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Criteria for Debt Market Segment Listing

The Issuer shall be in compliance with Securities and Exchange Board of India (Issue and

Listing of Debt Securities) Regulations, 2008 and amendments thereof.

Disclaimer:

The issuer shall inter-alia comply with the following:

- Companies Act, 1956/2013

- Securities Exchange Board of India Act, 1992
- Securities Contracts (Regulations) Act, 1956

- Securities Contracts (Regulations) Rules, 1957

- Any other circulars/guidelines issued by SEBI and any other law, guidelines/directions
of Central Government, other Statutory or local authority issued on regulating the

listing of debt instruments from time to time.

The Issuer qualifies for listing under the respective Acts, Rules or Regulations under

which the securities are issued.

The Issuer has obtained credit rating from at least one credit rating agency registered

with the SEBI.

Securities of the Issuer(s). Further, the Exchange strictly reserves its rights for grant of approvals

Guidance Note

Listing Requirements for Debt Listing has been divided in the following parts:

Check List and Documents Required for In principle approval
Check List and Documents Required for Listing of Debt Securities
Listing Application & Company Details

Securities Information

You may like to take note of the following with respect to filling of Listing
Application:

All the pages of the documents submitted to the Exchange must bear rubber stamp
of company and initials of company secretary.

All resolutions / reports/ agreements / undertakings should be certified to be true
copy.

Use extra sheets/annexures (duly stamped and initialed) if required in case the
space provided is inadequate.

No details on the form should be left blank. Please strikethrough, if, not applicable.
The Exchange reserves the right to ask for more documents in addition to mentioned
herein.

Digital versions of the forms may be downloaded from the corporate section of our
website www.msei.in.

Covering letter of listing application should be submitted on the letterhead of
the applicant.

Over and Above the criterion as mentioned, the Exchange may use its discretion for Listing of


http://www.nseindia.com/content/debt/sebi_circ.zip

Pre Issue Stage

Check List and Documents Required for Public issue of Debt
Securities — at the time of Vetting

Resolutions

1

Copy of resolution passed by the Board of Directors for issue of
Non-Convertible Debentures (NCDs)

Yes

No

NA

Copy of the resolution passed by the shareholders at the AGM
/ EGM authorizing the issue of securities to the public

Yes

No

NA

Undertakings

3

Undertaking from company secretary or authorized signatory:

The issuer has adhered to conditions precedent to listing
as emerging inter-alia from Securities Contracts
(Regulations) Act 1956, Companies Act 1956/2013,
Securities and Exchange Board of India Act 1992, any
rules and/or regulations framed under foregoing statues,
and also any circular, clarifications, guidelines issued by
the appropriate authority under foregoing statues.

The issuer will comply with all the eligibility criteria of the
Exchange

The issuer has followed the SEBI (Issue and Listing of
Debt Securities) Regulations, 2008, provisions of the
Companies Act, 1956, rules prescribed thereunder and
other applicable laws.

The issuer will execute the Trust Deed within three
months of the closure of the issue and submit the certified
true copy to the exchange if Debenture Trust Deed is not
executed

The offer document has been prepared as per SEBI
(Issue and Listing of Debt Securities) Regulations,
2008.

The issuer agrees to fix book closure / record date in
consultation with the stock exchange which shall not be
fixed more than 15 days prior to date of corporate action

The issuer agrees that there shall not be shut period
during which trades/transfers are restricted for
payments of interest or part redemptions.

The Issuer hereby undertakes to file all of its disclosure /
submission required under various clauses of Listing
agreement or any other rules / regulations / circulars /
guidelines through the electronic medium immediately, as
made available by the Exchange from time to time.

Yes

No

NA




Other Documents

4 Certified true copy of Memorandum & Articles of Association of

the Company, if amended. Yes “'No "'NA
5 Certified true copy of Offer document prepared as per the SEBI
(Issue and Listing of Debt Securities) Regulations, 2008. (also Yes " 'No | 'NA
provide Soft copy in pdf form)
6 Letter(s) issued by credit rating agency(ies) Yes " 'No | NA

Date:

Place:

Signhature of Company Secretary / Authorized Signatory




Post Issue Stage
Check List and Documents Required for Listing of
Debt Securities

Resolutions

Certified true copy of the resolution passed by the Board of
Directors for allotment of securities (the resolution should
specifically make a mention of total number of Securities
allotted / allocated by the issuer).

1

Undertakings

2

3

The Issuer agree to undertake the following that :

The Company is in compliant with Section 19 (2) (a)
of Securities Contracts (Regulation) Rules, 1957 with
respect to provisions required under Articles of
Association (Please highlight the relevant clauses in
Ao0A)

All copies of advertisements (including draft/final
advertisement for basis of allotment) published as
regards to the current issue have been submitted to
the Exchange

All securities required to be under lock-in are
subjected to lock-in, as mentioned in Offer Document
for the issue.

All the documents mentioned in Section 19 (f) (g) (h)
and (i) of the Securities Contracts (Regulation) Rules,
1957, have been submitted to the Exchange.

Issue is in compliance with all requirements of SEBI
Regulations, any other applicable law, Rules and
Regulations.

The Issuer hereby undertakes to file all of its disclosure
/ submission required under various clauses of Listing
agreement or any other rules / regulations / circulars /
guidelines through the electronic medium immediately,
as made available by the Exchange from time to time.

Undertaking from Lead manager that:

The issue in compliance with all requirements of SEBI
Regulations, any other applicable law, Rules and
Regulations.

The devolvement notices have been sent to
underwriters (applicable if the issue has devolved).

Neither the Issuer nor any of its promoters or directors
are wilful defaulters as defined under Regulation
2(1)(n) of SEBI (ILDS) Regulations, 2008.

Yes' No

Yes' No

Yes' No

NA

NA

NA



Certificate from Statutory Auditors/Practicing
Auditors/Company Secretary stating that allotment has
been made as per the basis of allotment approved by the
Designated Stock Exchange.

Other Documents

5

6

10
11

12

13

14

15
16
17

18

19

20
21

22

23

Listing application duly filled up and Listing Agreement duly
executed on non-judicial stamp paper of Rs. 100/-
Distribution schedule (pre issue, for the issue and post
issue)

Copy of Prospectus (also in soft copy CD)

Certified true copy of all material contracts and documents
mentioned in the final offer document/Prospectus and not
forming a part of the above documents. (In soft copy also)
Copy of all the due diligence certificate submitted by
merchant banker to SEBI (only to be submitted if the same
is not a part of the material documents)

SEBI observation letter and reply thereof

Certified true copy of the approval received from the
Reserve Bank of India for issue of securities to Non
Resident Indians.

Confirmation that refund orders shall be payable at par at all
places where application money is received.

Confirmation that allotment money shall be payable at all
centers where application money is received.

List of authorized signatories along with their specimen
signatures

Certified true copy of 3 day monitoring report

Shareholding pattern of Company post issue.

Certified true copy of the letter from Registrars and lead
manager regarding dispatch of share/debenture/warrant
certificates, allotment advice, refund orders, underwriting
commission, uploading of electronic credit of Securities,
uploading of ECS/NEFT/RTGS credits and brokerage
warrants.

Copies of all the statutory advertisement published with
respect to the issue

Specimens of the allotment advice (CAN) marked cancelled
(3 sets)

Specimens of the allotment advice Sent to QIBs (3 sets)
Details regarding compliance with provisions of the Listing
Regulations relating to Corporate Governance.

List of Top 200 allottes along with the number of Securities
allotted and address, percentage of holding

List of QIBs along with the address and number of
securities allotted.

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes
Yes

Yes

Yes

Yes
Yes

Yes

Yes

Yes

No

No

No

No

No

No

No

No

No

No

No

No
No

No

No

No
No

No

No

No

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA
NA

NA

NA

NA

NA

NA

NA

NA



24

25

26
27
28

29

30

31

32

33
34

35

36

Date:

Certificate from the Registrar reconciling the total securities
allotted with the total securities credited, and securities that
have failed to be credited.

Certified true copy of table showing collection of application
money region- wise.

Copy of all types of application forms.

List of rejected cases

In case Securities issued in dematerialized form are under
lock in then a certificate from the depositories must be
furnished stating that the Securities are under lock in
confirming the date upto which they are under lock-in.

Letter from the merchant bankers giving the details of
amendments/ changes made in offer document. Kindly
submit the same in track changes mode also.

Certificate from the bankers to the issue regarding the
collection of application money.

Certified true copy of the basis of allotment approved by the
Designated Stock Exchange.

Copy of Internal Minutes executed in between Lead
Manager, Issuer and Registrar.

Basis of allotment advertisement.

List of all allottees along with number of securities applied,
allotted, amount paid, bank account details, PAN number,
Demat account details etc. (in soft copy CD)

Copy of the letter from Registrar addressed to Merchant
bankers regarding the details they have verified with the
depositories (NSDL/ CDSL) pursuant to SEBI directive

Confirmation from the depositories regarding the credit of
beneficiary accounts of the security holders.

Place:

Signature of Company Secretary / Authorized Signatory

Yes

Yes

Yes
Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

No

No

No
No

No

No

No

No

No

No

No

No

No

NA

NA

NA
NA

NA

NA

NA

NA

NA

NA

NA

NA

NA



