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	SR. NO
	PARTICULARS
	ANNEXURE
	SUBMITTED (YES/NO/NA)

	1
	Clearing Member Undertaking
	C/CD/1
	 

	 
	Instructions 
	 
	 

	 
	i) Undertaking should be on a stamp paper of Rs. 300/- or franking of Rs. 300/- duly Notorized
	 
	 

	 
	ii) The Stamp Paper must be in the name of the member executing the undertaking
	 
	 

	 
	iii) The validity of the Stamp Paper being 6 (six) months, must be executed within that period.
	 
	 

	 
	iv) Signature on all the pages by the authorised signatories as per Exchange records
	 
	 

	 
	v) Notary date should not be before the date of Execution of agreement. The Notary Stamp is stamped on all the pages
	 
	 

	 
	vi) The Notary’s name and address along with his signature appears on the last page
	 
	 

	 
	vi) Signatures and addresses of two witnesses required.
	 
	 

	 
	vii) Any corrections made have to be initialed by both the Member member and the Notary
	 
	 

	 
	viii) Common seal should be affixed in-case of a corporate
	 
	 

	 
	ix) If more than one stamp paper is used, the details given during starting of the undertaking must be typed and signed. The same must be stated on each Stamp Paper
	 
	 

	2
	Bank Account Details
	C/CD/2
	 

	 
	i) This is to be given on the letterhead of the bank or on the letterhead of the company duly acknowledged by the bank. Along with the bank account number and the date of opening of differed type of accounts should be mentioned against each account type.
	 
	 

	 
	ii) 1)Settlement A/c & 2) Own Due A/c
	 
	 

	 
	iii) Own A/c will be common for all segments
	 
	 

	3
	5 point confirmation letter
	C/CD/3
	 

	 
	i) The letter should be acknowledged by the bank (signed and stamped) where the member has opened the settlement account. 
	 
	 

	 
	ii) The settlement account number of Currency Derivative should be mentioned in the subject of the letter.
	 
	 

	4
	MY-EXCHANGE application submitted
	C/CD/4
	 

	5
	Letter of appointment of Compliance officer
	C/CD/5
	 

	6
	Security Deposit to MCCIL
	 
	 

	 
	Rs.25 Lacs in Cash
	C/CD/6 (i)
	 

	 
	Rs.25 Lacs in Non Cash in form of FDR or BG
	C/CD/6 (ii),(iii),(iv),(v)
	 

	7
	Annual Subscription Charges with GST*
	#
	 

	 
	i)Payment is Common across the segment
	 
	 

	 
	ii) Pay by Cheque/DD in favour of Metropolitan Stock Exchange of India Limited or NEFT/RTGS

iii) The applicable fees will be notified from time to time.
	 
	 

	8
	Goods & Service Tax Registration(GST)
	C/ CD/7
	 

	9
	Exchange Dues Account Details
	C/ CD/8
	

	10
	AFFIDAVIT OF UNDERTAKING CUM INDEMNITY BOND TO BE SUBMITTED BY MEMBERS OF MSE
	C/ CD/9
	

	
	# Formats are not available
	
	


· Please scroll down for formats 

        C/CD/1
CLEARING MEMBER UNDERTAKING

This Non-Judicial Stamp paper of Rs._____  forms part and parcel of this undertaking submitted to Metropolitan Clearing Corporation  of India Limited , executed by 

Mr. / Mrs. / M/s.

_______________________________________________________

_______________________ on _______________ day of __________20____ .

Signature…………………..

Signature ………………….

(Authorised Signatory)
                     




(Authorised Signatory) 

Rubber Stamp                                                                                   
Rubber Stamp

Notary (Stamp & Seal) 

Clearing Member Undertaking - Currency Derivatives Segment

(On Rs. 300 Stamp Paper, Duly Notarised)
CORPORATES 

This undertaking is executed at ___________  this  _______ day of ___________, 20____

We ____________________________________________________, a company incorporated under the Companies Act, 1956  and having its registered office at _____________________________________________________ (hereinafter referred to as the 'Undersigned' which expression shall unless repugnant to the context include its successors, assigns and legal representatives)  give this Undertaking IN FAVOUR of  Metropolitan Clearing Corporation  of India Limited , a Company incorporated under the Companies Act, 1956 and having its registered office at 205A, 2nd Floor, Piramal Agastya Corporate Park, Kamani Junction, L.B.S Road, Kurla West, Mumbai - 400 070 (hereinafter referred to as the  ‘Clearing Corporation’ which expression shall unless repugnant to the context include its successors, assigns and legal representatives)  

WHEREAS the Clearing Corporation is a offers clearing and settlement services to any person/entity/organisation including any member / trading member of any recognised stock exchange subject to the provisions of Clearing Corporation’s Rules, Bye-laws and Regulations and any other relevant regulations, circulars, guidelines issued by Securities and Exchange Board of India (SEBI) from time to time. 

AND WHEREAS the Clearing Corporation has determined that the Trading Members of the Metropolitan Stock Exchange of India Limited (Exchange) are eligible to be admitted to Clearing Membership of the Clearing Corporation provided an application in writing and in the prescribed format is made to this effect to the Clearing Corporation.

AND WHEREAS the Undersigned are desirous of becoming a Professional Clearing Member of the Clearing Corporation and the Clearing Corporation has agreed to admit the Undersigned to the benefits of its Professional Clearing Membership provided, inter alia, the Undersigned execute an Undertaking in its favour.

NOW THEREFORE IN CONSIDERATION OF THE PREMISES AND IN CONSIDERATION OF THE CLEARING CORPORATION HAVING AGREED TO GRANT THE UNDERSIGNED AT ITS REQUEST, CLEARING MEMBERSHIP ON THE CURRENCY DERIVATIVE SEGMENT, THE UNDERSIGNED UNCONDITIONALLY AND IRREVOCABLY UNDERTAKE AND AGREE AS FOLLOWS

1. That the Undersigned shall abide by, comply with and be bound by the Rules, Bye-laws and Regulations of the Clearing Corporation as in existence or in force from time to time and also with any circular, order, direction, notice, instruction issued and in force from time to time.

Signature…………………..

Signature ………………….

(Authorised Signatory)
                     




(Authorised Signatory) 

Rubber Stamp                                                                                   
Rubber Stamp

Notary (Stamp & Seal) 
2. That the Undersigned shall execute, sign, subscribe, to such documents, papers, agreements, covenants, bonds and/or undertakings whether legal or otherwise as required by the Clearing Corporation from time to time.

3. That the Undersigned shall follow and comply with such orders or instructions including any such order or instruction, whether being in the nature of a penalty or otherwise, as may be issued by the Clearing Corporation or any committee of the Clearing Corporation duly constituted for the purpose, in the event of the Undersigned committing any violation of any Rules, Bye laws, Regulations or practice or code of conduct prescribed by the Clearing Corporation in respect of the conduct of the business in the Clearing Corporation;

4. That the Undersigned shall furnish security deposits, pledge securities, hypothecate movables, create lien on bank accounts or furnish such other security as may be required by the Clearing Corporation from time to time and to do all acts, deeds and things to enable the Clearing Corporation  to exercise all or part of the above mentioned securities to secure recovery of default in payment and other incidental charges relating to default and other dues of the Clearing Corporation and Exchange , if any;

5. That the Undersigned are aware that it would be/are admitted as a Professional Clearing Member on paying the prescribed membership fee and security deposit and that the Undersigned do unequivocally undertake that it shall not be entitled to make any claim for refund of the security deposit, except when the Undersigned surrenders its clearing membership to the Clearing Corporation, that too for the amount lying after appropriation of amounts due from the Undersigned towards its liabilities or obligations towards the Clearing Corporation / Exchange  and any other dues recongnised as payable by the undersigned under the Rules/Bye-laws and Regulations of the Clearing Corporation / Exchange; 

6. That without prejudice to the foregoing, the Clearing Corporation shall be entitled to forfeit any property, funds, amounts, deposits or other sums due to the Undersigned or to the credit of the Undersigned in such events or contingencies as may be stipulated in the Rules, Regulations and Bye-laws of the Clearing Corporation in force from time to time;

7. That the undersigned is fully aware and has full knowledge that the Clearing Corporation  is not responsible or liable for any failure of computer systems, telecommunication network and other equipments installed at its offices and the Clearing Corporation shall also not be held responsible for any misuse, mishandling, damage, loss, defect etc; and the Clearing Corporation  has the right to inspect and supervise all computer systems, software programmes, tele-communications equipment, etc, which are provided by the Clearing Corporation at the undersigned's office for which necessary assistance, cooperation and facility shall be provided and the Undersigned shall not make any alterations, modifications and changes without prior written consent of the Clearing Corporation.

8. That the Undersigned undertake to subscribe to the mandatory insurance cover as required by the Clearing Corporation for the Clearing Members in all or in any Clearing Segment and to pay the insurance premium and also to comply with all requirements of the Clearing Corporation in respect thereof.

Signature…………………..

Signature ………………….

(Authorised Signatory)
                     




(Authorised Signatory) 

Rubber Stamp                                                                                   
Rubber Stamp

Notary (Stamp & Seal) 
9. That the Clearing Corporation will be entitled to review the Undersigned's continuation as a Clearing Member of the Clearing Segment of the Clearing Corporation if in the opinion of the Clearing Corporation any change in the composition of the Undersigned's Board of Directors has resulted or is likely to result due to any direct or indirect transfer of shares or securities in its share capital or in the share capital of any one or more companies or bodies corporate holding any part of its paid-up capital; and that any decision taken by the Clearing Corporation in this regard shall be final, conclusive and binding upon the Undersigned. This shall be without prejudice to the requirement on our part to seek approval of SEBI / Exchange / Clearing Corporation in cases where it is applicable.

10. That within three calendar days from the date of the meeting of the Undersigned's Board of Directors or other competent committee, the Undersigned shall notify the Clearing Corporation of any approval or refusal to transfer the shares or securities forming part of its issued capital, if such transfer has or is likely to result in any change in the composition of its Board of Directors;

11. That the Undersigned shall take prior approval from the Clearing Corporation before forming any subsidiary or acquiring any other company.

12. That the Undersigned shall comply with requirement of the Clearing Corporation that its dominant promoter group shall consist only of persons who shall hold atleast 51% of the paid up capital (40% in case of listed companies) in accordance with the norms prescribed by the Clearing Corporation. The Undersigned further undertake that any change in its dominant promoter group or its shareholding interest shall be effected only after prior permission from the Exchange.

13. That the Undersigned shall forthwith inform the Clearing Corporation in writing as and when any notice is received by the Undersigned in connection with any institution of winding up proceedings against it and that the Undersigned shall also inform the  Clearing Corporation in writing before the Undersigned initiate any proceedings to be wound up. The Undersigned further undertake that it shall inform the Clearing Corporation in writing on the onset of any circumstance which is likely to or may render it to be wound up or which is likely to or may render it liable to be subject to winding up proceedings.

14. That the fees, security deposits, other monies and any additional deposits paid, whether in the form of cash, bank guarantee, securities or otherwise, with the Clearing Corporation, by the Undersigned from time to time, shall be subject to a first and paramount lien for any sum due to the   Clearing Corporation and all other claims against the Undersigned for due fulfillment of  engagements, obligations and liabilities of the Undersigned arising out of or incidental to any dealings made subject to the Byelaws, Rules and Regulations of the Clearing Corporation.  The  Clearing Corporation shall be entitled to adjust or appropriate such fees, deposits and other monies for such dues and claims, to the exclusion of the other claims against the Undersigned, without any reference to the Undersigned;

15. That without prejudice to the rights, remedies whether legal or otherwise available to the Clearing Corporation upon the Undersigned  not complying with this Undertaking, in any manner, it shall indemnify and keep indemnified the Clearing Corporation against any loss/damage suffered by it whether legal or otherwise arising due to my non-compliance with the provisions of this Undertaking.

Signature…………………..

Signature ………………….

(Authorised Signatory)
                     



(Authorised Signatory) 

Rubber Stamp                                                                                   
Rubber Stamp

Notary (Stamp & Seal) 
16. That this Undertaking shall be binding upon the heirs, legal representatives, successors and assigns of the Undersigned.

Signed sealed and delivered by the with in named being the authorised person in terms of the resolution of the Board of Directors dated 

For M/s ________________________

Signature ……………………..




Signature ……………………..

WITNESSES

Name
:…………………………………………………………… Signature ……………………

ADDRESS : ………………………………………………………………….

………………………………………………………………………………..

WITNESSES

Name
:…………………………………………………………… Signature ……………………

ADDRESS : ………………………………………………………………….

………………………………………………………………………………..

Before me

C/CD/2
(ON BANK’S LETTERHEAD)

Date:

To,

The Membership Department

Metropolitan Stock Exchange of India Limited, 

205A, 2nd Floor, Piramal Agastya Corporate Park, Kamani Junction, 
L.B.S Road, Kurla West, Mumbai - 400 070
Dear Sir,

Sub: Details of Bank Accounts.

Please note that the details of our Bank Accounts are as follows:

	Segment
	Title of Account
	Bank’s Name
	Branch 
	Account Type
	Account No.
	Account opening Dates

	Currency Segment
	Member Name- MSEI -Settlement A/C- Currency Segment
	
	
	MSEI Settlement A/c
	
	

	
	
	
	
	Own A/c
	
	


Thanking you,

Yours Faithfully
(Authorised Signatory)

C/CD/3
Format of letter to be submitted by Clearing Member to Clearing Bank for operation of Clearing Account (on letter head of member)
Date:

To: [Clearing bank name and address]

Dear Sir,

Sub: 
Operation of Clearing Bank Designated Settlement Account for MCCIL
	Settlement A/C  No: 
	

	Bank/Branch/Address
	

	Segment
	Currency Derivatives Segment


With reference to the above, we note that:

1. MCCIL undertakes clearing and settlement activity for its Members. MCCIL has established a clearing and settlement system, whereby its members will be able to undertake the clearing and settlement of deals admitted on the Exchange.

2. The bank has been nominated / appointed/ empanelled as a Clearing Bank by MCCIL for the purpose of undertaking Clearing and Settlement activities.

3. As per the Byelaws, Rules and Regulations of the MCCIL, member shall authorize the Clearing Bank to access their clearing account for debiting & crediting as per the instructions received from MCCIL, from time to time.

4. Having due regard to the above, we hereby irrevocably authorise the Clearing bank to debit and/or credit our above mentioned account number as per the instructions received from MCCIL from time to time. Further, we authorise the Clearing Bank to report balances and other information relating to this account to MCCIL as may be required by MCCIL from time to time. This irrevocable undertaking will be effective from the date of commencement of operation of the clearing account by the MCCIL.

5. We further hereby undertake to abide by such other or further guidelines / instructions as may be communicated / decided by MSEI and/ or MCCIL.

Yours faithfully,

Authorised Signatory

Member Id:

C/CD/4

 (On Members Letter Head)

Date: ___________

To,

Metropolitan Stock Exchange of India Limited
205A, 2nd Floor, Piramal Agastya Corporate Park, Kamani Junction, 
L.B.S Road, Kurla West, Mumbai - 400 070
Dear Sir,

Sub: Activation of Member ID for MY’EXCHANGE

Dear Sir,

I/We _______________________ (Name of Trading Member) Trading / Trading cum Clearing Member / Clearing Member of the Exchange desire to activate the member ID for My Exchange. The relevant details are furnished below.

Membership ID



: 


Member name



: 


Contact person



: 


Address 



:  


City




:


State




:


Pin-code



:  


Telephone numbers with STD code
:


Fax 




:

Mobile
number



: 


Email address



: 


We accept the terms and conditions mentioned and Metropolitan Stock Exchange of India Limited shall not be liable for any loss, damage, costs, claims, expenses etc. whatsoever:

Date: 







Place:


     


(Stamp & Signature of the authorized signatory )

C/CD/5

Appointment / Change in Compliance Officer

(On the letter head of the member)

The Membership Department,







Date:

Metropolitan Stock Exchange of India Limited, 

205A, 2nd Floor, Piramal Agastya Corporate Park, Kamani Junction, 
L.B.S Road, Kurla West, Mumbai - 400 070
Name of Member:   _________________________________________________________

SEBI Registration No ______________________ 

Mem ID. ____________

	Name of  Compliance Officer 

	First Name  


	

	Father’s Name
	

	Last Name (Surname)     
	

	Office Address Details                                                                                                                                                

	Address 1

Address 2

City 

State

Pin Code

Telephone no. (Direct)
	

	
	

	
	

	
	

	
	

	
	

	Fax No :
	

	Mobile Number
	

	Date of Appointment 
	

	Date of Birth
	

	PAN 
	

	Educational Qualifications
	

	Email and Website address


	

	Previous Employment Details, if any,
	

	NISM Series IIIA- Securities Intermediaries Compliance (Non fund) Certification Examination No. and date (certificate photocopy to be submitted)
	


I / we hereby confirm that all the above details are true and correct. I / We undertake to intimate the Exchange as and when there is any change in the aforesaid information submitted to the Exchange

Yours faithfully

For _______________ (Name of the member)      For _______________ (Name of the member) 

Name and signature of Authorized Signatory@          Signature of the Latest Compliance Officer

@ Authorized signatory/signatories as intimated to Exchange
 








C/CD/6(i)

For depositing cash towards membership deposit by debiting settlement account

(On the letter head of the Clearing Member)

Date: ____________

Metropolitan Clearing Corporation  of India Limited 
205A, 2nd Floor, Piramal Agastya Corporate Park, Kamani Junction, 
L.B.S Road, Kurla West, Mumbai - 400 070
Dear Sir,

Sub.: Cash towards Security deposit by debiting our settlement account

	Bank details

	Member ID
	Clearing bank
	Settlement account no.

	
	
	


You are requested to debit my above mentioned settlement account with the amount as mentioned below:

	Amount

(Rs. in figures)
	Amount

(Rs. in words)

	
	


Thanking you.

Yours faithfully

Signature of authorised signatory

Name:          ________________

Designation: ________________

C/CD/6(ii)

Format of letter to be submitted by Clearing Member to MCCIL for placing Fixed Deposit Receipt (FDR)

Date:

To

Metropolitan Clearing Corporation  of India Limited 
Metropolitan Stock Exchange of India Limited, 

205A, 2nd Floor, Piramal Agastya Corporate Park, Kamani Junction, 
L.B.S Road, Kurla West, Mumbai - 400 070
Sub:
Placing of liquid assets with the Clearing Corporation 

Dear Sir,

In terms of requirements of Metropolitan Clearing Corporation  of India Limited  (MCCIL) and in compliance of prescribed norms of MCCIL, we are hereby furnishing liquid assets in the form of following FDR: 

	Segment*
	

	Purpose**
	

	Issuing Bank
	

	FDR No
	

	Issued in favour of
	MCCIL A/c “Name of the Clearing Member “

	Issue Date
	

	Expiry Date
	

	Principal Amount (Figures)
	INR 

	Principal Amount (Words)
	Rupees. ________________________________________only


I/We hereby agree and consent that you shall have an irrevocable authority to encash the said FDR and to withdraw the said FDR amount at any time, even prior to maturity, without notice to me/us for recovery/adjustment of any dues of MCCIL/Metropolitan Stock Exchange of India Limited and we have no objections whatsoever for the same.

Yours faithfully,

Authorised Signatory

Member Id:

Instructions (not to be printed):

· To be typed on Member’s letter head

· *Mention segment: Cash Segment/F&O Segment/Currency Derivatives Segment

· **Mention purpose: Security Deposit/Margin Deposit

· At the time of Deposit of Fixed Deposit Receipt with MCX-SX CCL, Clearing Member should ensure the following:

· FDR should be issued in favour of: “MCX-SX CCL - A/c ________ __________ (Clearing Member Name).

· Clearing Member should duly discharge the FDR by affixing revenue stamp on reverse it.

· FDR should be for a minimum value of Rs.1.00 Lakhs.

· FDR towards security deposit shall be for a minimum period of 1 year and towards additional margin requirement shall be for a minimum period of 3 months.

C/CD/6(iii)

Format of letter to be provided by the bank issuing Fixed Deposit Receipt (FDR)

Date:

To

Metropolitan Clearing Corporation  of India Limited 
205A, 2nd Floor, Piramal Agastya Corporate Park, Kamani Junction, 
L.B.S Road, Kurla West, Mumbai - 400 070
Dear Sir,

We refer to the following Fixed Deposit Receipt (FDR):

	FDR No
	

	Issued in favour of
	MCCIL A/c “Name of the Clearing Member “

	Issue Date
	

	Expiry Date
	

	Principal Amount (Figures)
	INR 

	Principal Amount (Words)
	Rupees. _________________________________________only


We hereby agree and confirm that

1. There is no lock in period for encashment of the said FDR.

2. The amount under the said FDR would be paid to you on demand, at any point of time without any reference to the ________________ (name of member).

3. Encashment whether premature or otherwise would not require any clearance from any other authority / person.

4. The above FDR is payable at Mumbai. 

Yours faithfully,

Authorised Signatory

(Bank Stamp/Seal)

C/CD/6(iv)

Format of letter to be submitted by Clearing Member to MCCIL for placing Bank Guarantee
Date:

To

Metropolitan Clearing Corporation  of India Limited 
205A, 2nd Floor, Piramal Agastya Corporate Park, Kamani Junction, 
L.B.S Road, Kurla West, Mumbai - 400 070
Dear Sir,

As per requirements of Metropolitan Clearing Corporation  of India Limited  (MCCIL) and in compliance of prescribed norms of MCCIL, we have to furnish you liquid assets and accordingly have furnished you the same in the form of following Bank Guarantee.

	Segment*
	

	Purpose**
	

	Issuing Bank
	

	BG No
	

	Fresh BG/ Renewal
	

	Issue Date/Renewal Date
	

	Amount (Figures)
	INR 

	Amount (Words)
	Rupees. ________________________________________only


Yours faithfully,

Authorised Signatory

Member Id:

Instructions (not to be printed):

To be typed on Member’s letter head

*Mention segment: Cash Segment/F&O Segment/Currency Derivatives Segment

**Mention purpose: Security Deposit/Margin Deposit

At the time of Deposit of BG with MCX-SX CCL, Clearing Member should ensure the following:

1. The Bank Guarantee to be stamped for Rs.300/- or the value prevailing in the State where executed, whichever is higher. Bank Guarantee to be executed on Non-Judicial stamp paper(s) or on paper franked from Stamp Office


2. BG  shall strictly comply with the formats circulated by MCCIL
3.  While filling the details in a bank guarantee, Clearing Members shall ensure that: 

a. No relevant portion is left blank 

b. All handwritten corrections and blanks are attested by the bank by affixing the bank seal / stamp and duly authorised by bank officials.

c. All irrelevant portions struck off on the printed format should also be authenticated by the bank by affixing the bank seal / stamp duly authorised. 

d. Each page of the bank guarantee should bear the bank guarantee number, issue date and should be signed by at least two authorised signatories of the bank. 

e. Bank guarantee is free from any discrepancy before the same is submitted to MCX-SX CCL. 

4. BG towards security deposit shall be for a minimum period of 1 year with separate claim period of 3 months. If no specific claim period is provided in the BG, then the minimum period of the BG shall be 15 months, out of which 3 months would be marked towards the claim period.

5. BG towards margin deposit shall be for a minimum period of 3 months at the time of deposit with MCX-SX CCL. If the issuing bank has not provided any specific claim period beyond the expiry date, then the maturity period of the bank guarantee shall be reduced by 7 days, which shall be deemed as the claim period of the bank guarantee.
C/CD/6(v)

Bank Guarantee – Segment Specific

This guarantees bearing No. __________is issued by _____________________________ (bank), a body corporate constituted under the ____________________________, having its Head Office at _____________________________ and a branch office at ………………………………………………………… (hereinafter referred to as the “Bank” which term shall wherever the context so permits, includes its successors and assigns) in favour of Metropolitan Clearing Corporation  of India Limited , a company established under the Companies Act, 1956 and having its registered office at Exchange Square, 2nd Floor, Suren Road, Chakala, Andheri (East), Mumbai - 400093 (hereinafter referred to as “MCCIL” which expression shall include its successors and assigns),

On the request of:

Mr. /Ms. __________________________________________s/o / d/o / w/o ____________________________________, residing at ________________​_________ ___________________________________________________ and having his/her office at ___________________________________________________________________________ (Complete Address), (hereinafter referred to as the “Clearing Member”, which expression shall include his/her successors and assigns) 

or

M/s ______________________________________________, a partnership firm registered under the Indian Partnership Act, 1932 and having their office at ___________________________________________________________________________ (Complete Address), (hereinafter referred to as the “Clearing Member”, which expression shall include their successors and assigns ) 

or

M/s______________________________________________________Limited, incorporated as a company under the Companies Act, 1956 and having its registered office at ___________________________________________________________________________ (Complete Address), (hereinafter referred to as the “Clearing Member”, which expression shall include its successors and assigns) is/are a Clearing Member of MCCIL.

WHEREAS:

One of the conditions of Clearing Membership of MCCIL is that the Clearing Member maintains with MCCIL, liquid assets, in such forms and quantum as may be prescribed by MCCIL from time to time.

Pursuant to such requirement, the Clearing Member has requested the Bank to furnish to MCCIL a guarantee for Rs._____________ (Rupees ________________________only) (hereinafter referred to as the “Guaranteed Amount”) towards liquid assets in ________Segment.

NOW IN CONSIDERATION OF THE FOREGOING,

1. Bank at the request and desire of the Clearing Member do hereby irrevocably and unconditionally guarantee to pay the Guaranteed Amount to MCCIL as a security for due performance and fulfilment by the Clearing Member of his/her/its engagements, commitments, operations, obligations or liabilities as a Clearing Member of MCCIL including any sums due by the Clearing Member to MCCIL or any other party as decided by MCCIL arising out of or incidental to any contracts made, executed, undertaken, carried on or entered into or purported so to be, by the Clearing Member. The Bank agrees and confirms that the said guarantee shall be available as a security for meeting, satisfying, discharging or fulfilling all or any obligation or liability of the Clearing Member as directed and decided by MCCIL, with no reference to the Clearing Member.

2. The Bank hereby agrees that if in the opinion of MCCIL, the Clearing Member has been or may become unable to meet, satisfy, discharge or fulfil any obligations, liability or commitments or any part thereof to MCCIL, or its Clearing and Settlement mechanism /arrangement or to any other party as decided by MCCIL, then without prejudice to the rights of MCCIL under its Rules, Bye-laws or Regulations or otherwise, MCCIL may at any time thereafter and without giving any notice to the Clearing Member invoke this guarantee to meet the aforesaid obligations, liabilities or commitments of the Clearing Member.

3. The Bank undertakes that it shall, on first demand of MCCIL, without any demur, protest or contestation and without any reference to the Clearing Member and notwithstanding any contestation by the Clearing Member, pay to MCCIL such sums not exceeding the Guaranteed Amount as may be demanded by MCCIL. The decision of MCCIL as to the obligations or liabilities or commitments of the Clearing Member and the amount claimed shall be final and binding on the Bank, and any demand made on the Bank shall be conclusive as regards the amount due and payable by the Bank under this guarantee.

4. The guarantee shall be a continuing guarantee and remain operative in respect of each of the obligations, liabilities or commitments of the Clearing Member severally and may be enforced as such in the discretion of MCCIL, as if each of the obligations, liabilities or commitments had been separately guaranteed by the Bank. The guarantee shall not be considered as cancelled or in any way affected on any demand being raised by MCCIL but shall continue and remain in operation in respect of all subsequent obligations, liabilities or commitments of the Clearing Member. However the maximum aggregate liability of the Bank during the validity of the guarantee shall be restricted to an aggregate sum equivalent to the Guaranteed Amount

5. Notwithstanding the above, the Bank notes that the nature of operations of the Clearing Member is such that the obligations, liabilities or commitments of the Clearing Member are of a continuing nature and as such, Bank agrees that this guarantee can be invoked by MCCIL even in respect of the obligations, liabilities or commitments of the Clearing Member towards MCCIL which might have arisen prior to the execution of this guarantee.

6. This guarantee shall not be prejudiced by the failure of the Clearing Member to comply with the Rules or Bye Laws or Regulations of MCCIL or any terms and conditions attendant to the Clearing Membership of MCCIL. MCCIL shall be at liberty to vary, amend, change or alter any terms or conditions or its Rules or Bye Laws or Regulations of Clearing Membership to MCCIL in general or as applicable to the Clearing Member in particular from time to time, without thereby affecting its rights against the Clearing Member or the Bank or any other security belonging to Clearing Member now or hereafter held or taken by MCCIL at any time. The discretion to make demands under this guarantee shall exclusively be that of MCCIL and MCCIL is entitled to demand hereunder notwithstanding being in possession of any deposits or other securities of the Clearing Member.

7. The validity of this guarantee shall not be affected in any manner whatsoever if MCCIL takes any action against the Clearing Member including DECLARATION OF A DEFAULTER, SUSPENSION or EXPULSION of the Clearing Member 

8. This guarantee shall not be affected by any change to the constitution of MCCIL or the Clearing Member or the Bank and it shall remain in force notwithstanding any forbearance or indulgence that may be shown by MCCIL to Clearing Member.

9. The Bank undertakes to pay to MCCIL, the amount hereby guaranteed within 24 hours of being served with a written notice requiring the payment of the amount either by hand delivery or by Registered Post or by Speed Post.

10. This guarantee may be invoked by MCCIL in part(s) without affecting its rights to invoke this guarantee for any liabilities that may devolve later.

11. The Bank undertakes not to amend or revoke this guarantee or reduce the amount during its currency except with the previous consent of MCCIL in writing and this guarantee shall be a continuous and irrevocable guarantee up to a sum equivalent to the Guaranteed Amount.

12. The Bank hereby states that it has not issued this guarantee on the basis of any arrangement with or counter guarantee of another bank.

13. Notwithstanding anything mentioned herein above the liability of the Bank under this guarantee shall not exceed the Guaranteed Amount. This guarantee shall be valid for a period up to ______________ and the bank is liable to pay the guaranteed amount only if MCCIL serves upon the Bank a written claim or demand on or before ______________.

Executed this _______________day of ______________________ at ___________ (place)

FOR _____________________________________ (BANK)

_________________________________ (BRANCH)

AUTHORIZED SIGNATORIES

SEAL OF THE BANK

C/CD /7
FORMAT FOR SUBMISSION OF GST DETAILS

	1)
	Member Name
	

	2)
	Member Id / Code
	

	3)
	PAN
	 

	4)
	GST Status
	i. Normal registered
	

	
	
	ii. Composition
	

	
	
	iii. Casual
	

	
	
	iv. Non-Resident
	

	
	
	v. Government / Local Authority
	

	
	
	vi. Unregistered
	

	
	
	vii. Overseas Vendor (Refer Note 1 below)
	

	5)
	GSTN No.
	 

	6)
	GST registration Type
	i. Active
	

	
	
	ii. Migrated
	

	
	
	iii. Provisional
	

	
	
	iv. Not Applicable
	

	7)
	Aadhaar Number (if any)
	 

	8)
	Registered address as per GST Certificate.
	 


Note:

1. Member to also provide copy of either GST certificate or email confirmation of migrated status from GST Authorities.
C/CD/8
Format of letter to be submitted by Trading Member to Bank for operation of Exchange Due’s Account

(On Member letter head)

Date:

To: [Bank name and address]

Dear Sir,

Sub: 
Operation of Bank Designated Exchange Dues Account for MSE

	Exchange Dues A/C  Name:
	<Trading Member Name> - MSE Exchange Dues Account

	Exchange Dues A/C  No: 
	

	Bank/Branch/Address
	


With reference to the above, we note that:

1. Metropolitan Stock Exchange of India Ltd. (“MSE”) is a Stock Exchange duly registered under Section 4 of Securities Contracts (Regulation) Act, 1956, facilitating electronic based trading in Capital Market, Futures & Options, Currency Derivatives and Debt Market Segment.

2. MSE facilitates trading of securities to the investors through registered Trading Members. Being a registered Trading Member of MSE, pursuant to the trading activities that take place by investors registered with me/us, I/we may be required to pay to MSE various dues/charges including but not limited to STT, IPF contribution, SEBI Turnover fees, etc.
3. The bank has been nominated / appointed/ empanelled as a Bank by MSE for the purpose of collection of exchange dues.

4.  
As per the Byelaws, Rules and Regulations of the MSE, Trading member shall authorize the Bank to access their account for debiting & crediting amounts payable towards collection/ refund (if any) of Exchange dues as per the instructions received from MSE, from time to time.

5. Having due regard to the above, we hereby irrevocably authorise the Bank to debit and/or credit our above mentioned account number as per the instructions received from MSE from time to time. Further, we authorise the Bank to report balances and other information relating to this account to MSE as may be required by MSE from time to time. This irrevocable undertaking will be effective from the date of commencement of operation of the clearing account by the MSE.

6.   We further hereby undertake to abide by such other or further guidelines / instructions as may be communicated / decided by MSE.

Yours faithfully,

Authorised Signatory

Member Id:
C/CD/9
To be on Stamp / Franked Paper of appropriate value and notarized
AFFIDAVIT OF UNDERTAKING CUM INDEMNITY BOND TO BE SUBMITTED BY MEMBERS OF MSE

To 

Metropolitan Stock Exchange of India Limited (MSE), 

Metropolitan Clearing Corporation of India Limited (MCCIL) 

This Undertaking cum Indemnity Bond is signed at ____________on this ________day of _______, 20__. 

By 

I/We, M/s ____________________________________________________Member of 

1. Metropolitan Stock Exchange of India Limited (MSE) [Trading Member Id. ___________] and 
2. Metropolitan Clearing Corporation of India Limited (MCCIL) (Clearing Member Id ________) 

(if not a member of MCCIL, please strike off Clearing Corporation Name wherever mentioned in the undertaking) 

having office at _______________________________________________________, (hereinafter referred to as “Member”, which expression, unless repugnant to the context or meaning thereof, shall be deemed to include its successors and assigns). 

In favour of: 

1. Metropolitan Stock Exchange of India Limited (MSE) a company incorporated under the Companies Act, 1956 having its registered office at ________________________________ ________________________________________________. (hereinafter referred to as “MSE”, which expression shall, unless repugnant to the context or meaning thereof, be deemed to include its successors and assigns) and 

2. Metropolitan Clearing Corporation of India Limited (MCCIL) a company incorporated under the Companies Act, 1956 having its registered office at ________________________________ ________________________________________________ (hereinafter referred to as “MCCIL”, which expression shall, unless repugnant to the context or meaning thereof, be deemed to include its successors and assigns).

I/We hereby solemnly declare and undertake that: 

Whereas the Securities and Exchange Board of India (hereinafter referred to as “SEBI”) has issued circular dated July 01, 2020 on Standard Operating Procedure to be followed in the case of trading member/clearing member leading to default (hereinafter referred to as the “said circular”). 

Whereas in terms of the said circular, MSE and / or MCCIL are empowered to issue instructions to the concerned bank(s) to freeze the bank account(s) maintained by their Members, for all debits / withdrawal by the Member in the event of a potential default by the Member in meeting its obligations to Stock Exchange / Clearing Corporation and / or repayment of funds / securities to his / its clients and / or affiliated Trading Members. 

Now, in consideration of the above, I / We do hereby agree and confirm unconditionally to undertake that: 
1) Metropolitan Stock Exchange of India Limited (MSE) and Metropolitan Clearing Corporation of India Limited (MCCIL) are empowered to instruct the concerned banks to freeze my / our bank accounts for all debits / withdrawals from such accounts. The details of bank accounts held by me / us are mentioned in Annexure 1 to this Undertaking.

2) Any debits to such bank account(s), post freezing by the banks, shall be done only on the express instructions to the said banks by Metropolitan Stock Exchange of India Limited (MSE) and Metropolitan Clearing Corporation of India Limited (MCCIL). 

3) The above named Stock Exchange / Clearing Corporation shall not be liable in any way to me / us for any losses, claims, penalties, proceedings / actions, damages, consequential or otherwise, arising there from or occasioned thereby. 

4) No proceeding / suit / action /claims would be adopted by me / us against the above named Stock Exchange / Clearing Corporation for any act done with respect to issuance of instruction to the bank(s) mentioned above for freezing of my / our account(s) held with the bank(s). 

5) I / We agree to indemnify and keep Metropolitan Stock Exchange of India Limited (MSE) and Metropolitan Clearing Corporation of India Limited (MCCIL) and / or its successors / assigns indemnified from time to time, and at all times hereafter, against all claims, demands, damages, liabilities, proceedings, losses, actions, charges and expenses made or suffered or incurred or caused or likely to suffer / incur directly or indirectly, to Metropolitan Stock Exchange of India Limited (MSE) and Metropolitan Clearing Corporation of India Limited (MCCIL)  and / or its successors / assigns on account of freezing of my /our account(s) held with bank(s). 

6) I / We shall keep the Bank appropriately notified of the obligations undertaken by me / us herein and authorizing them to honour the instructions Metropolitan Stock Exchange of India Limited (MSE) and Metropolitan Clearing Corporation of India Limited (MCCIL). 

7) I / We undertake that a revised Undertaking cum Indemnity Bond shall be submitted by me / us to Metropolitan Stock Exchange of India Limited (MSE) and Metropolitan Clearing Corporation of India Limited (MCCIL)] within seven working days of opening of any new bank account or change in details of any existing bank account, 

8) This Undertaking cum Indemnity Bond shall be binding on my / our successors, legal representatives and assigns. 

9) I / We warrant that representations made by the undersigned / on behalf of the Member are true and correct. 

IN WITNESS WHEREOF, I/We hereby execute this Undertaking cum Indemnity Bond on the day, month and year written below. 

Solemnly declared at ______________________________ this ___ day of ______, 20____ ) 

BEFORE ME 

(Name of Designated Director) 

(Name of Trading Member) 

(with rubber stamp & SEBI Registration No.) 

In the presence of: 

1. 

2. 

Note: Board Resolution for execution of the said undertaking cum indemnity and authorization for signing the same should be enclosed along with the document.

Annexure 1 – Details of Bank Accounts
	Sr. No.
	Name of Bank
	IFSC Code
	Bank Account Number

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	


