s), do make an application to get registered in the additional segment of MSEI as follows:
	Sr. No
	Segment
	Membership Type -Trading Member

	
	
	

	
	
	

	
	
	


RESOLVED FURTHER THAT Mr. /Ms _____________________________________ and Mr. /Ms ________________________________ be and are hereby authorized to act as designated directors on behalf of the company for all matters related to membership of MSEI.

RESOLVED FURTHER THAT along with the above stated designated directors Mr./Ms.  ___________________________________ (name with designation), Mr./Ms.  ___________________________________ (name with designation) be and is / are hereby authorized to execute severally / jointly all documents / agreements on behalf of the company for acquiring the membership of and commencing operations at MSEI in the additional segments. 

RESOLVED FURTHER THAT all the acts done by the authorized signatories of the company in connection with such membership shall be binding on the Company.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

(Signature)

Name:
Designation:
COMPANY ROUND STAMP / SEAL

DATE

PLACE

	Name of Designated Director / Authorized Signatory
	Specimen Signature

	
	

	
	

	
	


EC /6
(On the letterhead of the applicant)

To,

The Membership Department

Metropolitan Stock Exchange of India Limited

205A, 2nd Floor, Piramal Agastya Corporate Park, 

Kamani Junction, L.B.S Road, Kurla West, 

Mumbai - 400 070
Sub: Details of Regulatory Actions initiated/pending by/before SEBI

Dear Sir/Madam,

We M/s._______________________________ have applied for membership in Metropolitan Stock Exchange of India Limited. We hereby provide details of regulatory actions initiated/pending by/before SEBI as under:

	Sr. No
	Particulars
	Remarks 

	1
	Whether SEBI has initiated any Enquiry / Adjudication / Prosecution or any other action including consent proceedings, administrative warning, caution or advisory letter etc. against the applicant company or any of its associate company or any of its directors.
	YES / NO

	2
	Details of corrective steps taken to prevent the recurrence of such irregularities or to improve systems.
	 if Yes : provide relevant information

if No: mentioned then Not Applicable


Yours Faithfully,

(Signature)





 (Signature)

Name of Designated Director
          
    
 
Name of Designated Director

/ Authorized signatory


 

/Authorized signatory

Rubber Stamp of Entity

Date:

Place:

Note: You may attach a separate sheet providing details along with supporting documents, 

        wherever applicable.

EC /7 

Undertaking for Fit and Proper person

(Applicable to Corporate / Partnership/Proprietor)
 (On the letterhead of the applicant)

I / We, M/s ____________ (name of the applicant) hereby declare that I/we am/are ‘fit and proper person’ as per SEBI (Intermediaries) Regulations, 2008 and SEBI (Stock Brokers & Sub-brokers) Regulations, 1992 as amended till date including with reference to following criteria:

(i)   integrity, reputation and character;

(ii)  absence of conviction and restraint orders;

(iii) competence including financial solvency and net worth.

We further confirm the following in this regard:

a) The applicant or its whole time director or managing partner has not been convicted by a Court for any offence involving moral turpitude, economic offence, securities laws or fraud;                     

b) No order for winding up has been passed against the applicant; 

c) The applicant, or its whole time director, or managing partner has not been declared insolvent and has been discharged;

d) No order, including an order of suspension of certificate of registration as an intermediary, restraining, prohibiting or debarring the applicant, or its whole time director or managing partner from dealing in securities in the capital market or from accessing the capital market has been passed by SEBI or any other regulatory authority wherein a period of three years from the date of the expiry of the period specified in the order has not elapsed; 

e) No order canceling the certificate of registration of the applicant has been passed by SEBI on the ground of its indulging in insider trading, fraudulent and unfair trade practices or market manipulation; 

f) No order withdrawing or refusing to grant any license / approval to the applicant or its whole time director or managing partner which has a bearing on the capital market, has been passed by SEBI or any other regulatory authority;

g) The applicant is financially sound; 

h) There is no other reason, recorded in writing by SEBI, which in the opinion of the Board, renders such applicant or its whole time director or managing partner unfit to operate in the capital market. 

i) There are no instances of any violation or non-adherence to any securities market related regulations by the applicant or its associate(s) / group companies in India or abroad and no action has been taken by a regulatory agency in that regard, [except as stated in Annexure ‘A’ to this undertaking].

(Signature)





(Signature)

Name of Designated Director/Partner/Proprietor   
Name of Designated Director/ Partner/ Proprietor 

/ Authorized signatory




/ Authorized signatory

 Rubber Stamp                                                                  
Rubber Stamp                                                                                

Date:

Place:
Note: In case the applicant wishes to furnish any other details, the same can be provided as annexure (duly stamped and signed by the authorized signatories) to the undertaking.
Annexure A – (to Fit & Proper person Undertaking)

(Applicable to Corporate / Partnership/Proprietor)
(On the letterhead of the applicant)

I. *Details of top 10 monetary penalties in case of foreign entities (to be provided for applicant and 
its 
associate(s) / group companies)

(For irregularities / violations in the financial services sector or for defaults in respect of 
shareholders /debenture holders and depositors, by any financial regulatory body or government authority or settlement arrived with any financial regulatory body during the last five years.)

II. *Details of all monetary penalties in case of Indian entities (to be provided for applicant and its 
associate(s) / group companies)

(For irregularities / violations in the financial services sector or for defaults in respect of 
shareholders /debenture holders and depositors, by any financial regulatory body or government authority or settlement arrived with any financial regulatory body during the last five years.)

III.  *Details of all penalties awarded (to be provided for the applicant only)


(For economic offences)

IV.  *Details of all cases of suspensions and cancellation of certificate of registration (to be provided for the applicant and any associates of the applicant only for the last 10 years)

(For irregularities / violations in financial services sector or for defaults in respect of shareholders, 
debenture holders and depositors) 

(Signature)





(Signature)

Name of Designated Director/Partner/Proprietor   
Name of Designated Director/ Partner/   Proprietor 

/ Authorized signatory




/ Authorized signatory

 Rubber Stamp                                                                  
Rubber Stamp                                                                                

Date:

Place:

Note: All disclosures on penalties and action taken as per (I) & (IV) above against foreign entities may be limited to the jurisdiction of the country where the principal activities (in terms of income / revenue) of the applicant / associate companies are carried out or where the headquarters is situated.

* Strike off whichever is not applicable.

EC /8
Undertaking Regarding Association/Non-Association
(On the letterhead of applicant)

(Applicable to Corporate / Partnership/Proprietor)
M/s ​​​​​​​​​​​​​​​​​​​​​______________________________________________, hereby confirms that the designated directors/Partners/Proprietor is / are not associated with any of the members /  authorized persons of the MSEI.

OR

M/s ______________________________ hereby confirms that the following designated directors/Partners/Proprietor are associated with the following members / authorized persons of MSEI in the respective capacity stated below:

	Sr. No
	Name 
	Capacity
	Name of members /  authorized persons/ with whom associated

	
	
	
	

	
	
	
	

	
	
	
	


M/s ______________________________ further confirm that the designated directors/Partners/Proprietor stated above will disassociate with the above mentioned members / authorized persons of the Exchange on registration with SEBI  

(Signature)






(Signature)

Name of Designated Director      
Name of Designated Director

  Authorized signatory

                                           Authorized signatory

  Rubber Stamp                                                                                   Rubber Stamp 

Place
:

Date
:

EC /9 

(On the letterhead of the applicant)

PAN Card Details

To,

The Membership Department

Metropolitan Stock Exchange of India Limited

205A, 2nd Floor, Piramal Agastya Corporate Park, 

Kamani Junction, L.B.S Road, Kurla West, 

Mumbai - 400 070
Madam/Sir,

Kindly find details i.e. Name & PAN Card for all the entities mentioned below along with the certified copy of their PAN card (copies attached).

A    Promoters;

B    Associate(s) / Group companies;

C    Principal Officer / Key management person(s);

D   All entities / persons falling within the verticals of applicant, both from bottom to top (e.g. holding company) and top to bottom (e.g. subsidiary company), irrespective of whether they are registered with SEBI or any other regulatory authority as per details provided below:

	A
	Details of Promoters.
	
	

	Sr. No
	Name of Entity
	PAN card No.
	Certified copy of PAN Card enclosed 

	1
	 
	 
	

	2
	 
	 
	

	B
	Details of Associate/ Group Companies.
	
	

	Sr. No
	Name of Entity
	PAN card No.
	Certified copy of PAN Card enclosed 

	1
	 
	 
	

	2
	 
	 
	

	C
	Details of Principal Officer/ Key management person.

	Sr. No
	Name of Entity
	PAN card No.
	Certified copy of PAN Card enclosed 

	1
	 
	 
	

	2
	 
	 
	

	D
	Details of Holding Company & Subsidiary Company (irrespective of whether they are registered with SEBI or any other regulatory authority)

	Sr. No
	Name of Entity
	PAN card No.
	Certified copy of PAN Card enclosed 

	1
	 
	 
	

	2
	 
	 
	


We confirm that the above stated facts and details are true and correct and we have not misrepresented and / or concealed /suppressed any material facts in this regard.

We also understand & acknowledge that in the event of any false / incorrect particulars furnished by us or any misrepresentation of facts / suppression /concealment of facts by us, our application for membership may be rejected / cancelled and penal action may be taken against us.

Yours Faithfully,

	(Signature)
	(Signature)

	Name of Designated Director/
	Name of Designated Director/

	Authorized signatory
	Authorized signatory

	Rubber Stamp of Entity
	Rubber Stamp of Entity


Date:

Place:

EC /10 

(On the letterhead of the Clearing Member) 

Format of Clearing Member Confirmation

Date: _______________

To,

The Membership Department

Metropolitan Stock Exchange of India Limited

205A, 2nd Floor, Piramal Agastya Corporate Park, 

Kamani Junction, L.B.S Road, Kurla West, 

Mumbai - 400 070
Dear Sir/Madam,

We hereby agree and undertake to act as a Clearing Member on the __________ segment(s) of Metropolitan Stock Exchange of India Limited to clear the trades of the below mentioned Trading Member, subject to due diligence and subsequent approval by the Exchange.

Name of trading member: _________________________________________

Thanking You.

Yours faithfully,

For (Name of the Clearing Member)

Signature

Authorized Signatory

Rubber Stamp 

